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!  I  At  the  Lookout  | 

STEEL  STRIKE  IS 
CRUCIAL  POINT  IN 
LABOR  DISPUTE 


Industrial  Economy  of  Whole 
Continent  Involved  in  Great* 
est  Tie-Up 

INFLATION  THREATENS 

As  Wages  Rise  Prices  Must  be 
Advanced  if  Production  and! 


An  Open  Letter 
To  John  Bracken 
Pro-Con,  Iseader 

Tempus  Suggests  that 
It  is  Necessary  to  Car¬ 
ry  Quebec  to  Win  a 
Federal  Election  a  s 
Bennett  and  Borden 
Did  in  Past 

BY  TEMrUS 

Ottawa.  -Upsiiitp  the  denial 
of  Mr.  Hracken  that  he  is  ftoinK 
to  “clean  hoti.'^e'  iti  the  PfOK- 
lessive  Conservative  party,  riini- 
ors  persist  that  he's  Koins  to 
draw  it  more  tichtly  toitether, 
he's  goiiiR  to  streatniine  it.  he's 


OIL  COMPANIES 
I  IN  B.C.  RESUME 
I  FIGHT  ON  PRICE 


A  Long  Steel  Shut-Down  Would 

Hit  Canadian  Industries  Hard 


SEES  CANADIAN 
PAPER  HOLDING 
I  WAR  MARKETS 


A|J  DDIPI?  '  Dismaved  on  the  score  of  the  I  operations,  production  will  be  i  117  4  n  11  i  17  P  >rp 

rilini  Un  of  the  huse  sten  greatly  dem.yed.  ‘  j  IfAlV  RIAKI^L  1  0 

y  shut-down  in  the  Lnited  States  on  Steel  working  industries,  apart 

— ---  •  !  the  economic  picture  in  this  eon-  from  structural  steel  companies,  |  - 

Again  Plan  Testing  of  Provin-  ''n'-'''-  industrialists  here  have  obtain  hulk  of  their  supplies  from  Delegate  to  C.P.P.A.  Conven- 
I...:. ;  been  occupied  during  the  current  Canadiati  steel  producers  and  for-  _  ir-  j’ 

Cial  Jurismc  ic^i  in  Fixing  ,  evaltiating  possible  direct  luttalely  three  major  hasir-  steel  i  Optmistic  on  Findings 

of  Gas  Prices  effeci.s  of  the  strike  on  Industrial  orgauizatiotis  all  added  suhstaii- 1  from  European  Survey 

!  -  operations  in  I'attada.  tially  to  production  facilities  dur-:  -  — — 

MAY  GO  TO  P.C.  Consensus  of  opinion  seems  to  tug  the  war.  Sliuctuial  steel  com- j  GREAT  OPPORTUNITY 

_ _  I  he  that,  in  general,  onlv  a  pro-  panies  still  depend  upon  I  .S.  steel  |  _ 

A  I  *  U'  »  A  longed  shut-down  will  have  ser-  producers  for  about  m  per  cent  ,  ^ 

Appeal  to  Highest  Authority  repercussions  in  this  country,  "f  '•'otr  re,|uirements.  with  certain  Imoortance  of  Woods  Opera- 

Had  Been  Arranged  Prior  ;  Th,,  automobile  industry,  already  i '’ottvy  shapes  coming  entiieiy  from  tion.s  to  Future  of  Industry  is 
to  the  Outbreak  of  War  in!  hard  hit  by  labor  troubles  of  iisj'lt'tt  source.  Stocks  r.f  sirnciural;  Stressed  by  President  of  the 


GREAT  OPPORTUNITY 


Sp«*«’i.nl  Correspondence 


own.  will  be  the  principtil  sufferer  steel  companies,  however',  are  ri'- 
w'itli  its  reconversion  plans  likrdy  ported  to  ha\i'  good  re-mves  of 
to  be  thrown  badlv  out  of  joint,  ner'cssary  sle.d  shap.'s  on  hand. 
.Stocks  of  bodies  and  steel  in  hands  l•'i"■nt  implement  manufactures 


Association 

ttpiimisin  on  the  future  for  thr 


Living  Standards  Are  to  be  kming  to  make  it  a  going  con-  |  y, oil  c,.,,, panics  |  ,,f  ’ranadian'a^^  inv.-nlories  at  a  low  I '  n'-oliau  pulp  and  paper  industry 

Maintained  ^''Tempus  is  thus  seizing  the  oc-  i  *’«■  pfppaiing  here  j  inadenuatcly  built  up  since  end  of  f')''  »"<•  const rm  t ion  iitdtisiry 

-  .  ^  ‘  ^  ^  ho  iPSMinp  their  battlr  wwu  thp  W-ni-  g.rr>  nnrt  mvcpiw  in  '  hr  hohl  tin  hy  inal>ilny  to  o!>t;un  ^  ‘hnii.il  diiPcioi  nf  .Ancm-t  an- 


Tempus  is  thus  sfiziuK  the  or-  j,  -  ,  ...  ..  i  . .  * .  . * 

casion  to  write  an  open  letter  i  V’  '  "'-';!''ar.  are  meagre  and  evcept  ,n 


are  leporied  to  be  pre|)aring  here 


A.  E.AIRESa€0. 

LIMITED 

Business  Established  1889 

MONTREAL 

Ter*n(«  Winnipeg  VoitcauvM 
VIctorta  N»w  York 

Ing. 


THK  STKKl.  STRIKK  in  tho'  an  one,  .e,,e. 

I  lo  llte  Progres.sivc  Conservative 
I  I  nited  .tales  has  not  only  d^vel-  le.ader.  (The  views  and  opinions 

j  oped  into  a  showdown  between  the  of  Tempus  are  not  necessarily 

[unions  and  the  greatest  ..Xmeriean!  those  of  The  Financial  Times, 

'industry,  as  had  been  feared  by 
I  (diservers  following  Hie  various  l>ear.lottn; 

I  phases  of  lahor-maiiagemetii  nego-  They  toil  nte  you  ate  going 

to  revamp  ihe  I’rogres.-ive  Con- 

I  nations,  hit  its  set  lenient  nrom-i  , 

I  100,11..  snrvative  party.  You  wont  he 


Hritish  Cidiitnhia  government  over  j  case  of  an  early  resumption  of  steel 

the  province's  authority  to  fix  j  _  _ 

gasoline  prices.  I 


those  of  The  Financial  Times.  '1  battle,  if  it  Is  wagid  again. 

_ Kd.)  "'ill  prohalily  go  before  ilie  I’rivy 

,,  ,  ,  ,  Council.  If  the  I’nivy  Conmil  re- 

■  \erses  till'  11*411  jleeision  of  tlo' 

'They  toil  me  von  are  going  SnpreiiK'  (’ourt  of  Canada,  which 
to  revamp  ih(>  I’rogres.-ive  (  on-  upheld  the  province's  authority  to 


ise.s  to  he  the  key  to  other  sitna-|  idle 


lions  involving  directly  appi'oxdin- i 


"lint  let  me  sugLrst  that  a  |  ,.iso. 


fix  gasoline  prices,  the  price  of 
gasoline  in  nritisli  ('(dnmhia  may 


afely  two  million  workers  and  af-'  '"‘’1*  *"  >ti“ioi'>'  hook  will 


feeling  the  indiistria!  economy  of 


NEW  FARM  BLOC 

j  ing  down.  Coal  mines  are  being 

ftRIFrTIVF  OF  iH’^'Hitse  of  lack  of  demand 

10  vDJtlvlllIi  Vl  j  for  Steel  prodnellon.  The  pid.'^pect 
jl  I  |>p|>r|1  i  Cn’  Iin  ' labor  troiihb'S  in  the  anto- 
ALDLiIVIA  electrical  industry  will 

■  spread,  while  a  nation-wide  strike 
_  [vote  i.s  being  taken  by  the  Urolher- 

Amalgamation  of  Agrarian  Bod- ,  iiood  of  Railroad  Trainmen.  Rigl 


a,  .,,e  iMM.iv  w,,.  It  is  understood  that  .loiiisel  for  ' 

’conomy  of  [the  oil  companies  has  written  to 

I  the  whole  continent.  .Ma  nufacl  n  r-  ypi'.!  centni  v'*''lns"''the  hidoric  I'*”’  deparin  •  ni  of  the  gov- 

dnp-  nlanto  iictn™  c....,  '  "  <*t*tniv.  IMS  tile  111.  loiK  ,,,  |i,e  effect  that  the 

I  ing  plants  nsmg  steel  as  raw  ma-  party  which  yon  imw  head  been  I 

|tprial  are  slowing  down,  or  elos-  m  power.  In  1  !i  1  1 .  Sir  Robert  .ji  j,,  unimpaired. 


SHIPYARDS  HAVE  !  CONFISCATION 
GOOD  VOLUME  OF  IS  THREATENED 
ORDERS  IN  HAND  MEXICO  TRAMS 

_  I  _ 

With  Prospects  for  More  In-  Company  Comments  on  Situa- 
quiries  from  Various  Sources  .  tion  Surrounding  Cancella- 


Ilordeii.  by  fusing  wiili  Henri 
Rourassa's  Nationalists,  were 
able  to  form  a  government.  Then 
1!*  years  later,  in  Ihlifi.  Hon.  R. 


In  111  411  a  ini^ual  agi  I'eiiient 
was  reached  hetwc'eii  counsel  that 


11*  rears  later,  in  IHHO.  Hon.  R.  1 

I!,  ilenneil.  l.v  taking  more  than  J"  J'*»tH-m.  Itnt  the 

2.S  seats  in  Quebec,  did  it  again.  |  '’vas''>''  "f 


Now  Being  Made 
LABOR  COSTS  FACTOR 


111  connection  with  the  order, s 


(Continued  on  page  10)  f’''>l’‘’'-  ''''’Is 

:in  an  inteiview  prior  to  the  open- 
jibg  meeting  of  tbe  technical  ser- 

nWICTCr' A TIAM  I’"’"  ■tbd 

jnrijvAllUll  ilj'V'''  ib  ronven.Inn 

wni'k  Ml  .Monti’m?. 

lO  T^UD  17  A  TCMIj  r\  I  I'f't  II  frnni  n  t^urvrv  of 

1J  InKClAiLinCU  in  K, .rope.  nr.  Hin 

I  (oici’d  111-  cotifideiii  e  that  Canadian 
■  ■nYir'A  TDAMC'”'”'^  marUe's  built  up 

lYICiAlljll  expense  of  Fnropeau  roiin- 

Attmilk/  ,,.jp,  during  the  war.  In  Rermanv. 
-  be  .sail!,  niill.s  are  not  tip  to  terb- 

.mpany  Comments  on  Situa-  "I'a i**  <"t*n.ad.a 

..  /  1*  ^  I,  '"*0  toe  I  tilted  Plate-  and.  from 

tion  Surrounding  Cancella-  .un  appearance,  linir  money  h,id 
tion  of  Franchise  been  spent  to  modernize  tb”  plan*.' 

- -  ^)r  in.'^tull  ir*nv  ini’ rliinorv 

FARES  AND  WAGES  ,, i:,ai;r ^ H;:, tlm,';;:. '* n" 

,,  ,  lliM  said,  “and  tnanv  of  them 

In  connection  with  th,'  thr.  at-  „  b.Mi  we  arrive, f  in  Rermanv.  were 


tion  of  Franchise 
FARES  AND  WAGES 


“Now  then,  .lotin,  let  me  point 


I  Privy  Council  in  J-ondon.  Hnl  the  placer)  recenlly  by  the  French  (iov-  ,.ued  cancr'llat ion  by  the  .Mexican  „pp,.uti,ic  again,  turning  out  paper 
j  invasion  of  France  was  at  its  ernnienl  with  Canadian  sliipyanis  ooveriimeni  of  Ilii*  franchise  of  (■,,!.  Allied  .Militarv  government. 
!  height  at  that  lime  and  there  were  for  7. 2oti-toii  and  a. mi(i-ton  colliers. ,  .Mpyu  o  Tramwa.is  Co.,  follow  ing  a  for  i-oofing  ,and  hiiRding 

I  more  important  things  to  worry  ' Ike  FinaneinI  limes  tinilersland.S|  walk-out  of  the  company  s  work-  paper  for  .school 


ies  Marks  End  of  Old  Es¬ 
tablished  U.F.A. 

WEST  INTERESTED 

(Special  Correspondence) 


.\niprican  packing  plants  continue  ()neliec's  support. 


strike-hound.  lint  in  Canada  the  I 
conlinning  dispute  hetween  pack-l 


I  ers  and  workers  is  to  he  the  stth-|  minister 
Ject  of  further  arhilration.  Can-|  “Wha 
ada's  strike  roll  is  af  present  a;  party  he 


“In  other  w'ords,  no  Quebec, 
no  victory.  So  if  yon  can't  carry 
Quebec,  you'll  never  be  prime 


.Supreme  4 ‘ourt  hecision 


'What  has  the  Conservative 


Winnipeg.— AVesiern  Canada  is  expected'  ,  .... 

»  little  bewildered  by  a  new  scl-np  „  ..  ,  ,  ,  ,  :  I  d  say,  that  whenever  iiuliv- 

of  farm  nrgaiiiz.alions  in  Alberta.  _  atiadian  lalior  leaders  will  jdnal  tiieinliers  got  a  chance, 

one  of  the  missions  of  which  will  ’’e  influenced  by  whal  may  de-  they  look  pot  shots  at  Quebec;, 

be  to  organize  a  farm  tiloc  in  the  velop  on  the  other  side  of  the  hor-  'I'he  Conservative  party  has  so 

House  of  (lomnions  at  Ottawa.  The  fj,,,.  manoeuvred  itself,  that  it  stands 

occasion  is  significant  to  western-  today  as  the  anti-tjm'bec  party, 

ers  however,  lieiuiuse  it  marks  the  i  Washington  Intervenes  "Consider  this:  in  the  recent 

demise  of  the  Cniied  Farmers  <>f  ■  Jn  Packing  House  Strike  elections,  and  before,  in  season 

.Vlberta,  since  IhltS  a  'loleiil  fovee  |  .  .  ,  **'*<1  <’**1-  >'<’**  heard  Progessive 

in  the  foothills  province,  from  !  P'**"  *■'**’  •  nited  States  Conservative  politicians  attack 

w  hich  emerged  tlie  second  farmer- |  Covernment  to  take  over  the  pack-  Quebec. 

controlled  provincial  government  ^  ing  indu.strv  to  ensure  meat  sup-  “Not  to  put  too  fine  a  point 
in  Canada.  The  C.F.A.  has  voted  to  ,  provide  a  new  note  in  •■P*>n  **.  they  advocated  conscrip- 

amalgamate  witli  tiie  Alberta  -  .  .  lion,  accused  Quebec  of  doing 

Farmer's  I'niou  and  Ihe  Allx'i'la  j  '  n.tttoii-w  u  e  con  e.-t  holweeii  jp^j,  j(p  share  toward  the 

J-ederalion  of  Agriculture.  The  [I**l)or  and  management.  It  remains  war.  Let's  not  fight  tliat  fight 


tliey  look  pot  sliots  at  Quebec;. 
The  Conservative  party  has  so 


out  tins'  in  each  ca^e  the  Con-  I""’"  lein  innr-s  m  wuii.v  ■  ■■■  •  i  '  •,  ,  ■  licnis  an, I  al.so  paper  tor  .scliool 

spivaiive  n-irtv  went  into  nower  (’onnsel  agreed  that  the  that  this  represents  oiilx  a  t-mall  ,,s.  an  ,)fficial  statement  has  been  tuxibooks" 

with  Queh'e,  '  and  onlv  with  i '  •''sp  *^l*'»il'l  -“tatifl  p*'*’''  'ti'lil  after  ,  Pt'i''  France  s  Heel  relimiding  issii,',!  from  headiinarters  of  ,„ni- i  Turning  to  coiulitions  jp  Norwa' 
L  elie.  -Vs  I  f  ir';:  i"  Toronto,  tn  w  h„.l,  „s  post-  ! 

^  ..,  *'  ‘'*1  [  recened  eiliHliries  lor  -.*’■•'•-1011,11011  in  the  controversy  is  oiltlmed  .  i,,a,n|,.v  in  a  hirli  state  nf  torh 

„„  ,J;,v  . . .  . . . . 

Quebec  voullnpx’er  be  prime  A  1  :*:i  !t  order  by  1  he  Hritish  Col-  01  ber  types  ol  barge.  ,  the  government  prolOFled. 

minister  umbia  (  oal  and  Petroleum  Hoard  Orders  alieail.x  placed  will  it  is  ^  “.Mexico  Tramways  Company  "  Canad.a  and  Hic  I'nited  .sti.afes,  and 

“Wh.at  has  Hip  Conservative  ""  *  regular  gas  pri.-e  believe, I  la ke  until  late  in  1 ,  foi  ,,„,p,„p,„  „,„.ral- !  i„  some  eases  not  a.s  high  Short- 

partv  i.een  hnsv  (loiVg  the  p^^^  f'""'  " '-s  ^  '  |  ing  tinder  .'..iiees.sions  in  . . .age  of  fuel,  he  .said,  had  nit  out- 

fivp  voar‘4  or  inore'*  Hasicallv  priro  rut  whi<-h  pipcipitaird  ;  Kasi^in  ,iii«u  i.ni  **^***''  1  "^**1'**'  roinitlyiii*;  with  all  put  rotisirlora hlv  hrrancp  wood  h.id 

ni  S  iv  tha  wl  enevn^^^^  ’“‘'“'‘-'I"-'-  k'as  strike  :  .supplying  .he  i  e.ssels.  These  it  cln.le  !  re„uirements.  even  he  used  as  fuel.  I.,  some  case^ 

they  look  pot  shots  at  Quebec;.  ine  .d  istrict  1^""' 

The  Conservative  party  has  so  ^lie  strike,  which  caused  a  I  j.,  onl'v  con ni rv  In  '  “Tlic  npporliinily  for  Canada  to 

manoeuvred  itself,  that  it  stands  i  fiasoUt'p  tamine  in  the  province  tn  ,  for  «hii.s  The  Chinese'  '■AHhongli  Hie  .'oiU'essioiiary  ■  hold  her  markets,  jp  niv  opinion, 

today  as  the  anti-Quebec  party.  all  but  essential  users,  ended  when  ,,rnnient  ' Hr,' I’dv  biis  id'ice.i  sc.ine  ■  ' *‘  -ire  very  definitely  possible,  nr. 

“Consider  tills:  in  the  recent  .  'h**  Stipreme  Court  upheld  f, ,,,,,,,  in,.  , 'oast  vircls  and  ! Hfl  said,  “CaiTada  h.a.s  a  gre.al 

elections,  and  hefore.  in  season  ,  l"'<’''i*U'*'  -s  right  to  control  gas.dlne  ,  j,;.  f,,,.  addl.'.o.ial  ship  ,  <  "l"/' "lout  to  :t  I.-  I  .S..  Hie  prose.,1  man.v  friends  gained  Hirongl,  look- 

and  out.  you  heard  Progessive  |  p, i„„.  7„on,  CNRRA  is  '’'T'' 

Conservative  politicians  attack  |  I  nder  the  stress  of  war.  federal  .  markei  for  a  huge  numhc  r  of  ;  '*”*  >eiiis,  c  :  .Ytteiidancc' 


The  strike,  which  caused 


anoeuvred  itself,  that  it  stands  i  sasoliue  tamine  in  the  picniiice  tn 


today  as  the  anti-tjnc'bec  party. 

"Consider  this:  in  the  recent 
elections,  and  hefore.  in  season 


all  but  essential  users,  ended  w-lien 
the  Supremo  Court  upheld  the 
province'.s  right  to  control  gasoline 


and  out,  you  heard  Progessive  i  Price-s. 


j  ses.  No  dividends  have  iieen  paiil  entirely. 

[since  11*1'!.  I  “Tlie  n|,porl  iinily  for  Canada  to 

!  "Allhongli  Hh'  ,'oiU'essionar.v  ■  iioirt  her  markets,  jp  niv  opinion. 

rights  of  the  cotnpany  specif.v  a  .are  ver.v  dofinilely  possible,  Dr. 
I  minimum  fare  of  1  .a  centavos.  nj|i  said,  “Cairada  h.a.s  a  gre.al 
ciinivaleiit  to  :Mc  C.S..  the  prc'sciil  man.v  friends  gained  throngh  lonk- 
'  cash  fare  of  lit  ceiilavos  lias  been  ing  afler  needs  during  the  war." 

;  nncliaiiged  for  2.')  years,  and  the  ,  m  •  .  i 


Big  .Ytteuclanc) 


•e,  from!  P'**"  t.he  lnited  Slates  Conservative  politicians  attack  j  I'nclor  Ihe  stress  of  war.  federal  :  jj,  ,  ,.,,3  for  a  huge  numhc  r  of  i  Uij,  .\itencli 

1  farmer- I  Covernment  to  take  over  the  pack-  Quebec.  ;  control  was  imposed  on  the  oil  in- [  fjspjp.r  trawlers.  11  is  nndersi ood  .  '‘'''''*'^1'  charge  per  pas- I 

vernment  ,  ing  tndu.st,ry  fo  ensure  meat  sup-  '‘•'''ot  to  put  loo  fine  a  point  _  dnstry  and  prieps  were  fixed,  witli  '  R„„rces  close  to  Hie  Wart  ime  ' c  ‘ 

voted  to  ,  ,j  provide  a  new  note  in  'tPt'n  it.  they  advoc  ated  conscrip-  ,  the  agreenteiit,  of  tl'.-  H.C.  Coal  and  :  j;,,,  Hoard  that  it  is  ,,opp,i  ;  '-’c  "  ‘ ‘•"”'7’*’"'’  renting  f  anada  s  l.i 

Alberta  j  ,io„,  aecused  Quebec-  of  doing  Petroleum  Hoard  and  the  pt'ov- ■  Canadian  vards  may  obtain  orders  i  ""  h.is  ,  faetiiring  indnsiry  in 

Alberta  ’'•'•'’‘’"-"'’'tP  coiite.st  hcilweei.  ,p,„,  ,oward  the  !  incial  goyernment.  i  for  helwe.'n  fim*  and  1  .OOii  of  these,  i '■'’•“Pite  the  |  at  Hi,,  ihree-day  con, 


-At  iireseni.  t'aiicouyer  gasoline 


iiniiie  of  Hie  latter  or,g.'uiiz.ation  lias  to  lie  seen  whether  the  C.T.O.  lead-  **>1  over  again,  lint  there  is  nitieli  ■  prices,  iiieliiding  taxes,  are  fixed 
been  accepted  as  Hu.  future  desig-  L.sa  will  follow  |he  example  of  Hie  indicate  Hint  the  majority  ■  at  2!*  cents  a  gallon  for  standard 


nation  of  the  new  body  ,  ^  offieial.s  in  ordering  tlieirj 

.Many  w’sierners  will  regret  tlie  ,  ,  ,  i 

disappeatance  of  the  old  C. F. A.  j  «'  "’ash- 


of  peonle  of  C.-'iinda  were  against  and  :!  I  rents  for  premi 
coiiscriiition,  this  war  and  the  rise  is  accounted  for  by 
preyioiis  one.  Wlialeyer  ethical  taxation. 


CioocI  War  Becoi'cl 

Caii.idian  shipyards  have  a  good 


sengcr  is  only  7  ceiilavos,  eiinival- ;  More  than  sno  delegairs.  repi  e. 
enl  to  l.lc  I'.S.  Permission  lo  place  I  seiitiiig  Canada's  largest  maiiii- 
farc's  on  an  economic  liasis  h.is  i  faetiiring  indnsiry  met  this  week 

always  been  refused,  ilespite  the  I  at  the  tliree-day  convention,  .ctome 

huge  increase  in  the  cost  of  exeiy-  j  hiindreil  pulp  and  itaper  mll)  = 
thing  else  in  .Mexico,  and  Hie  sim- ]  aeross  the  I)ominion  were  repre- 

ultaneons  depreciation  of  Hie  I  seitled  at  tlie  .'Hlrd  aiinnal  meeting 


premium.*  This  Near' record,  ‘.some*  nf  the  warshi pa  I  peso  from  about  .V'c  I'.S.  of  the  Associai ion.  central  orean- 

I'or  by  incr.’aspci  i  and  freighters  built  here  having  'b  al'<"*t  2Pc  I  .S.  izaiion  for  the  industry  in  Can- 


Over  <  iif 


disnpprai  or  tlio  oul  l.l.A.  “  '''  «..in  previous  oiir.  WhaUnor  ethirai  taxation.  (boon.  In  tho  opinion  of  authontiOH  f>vor  >1aiiilonaiM‘o  <iif  i  i*  •  • 

It  produced  .some  of  n**'  *>*<>^‘  .-olor-  i'HHon's  behest.  So  far  as  ,a  steel  considertu ions  might  remain.  Hie  |  are  reiaxe.l.  '  "’c  s»t’.P'c'-  ''lose  if  not  well  np  jfMI  the  government  ordered  ,  ..ssTildat  I iTJ'’ Ted 

fill  figures  111  pub,:.'  life  on  the,  strike  ,.s  eoiiceriuHl  Hie  M'liile  figures  are  there.  The  Liberals  I  a„,h„rity  over  g.a.soliiie  priec-s  re-  to  Hie  slancia  rd  of  a  nyt  lung  built  of  ,  ,p,i,„.p  i,R  main- I ‘i, f.oni 

prairies.  For  20  of  tlu  ;U  years  of  :  „„„s.  has  already  intervened  on  !  verts  to  the  province.  ;  Hie  Clyde  or  the  Tyneside.  All  thin.gs  |  'pxpendinn  es  iu  order  to  ^  Vi^^^an  Hr  A  T  HIl  ed  nicl 

its  existence  the  organization  xviis  I  strike, -.s.  and  the!  I  According  to  Hr.  W.  A.  Carru-  '‘''"'e  'ri""!'  accor.lingly.  they  have ;  i,„.,p,,,p,|  This  was^a  x  .;'i  ‘r  '  lail  '  .L  • 


(Continued  on  Page  10) 


prairies.  For  20  of  the  1  years  of  ,  f|,„iRP  has  already  intervened  on  I  ■''i*l>-<'b**s>  ripHoiiist  and  so 

its  existence  the  organization  was  |  ,  .  '  .  ,  !  were  Hie  CCF.  Their  vote  in  ag¬ 
in  politics,  and  f.'om  1!*2]  to  1025!'“'*  st''*he,'.s.  and  lhe|  p,  by  members,  in- 

It  was  tlie  voting  powc'r  behind  ’’'‘'''’''0'*'enl  .s  hand.s  are  thus  tied  dieates  Dial  the  iieople  of  Cati- 
the  Allierta  government.  It  lost  |  .so  far  as  further  negotiations  are  ada  did  not  want  conscription. 
Its  political  significnnce  In  the  |  (-oncpriied  Howeier.  Prc'sideiit  (Continued  on  Page  10) 

latter  vear  with  Ihe  collapse  of  ;  p,  ,,,p  - 

the  Brownlee  admim.'-tration  at  the  ■  .  .  ■  - 

polls  and  the  advent  of  the  Social  has  asked  President  ;  %A7 

Credit  administration.  ITriiman  to  call  an  all-management;  ■ 

Farm  Bodies  Transitory  conference  of  experienced  exe.-n-|  ■  ■  T  T  tJgV 

As  western  expe-rience  lias  '*ves  from  strike-bound  compani-'s.  _  m  ■■  ■ 

proved,  farm  organizations  are  to  con.«ider  what  kind  of  a  wage  in-'  I  I  |t4 

transitary  things.  They  seldom  out-  crea.se  the  eionomv  of  the  count rv  l—l  IXV*  I  I  II 

last  th«  generation  which  conceives  <.p„,,„,e  without  iiicnrring  the; 

them.  .Many  old-time  westerners  .  "I 

still  look  upon  the  old  Crain  Crow-  'h(".*^or  of  an  inflationary  spiraL 
ers  organizations  whicli  were  po-lw'iih  Hie  loiispci iienf  race  between 

tent  at  Hie  turn  of  the  century  ,  nioiinling  wage.s  and  mounting  tHF  I’RFSK.NT  cbe-ipness  of 

..  the  roe  farnice.' I  ji,„i,ev' .ee.ii'l  to  he  ae  ntii'eh  n 

-11  .1  '■'  *  *',¥«.•  •n_  .  wealth  attitude  uimii  which 

Mcuherw.n  Hunniiig.  (  rerar  and  :  Inflation  Threatens  far-tliing  political  ideologic's 

a  host  of  less,»r  hghts  whose  hril-  j,-,„ „,p  „.„^p  i^^ve  been  founded  as  it  is  that 

liancy  lias  not  been  eciuallcd  on  i  ’  >  ..r  ......  n -Hti i.io  -.,.,11, 

the  prairies  siiic-c'  that  lime  [crease  which  the  Anu'rican  steel,  “f  aii.x  tinclc  1  sLandable  ec  n 

liu  piaiiics  .nice  iiiai  time.  1  ...  ,  ,  ,  i  o'uie  Jirinciple,  tioiiiehow  the 

Lenerally  some  grievances  sup- ,  industry  has  olferod  would  be  Hio  ,,p,i,,p,,,,p  ,.„„ti„nons  c  ut  in 
plies  the  occasion  for  a  farm  move- I  i.Tj.geRf  single  increa.se  in  history,  interest  rates  in  the  wage-s  of 
nient  ancl  when  these  disappc'ar  the  ^  j,,pp,  ,',,,,,0,..,,  ion's  presi-l  c  apital,  does  'not  app.-ar  to  be 

Tlfp^r'iiReTtlrahi ''(H'c'wers  liai'l*'its  M*’”’  declared  that  many  niaiuifac-!  iu  Hie  same  class  a.s  most  of  the 
origin  in  the  early  struggles  of  j  I nring  con, 'e'r, is  dependent  on  steel  |  Jp’’^ 

the  wheat  growers  on  the  1, rallies,  las  a  raw  material  will  be  mined!  ^,;i„„itt,.d  lo  c.vcles  whose  lie- 
At  the  heighih  of  their  ixiwer  I  he  '  „  jj,,,  pi-i,.es  of  their  prodiut.': ;  ginning  and  ultimate  ending  one 

old  Progressive  Party  .•ame  on  the  , ,,  ....i.stantiallv  increased.  Hi  .oulrl  for, 's,-e  with  some  measure 

scene  to  become  Its  political  wing.  !,  .  _  ...  .  ..  ,  of  statistical  certainly,  one  is 


anciio,  ,,.,  Oic,  ga.so,...e  p.  ic.-s  ' o-  'p  company  to  renuce  us  niaiii- ■  Sp,., ,,p,,,,i  ,p,,„,„  f,o,„  Hr 

verts  to  the  pioyiiice  a.conlln'glv  theJ  expendlMires  in  order  to  ,,r  <•  technical 

According  to  Hr  \\  .  A  <  increased  wag.'s.  This  was  :  ,ii,.p,.,pp  An„o-('a.iadian  Paper 

hers  chairman  of  the  Coal  and  J  .a  l.lL',  :  ni  '  '’''"''"‘M -Mills,  and  Honglas  .Tones  of  the 


Petroleum  Board.  British  t'olnm-  laining  a  sle.idy  and  substantial 
I'ia  now  lias  Hu-  lowest  gasoline  'o’boie  of  hiisiness  for  some  timej 


prices  in  Canada. 


(Continued  on  Page  10) 


The  Wages  of  Money  are  Almost 
Like  Those  of  Sin  -  -  No  Good 


.  .  (Contnined  on  Page  12) 

In  11*4.1  the  coniiiany  agreed  to  |  _  _ 

increase  wages  on  tlie  niiderlak- 

ing  of  the  government  to  provide  |  M  IMTVn MCT 
a  subsidy  for  this  purpose  in  Hie  |ff LH*  1  f  I\£|  |J  IiIjI 
form  nf  a  rehale  in  taxation.  Thus 

the  government  ipeogrtized  the  in-  IID 

aliility  nf  Hie  comiiany  to  iiu-reasg  lllllLl  iTll/ll  1  OO  Ul 
wages  from  oiieralitig  revc-mies. 

Later  the  government  ehaiiged  its  - 

mind  and  insisted  that  this  sub-  Equal  to  $2.27  a  Share  on  Slock 


oiiniing  «age.s  ano  mouiiiing  -|-hk  PRKSKNT  cheapness  of 
'bP-*-  "  money  seems  to  he  as  much  a 

Wai-m*  reflect  ion  of  the  “to  hell  xvith 

Cl  !.•  Tx  I.  Wealth"  attitude  ui>ou  which 

iflation  Ihreatena  far-tlung  political  ideologic's 

Kmpliasizing  Hint  the  wage  in-'  have  bec-n  founded  as  it  is  that 


ran  be  .siibstantially  increased.  Hi 


of  any  nnclerslandable  econ¬ 
omic  jirinc-iple,  Someliow  the 
delilierate  and  continnon.s  c-nt  in 
interest  rates,  in  the  wage-s  of 
capital,  does  not  appear  to  be 
in  the  same  class  as  most  of  tlie 
previous  instances  of  siicli  |)()1- 
ii-y.  \\'bei-e  formerly  one  has 
submitted  lo  eyeles  whose  lie- 
ginning  and  ultimate  ending  one 
could  fori'see  with  some  measure 
nf  statistical  certainly,  one  is 


and  the  former  Coiisei-vat ive  na rt v  I  • becomes  apparent  that  Presi-  1  .  a,  .11  .  , 

and  tne  loimei  i  onsc  1  vatu  e  part.i  |  .  ..  r  •  •  .,  !  lodav  c-oiiscious  of  the  presence 

was  virtually  pliminatc'd  from  dent  1  rnnian  s  policy  of  raising  (he  |  .;„,prt  philosopliies  all  of 

federal  pcditics  on  the  prairies.  (wage  level  to  maintain  pit  r -liasjng  j  wliich  run  imforesecable  courses. 

Tlie  old  l.H.y  was  an  iiitregal  .  pp^.p,.  p|-,>s|,p|.ity  js  not  oiilyl  This  observer  is  not  overly 


part  of  the  prairie  farm  movemeiit.  ],  ,  . 

ft  produced  a  noisy  type  of  its  !  "■'’''’''"''l.v  'h'’ 

ow-p  and  planted  a  number  of  them  [cost  of  living,  hnt  threatens  to 
in  the  house  of  commons  at  Ot- j  Itring  on  that  .s))iriH  of  inflation 
(Continued  on  page  10)  |  (Continued  on  Page  10) 


Canadian  Government, 

Municipal  and  Corporation  Bonds 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organi::ation  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


360  St.  James  Street  Wood  tiundy  Corporation, 

Montreal  Limited 

Tel.  H Arbour  2131 


wliat  is  taking  pla<-e  today, 
especially  as  there  is  little  rea¬ 
son  lo  tliink  that  any  siic-h 
moral  inighl  have  any  effect 
whatsoever.  But  since  some 
peo|ile  liave  raised  Hie  principle 
ot  ever  cliea|)er  money  np,  iiiitil 
it  has  reached  the  status  of  an 
ec-onoinic  fetisli.  some  of  Hie 
failors  and  tirinciples  involved 
inighl  well  be  .put  down  here; 
and  if  it  is  only  so  that  the  nos¬ 
talgic  ones  among  you  may  dim 
llieir  eyes  in  remembering  Hie 
old  niaxinis  under  which  Hiey 
Were  broiiglu  np. 

Remember  how  wonderful  it 
was  to  be  thrifty?  How  one 
could  lay  the  fouiiclation  of 
f lit  lire  indepeiidcnce.  of  substan¬ 
tia!  ownership,  by  saving  a  little 
re.gnlarlv  and  have  it  grow  out 
of  its  own  strength?  How  the 
comninnitv  would  grow  strong 
ill  direct  ratio  with  the  growth 
of  the  savings  which  yon  had 
pul  by.  you  and  all  your  cousins 
(low  11  the  sirec-l?  Well,  you  can 
still  be  thrifty  and.  as  a  inciter 
of  fact,  yon  are  being  implored 
to  be  just  tlial:  but  it  must  be 
strictly  for  the  fun  you  are  get¬ 
ting  out  of  being  a  miser  and 


index  on  Back  Page 


By  K.  C.  ERTL 

for  the  good  wlii,-h  the  comnin- 
niiy  will  tell  yon  yon  are  doing. 

For  as  to  grove  ing  strong  and 
independent  and  an  c.-wner  of 
productive  property  lliroiigh 
thrift  you  had  better  take  your 
chaiK-e  on  Biillerciip  Yellow¬ 
knife.  It  will  either  conic'  throngh 
and  iiay  yon  hanclsoiiiely,  or  it 
won't  come  throngh  at  all. 

*  ¥• 

As  We  are  all  laxiinyers  llic-se 
(lays  there  is  nol  likely  muc-h 
agitation  for  liiglier  interest 
rates.  Borrowing  at  government 
ac-coiiiit  at  rates  of  L'.  or  more 
Would  soon  solve  our  national 
flag  problem  we  would  have 
to  settle  for  souiellliilg  like  Hirc'p 
golden  balls  on  a  flag  or  c-ar- 
mine-rc’d.  It  is.  however,  not 
the  faet  that  tlic'  government 
needs  a  lot  of  money  that  de¬ 
presses  inieresl  rales;  jt  js  Hk. 
faet  that  governments  insist  on 
(-ompeting  witli  private  capital 
in  the  produetive  and  service 
fields  and  that  sipli  roin iiet ition 
would  not  he  excusable  if  it 
could  no!  be  done  with  the 
cheapest  tmssible  i-apital  lo  back 
it  np.  This  is  where  modern 
ecniioinic  iihilosopliy  eiilc'rs  to 
create  the  anomalous  conditions 
of  today. 

One  of  Hic'se  anomalous  con¬ 


ditions  surely  is  reflected  in  the 
fact  tliat  wliile  low  inloresi  rates 
are  cXiic’cted  to  drive  tlirifi 
i-apilal  into  industrial  activities. 
Hie  same  activities  are  treated 
primarily  as  job  making  utilities 


I  sidy  he  diverted  to  maiiiteiiance 
but  the  increase  in  wages  liad  still 
I  to  be  met. 

j  “Through  the  govc-rnment  re- 
I  fusal  to  permit  the  coiiipaiiy  to 


As  Against  $2.23  for  Period 
Previous  Year 

Toroiiio.  —  Tiiiproveil  rec-iHts  both 


exercise  its  coiic.'.ssioiiarv  righl.s.  'I'lafer  .md  for  !l  months 

the  ,-ompanv  has  lost  iiianv  millions  '’f  enrrent  fiscal  ye;,,-  are  reported 
of  dollars  and  has  been  tbwarte,!  Mclniyre  rorcnpine  Mines  Ltd. 


in  its  efforts  10  lodvicie  the  stand¬ 
ard  of  servil  e-,  wage-s  and  working 
c-ondilions  ihai  would  have  bei-n 


For  f*  motilbs  ended  Hecember 
.?I.s|.  IflI.'i,  Tret  eai-nings.  af*ei‘  de- 
]irec  iation.  amounted  In  ^  LSI  2.2*14 


and  only  to  a  very  se.-ondaiy  (>  !  as  compared  wiH,  SI, 77.-,. 7  4  4  for 

(legiee  as  li'gilimale  iiivestnii-nl  ■  R,,|.yed  |  cori-(-,s)intiding  period  of  iivevions 


outlets.  If  that  were  not  ' 
so.  private  indiisirial  ac-iivities 
c-onld  surely  not  he-  lhreat<-ned 
coiiHiinously  by  steeii  taxation  j 
of  such  profits  as  ae-e-riie.  by 
legi.slaiion  hamstringing  many 
of  till’  activities  intended  to 
make  invesinie-til  (irofitable  and  i 
by  siic-ial  policies  wbirli  tint  all 
the  emphasis  u|ion  Hie  interest  ! 
of  tliosn  who  invest  their  labor  i 
as  against  those  wlio  invest  the 
fruits  of  tlieir  labor.  i 

It  is  not  somelhing  that  has  ' 
grown  out  of  somebody's  piir- 
liose  to  bring  these  c-nndit ions 
aboiiT  iierliaps,  but  tlie  result  is 


“In  lilt  I  Hie  govermneni  enact --d  1  Karniiigs  were  e.,,ial  to  .«:.2 

a  dc-ree  which,  c-oiilrary  to  the  "  outstanding  stock  a 


c-onsliiutioti  of  the  rr)inblic.  at¬ 
tempts  retroactively  and  nnilalet-- 


igainsf  ^2  22  a  share  yc-ar  before, 
fii'oss  ini-ome  for  !•  month- 


ally  to  modify  the  coiu-essioiis  ,  amnniited  to  2 4  2. H 1  4  compared 
Hie  grave  itrejudice  of  the  c-oiii-  "Hh  .f.i..>.i.i  cosi>.  including 


I'Hiiv.  In  the-  df-cree  tlic-rc  is  | 
provision  f.ir  forfeiture  of  rights  "i"'  »2."2-112:  ahowanc-o  for  d"- 
wlHioui  compensation,  that  is.  ,  on- -  "'''''''""'’'f  SS2.07*5  compared  with 
fiscati,.!.  of  property.  Tlie  company  '.7’ 

imniediati'lv  applied  for  and  oh-  •>  -i-2.2.ii  .'igaiitsl  ‘  ^ 

tained  from  the  Mexican  e-oiirts  a  "'f'  '"‘""hs  of  ir*44 

suspension  of  some  of  the  articles  :  "n->w.ance  absorbed  ffi7S.4in 

of  the  decree.  j  as  against  .2ti!*  ,.!*  4!*, 

...  ...  ...  1  < Oinpanv  reports  net  earnings  for 

Workers  On  strike  „„y,.,pr  ^f  $fi4!,21?  com- 

"In  .laiinar.v  l'*4.>  the  "  oi'kers  j  py,.p,j  cc-ilb  J.'.tie.CSS  for  second 


d(  vc-loti’iieiit  .<  2.7  *1 7,2<>2  compared 


still  the  same.  The  onlv  thing  lireseiiled  the  company  with  heavy  p, ,,3 p, y,,,)  jn  first  quar- 


lliat  may  be  said  is  tliat  the  re¬ 
sult  of  c-onfnsed  approaches  can 
never  he  anything  but  intensified 
c-onfnsion. 

Fapilal  ,-,imes  ctic-ai)  these 
(lavs  a  pjia  reiiHy  bei-anse  those 
who  ran  make  “capital''  by  the 
stroke  of  a  p<-n.  or  as  the  result 
(Continued  on  Page  7) 
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FRENCH  ORDERS 
EXTEND  ACTIVITY 
B.  C.  SHIPYARDS 


Sales  Manager 


Ten  St»el  Colliers  to  be  Built 
by  the  Burrard  Dry  Dock 
Company 

PROFIT  MARGIN  SMALL 

Spwlnl  rorrr«|)on(|,Mire 

^■*n^OllVPI•.-  Britinli  Cfiliiiiibia's 
Ship.vdrrt*,  which  made  an  oiit- 
ttandinc  record  dniiim  tlic  war,  . 
were  aaved  from  possible  stale- 
mat*  and  widespread  ciirlailment  ' 
of  entplo.vment  by  the  award  of  a 
contract  of  the  French  Kovernment  ' 
for  ten  steel  colliers.  i 

The  order  was  Kiven  to  Biirratd 
Pry  Dock  Co,,  tite  coii.st's  liiRKCSt  W'K.SLKV  C.  HAWKI.VS,  who 
shipbuilding:  plant,  and  tlie  cost  :  lias  been  appointed  in  ciiarge  of 
will  represent  at>ont  $  I  a  million,  ('(insiitner  gotids  sales  of  Canadian 
Five  of  the  vessels  are  to  be  of  Fiesitis  and  Cheinicals  Litnited,  | 
tons  each;  the  otliers  of  js  a  native  of  .Montreal  attd  joitied  1 
•SOtlO  tons.  The  Shawinigan  Water  &  Power  ' 

Officials  of  the  l{itrrai(l  organ-  Company  in  llCiri;  he  was  later  I 
tration  said  they  had  taken  a  ;  transferred  to  tiie  sales  departmetit  I 


Economic  Index 
Scored  New  High 
At  End  of  Year 


Only  Business  Operations  Failed  to  Advance  in  the 
Final  Month  of  the  Year  —  Four  Classes  of  Bank 
Deposits  Reached  a  New  Maximum  —  Advance  in 
Wholesale  Prices  Was  Moderate  —  Business  Re¬ 
sisting  Downward  Trend 
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Bank  of  Montreal 


•SOdO  tons. 

Officials  of  the  l{|trtai(l  org 
tration  said  they  had  taken 
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COMMON  STOCK  PRICES 


gtmbl*  on  this  order  liv  nnilpr-  of  the  Shawinigan  Clietnicals  Idtn-  | 
bidding  all  otlter  competitors  in  ited.  a  wholly-owned  siihsiditiry,  j 
Canada.  The  vessels  mttst  now  lie  Karly  in  19  11,  .Mr.  Hawkins  .ioin-  ^ 
htiilt  »ronontieally  ettongh  to  meet  ed  the  Royal  Canadian  Naval  l 
th*  ro»t  l>ids  siibmitteri  on  them,  Voinnfeer  lleseive.  .Vt  Ilie  time  | 
hilt  confidence  Is  expressed  tltat  of  his  recent  diseliarge,  he  held 
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rank  of  Lieutenant  and  was 


"All  we  ask  for  is  eo-operation  in  command  of  H.M.C.S.  "RKIN’-  I 
from  the  workers",  says  Wiliiam  DKKH".  i 

Wardle.  general  manager  of  the - -  | 

Blirrard'a  north  shore  plant,  whlrli  Canadian  Pacific.  Canadian  Xa-  i 


WHOLESALE  PRICES 


SHARES  TRADED 

ON 

MONTREAL  STOCK  EXCHANGE  ' 


BUSINESS  OPERATIONS 


will  handle  the  program. 

Rapresentalives  of  tile  sltiiiyard 
unions  have  welromed  news  of  llie 


tional  and  Cnion  Sleamsliiiis. 

When  Hon.  Idonel  Clievricr. 
minister  of  transport,  was  on  the 


French  government  s  order.  Five oast  recently  he  stated  that  a 
more  ships  have  been  ordered  liy  I'ancouver  naval  architect  was  al- 
fb*  French  government  from  Hnvie  ip.-oiy  preparing  plans  for  two  new 
Shiphnliding  (’o.  in  eastern  Can-  Canadian  National  vessels. 


DOMINION  BOND  PRICES 


Aetivlly  Period  Kxlended 

Withnni  the  new  eont  raids,  jire- 
eent  work  on  the  Cliina  eoastal 
freighters  and  a  T.Sbii  ton  freiglil- 
•r  tinder  eonstniction  the  Rtirrard 
pljnt  would  have  lieen  throiigli 


Increased  Surplus  For 
Midland  Loan  Cr  Savings 

'roronlo,  Witli  earnings  and  j 
other  rpeeijits  totalling  $19l,42r> 


with  shipbuilding  in  a  few  months  .Mifiland  Loan  *  Savings 

and  personnel  wonid  hav?  declined  reports  balance  at 

to  about  Sbb  men.  ^  credit  of  profit  and  loss  increased 

.Some  of  the  other  Rritish  Ho-  $  1  li9 ..'’.S 6,  from  ?71.1G9  at  He-,  .  .  - -  , 

lumbia  yards  still  face  the  prospect  increase  over  the  preceding  month.  The  index  i  month.  Common  stock  pnce.s  were  higher  than 

of  drastic  layoffs  of  emiiloyees  diir-  i  j  ’  .  •  j...  '  3t  any  other  time  since  1937  and  several  compila- 

Itig  the  coming  months,  hnt  there;  In'estnients  in  victoiy  loans  in-  of  economic  condiltons,  conseanentl.v,  rose  to  a  new  j  have  recently  exceeded  the  high  levele  of  that 

Is  a  prospect  that  they  will  share  ; during  the  vear.  fnither  high  point.  The  .sum  of  the  four  classes  of  hank  |  year.  Following  the  acceleration  in  the  advance  of 
Inrreasingly  in  orders  being  placed  m  ■’'’’'.''“’"■  deposits  readied  a  maximum,  the  advance  being  |  prices  in  evidence  since  midyear  1942,  speculative 

for  various  types  of  craft  by  the,'''’'’'’'’"'  ■  Tidwell,  I'l  esident.  ;  3, p  ,he  higher  position  of  Dominion  trading  became  more  active.  The  index  of  business 
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I'lip  year  194.S  ended  on  an  optimistic  note,  each  of  |  proportion ;  but  in  an  upward  direction.  Investment 


to  $109..'>.S6,  from  ?71.1G9  at  He- i factors,  except  business  operations,  recording!'"  speculative  factors  participated  in  the  advance  of 


cemlier  31,  194  1. 


Chines*  government. 

Vancouver  yards  are  also  hoiie- 


Tlie  Financial  Times  reaches  a 


fill  that  they  w-ill  soon  be  engaged  class  of  people  who  are  Intere.stert  ; 
In  building  some  of  the  smaller  in  an<!  able  to  buy  Investment  ■ 
eoastal  resaels  required  by  the  j  securities.  1 


halancp.s.  operatioirs  showed  a  recession  but  con.siderable  resie- 

The  cliangp  in  wholesale  prices  was  of  moderate  1  tence  to  the  downward  movement  was  in  evidence. 

The  factors  indicating  the  trend  I  higher  in  Decemlier  than  in  any  |  of  the  secondary  iron  and  steel  in- 
of  economic  conditions  averaged  I  bfher  month.  Advances  were  shown  diistry  were  less  extensive  as  com- 

_ i  in  five  of  the  six  indexes  and  the!  pared  with  the  preceding  months. 

'  rece.ssion  in  the  Index  of  business  1  The  new  business  obtained  Ity  the 

operations  was  of  rcl.-ttively  minor  construction  industry  showed  a 

proportions.  gain  after  seasonal  adjustment. 

The  index  of  bank  deposits.  The  total  was  $25.8  million  against 

^  based  upon  four  classes,  rose  to  a  about  |45  million.  .Adjusted  in- | 

%  new  high  position.  The  increase  dexes  of  retail  and  wholesale  sales 

^  In  the  total  of  deposits  at  the  be-  showed  advances.  Kven  after  sea- 

ginning  of  Decenilter  was  due  to  the  sonal  adjustment,  the  level  of  the 

*  market  advance  in  Dominion  b.al-  wholesale  trade  was  larger  than 

^  ances,  the  total  lising  from  $156  in  Any  other  month  of  the  year 

million  to  $1,053.  Declines  were  while  that  of  retail  trade  was  ex- 

shown  in  the  provincial  balances  ceeded  only  by  the  high  level  of 

and  notice  and  demand  deposits  March. 

hnt  the  marked  increase  in  the  - - — — 

Dominion  balances  offset  the  drop  j  I 

!  in  other  accounts.  The  index,  Itased  !  |Jll\/l\  l/\\||j|3 
on  $6,013  million  in  Decenilter 

compared  with  $5,573  million  in  D  A  TNT*  TAII^TICT^DV 
the  preceding  month,  rose  from  f  Allll  | 

239  to  258.  The  standing  was  »*■»*»*  *aib*wm»*%* 

greater  than  at  any  other  time  in  '  - - 

Canadian  hanking  history.  Prov-  Have  Become  Aggravated  in' 
iding  the  normal  pattern  is  fol-  Some  Directions  Association 
lowed,  notice  and  demand  deposits  a  i  r*  a*  't'  u 

will  show  increases  in  the  early  Annual  Meeting  Told 

months  of  194  6  as  the  government  I 

balances  are  distributed.  ,  Toronto--The  end  of  the  war; 

has  as  yet  brought  no  improvement  | 
^  ^  ,  in  raw  materials  situation  of  Can- 1 

The  upward  trend  in  common  ;  Paint  tnd.iatrv  and  "in  CA.--: 


ning  and  afternoon,  on  January 
23,  24  and  25.  At  the  group  ses- 
!  sions  scheduled  for  these  three 
j  days,  proltlems  of  production,  re¬ 
search,  wtjods  management,  and  a 
variety  of  other  subjects  pertain¬ 
ing  to  the  industry  will  be  discuss¬ 
ed:  papers  will  lie  Bfcsented  by 
members  of  tlie  industry  and 
others  closely  connected  with  it. 

The  annual  genoial  meeting  of 
the  Canadian  Pulp  and  Paper 
Association  takes  place  on  Friday, 
January  25th,  at  11.00  a.m.  It  will 
be  followed  by  the  annual  Inncli- 
eon  at  which  at  record  attendance 
is  expected 

YANWUMPORT 
INTEREST  IS  CUT | 

I  Drops  From  5  to  SVa  p.c.— Will 
Save  $75,000  a  Year,  Says 
Transport  Minister 

Vancouver.  —  Hon.  Lionel  Che-  j 
vrier.  Minister  of  Transitorl,  has  , 
j  announced  that  interest  rates  on  ! 
$5,000,00(1  worth  of  Port  of  Van¬ 
couver  debentures  have  lieen  re- i 
duced  from  five  to  3  li  per  cent,  1 
resulting  In  annual  saving  of  $75,- 


000  to  Vancouver.  The  reduction 
was  made  possible  because  the 
deltentures  series  has  matured. 

Mr.  Clievrier  also  announced  re¬ 
duction  of  interest  rates  on  the 
remaining  Port  of  Vancouver  de¬ 
bentures  aggregating  approximately 
$19,000,000  i.s  l,eing  considered  by 
Federal  autliorities. 

Two  new  passenger  ships  being 
planned  ity  Canadian  National 
Steamships  will  cost  altout  $2,5no,» 
000  each  it  hnilt  in  Canada. 

The  Canadian  National  Rail¬ 
ways  has  a  l)ig  construction  pro¬ 
gram  pianned  in  addition  to  the 
proposed  ship  construction  but, 

!  details  cannot  he  announced  now, 
says  the  minister. 

CP.R.  Weekly  Gross” 

Gains  6.5  Per  Cent 

Canadian  Pacific  Railway  Com¬ 
pany  reports  gross  earnings  for 
tile  week  ended  January  1 4  at  a 
total  of  $5,196,000  compared  with 
$4,880,000  for  the  corresponding 
week  of  last  year,  an  increase  of 
$.316,000  or  6.5  per  cent. 

Cunnilalive  gross  earnings  for 
the  first  two  weeks  of  19  46  were 
$9,665,000  based  on  the  company’s 
weekly  reports.  This  compares  with 
$9,403,000  for  the  same  period  of 
1945  Iteing  an  increase  of  $262,- 
000  or  2.8  per  cent. 
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Some  Directions  Association 
Annual  Meeting  Told 


balances  are  distributed.  ,  Toronto--The  end  of  the  war; 

has  as  yet  brought  no  improvement  | 
46  46  ♦  I  materials  situation  of  Can- 1 

The  upward  trend  in  <’«•>. nioii p3j„^  Industry  and  "in  cer- ! 
stock  prices  in  evidence  from  mid- j  respects  the  situation  has  been* 
.year  1  9  42  was  continued  in  ;  aggravated,”  V.  C.  Wansbrough, 
last  month  of  tho  year,  the  j  president  and  general  manager  of  i 

on  the  base  of  193.-.-39  rising  from  i  Canadian  Paint  Varnish  and  I 


107.2  to  111.8.  A  numlter  of  stock 


J.(acquer  Association,  stated  here  in 


THIS  LITTLE  RIVET. •• 


H^mVETS  nSElF 


prices  was  greater  In  December  ^  ^  to  the  association’s  an- 

Ihan  in  any  month  since  September,  |  meeting. 

1  937.  Trading  was  active  on  the  i  "With  many  important  materials 
stock  pxclianges,  the  index  on  the.  gre  dependent  on  supplies  from 
t^''^’^2t^^  1935-...t  rising  from  ISO.jipther  countries  whose  policies  we  | 

” ■  ,  ,  ,  ..  cannot  control  or  affect,”  he  s.iid.  | 

High-grade  bonds  were  particu-  ^  ..jg  ,jjost  of  our  materials  the  short- 
larly  strong  in  December,  the  Index  are  world-wide;  and  whole  t 

of  yields  dropping  to  a  low  point,  countries  and  nations,  no  less  than] 
The  low  return  on  high  grades  is  i„d„stries,  are  striving  to  get  re-  ■ 
having  an  effect  on  comnion  and  established  after  the  ravages  of 
preferred  stock  prices.  The  change  ^.gr.  Compared  with  theirs,  our 
in  wholesale  prices  was  inconsider-  problems  and  our  burdens  are 

able  during  Decemlter.  Meekly  in-  ]jght.  Certainly  it  would  be  fan- 
dPXPs  of  industrial  materials  were  ^gg^jg  us  to  complain.” 

98.9  against  98.5  in  -^vember.  Among  “brighter  spots  In  the 

The  index  of  Canadian  farm  pro-  picture,”  Mr.  Wansbrough  listed 
ducts  was  also  .slightly  liigher  dur-  facts  that  the  industry’s  oil 

ing  the  weeks  of  December  than  quota  had  remained  constant,  that 
for  November.  It  is,  consequently,  special  consideration  had  been 
estimated  that  the  wholesale  price  production  of  finishes 

level  was  not  materially  altered  primary  importance,  and  that 
during  the  last  month  of  the  year.  consideration  has  been  giv- 

.  ▼  V  en  by  the  Oils  and  Fats  Admlnils- 

vV  liile  business  operations  tration  to  those  additional  demands 
showed  recession  in  Decemlier  from  which  wHi  be  made  on  our  industry 
the  preceding  month,  the  drop  was  j,y.  needs  of  our  reconstruction 
relatively  slight.  Signs  are  not  gjjjj  housing  program.” 
lacking  that  production  and  busi-  j,  h.  Davey  of  Montreal,  chair- 
ncss  are  showing  increased  resist-  man  of  the  board  of  the  association 
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Felt.  16 

Jan.  20 

.27 

.fj 

Do..  “B”  . 

1.00 

.23  Q. 

Fet).  16 

Jan.  20 

.2’) 

"h 

Fraser  Cos.  Ltd . .’. . 

..*>0 

Jan.  23 

Dec.  ,31 

..70 

1.85* 

CVn.  Steel  Wares  Pref . 

5.00 

1.27  g. 

Feb.  1 

Jan.  11 

1.2.7 

5.00 

Do.,  ('.oininon  . . .  *  • . 

.20 

Feb.  13 

Jan.  17 

.20 

.69 

ence  to  the  downward  trend. 


who  recently  returned  fri>m  an  ex- 


AND 


•  ^ 

Si 

S  I 

...  cuts  down  making-costs  of  things  you  'ii  want 

THE  CH EM  1ST,  of  all  people,  discovered  that 
a  tiny  explosive  charge  tucked  away  in  the 
hollow  shank  of  a  special  rivet  could  revolutionize 
standard  riveting  practice,  saving  money  and  time. 

Explosive  rivets  soon  took  their  place  by  millions  in 
the  planes  that  helped  win  back  peace  in  the  world. 
And  now,  they’ll  be  available  to  save  time  and 
costs  in  the  new  things  you  want  .  .  .  things  like 
motor  cars,  refrigerators,  radios  and  air-conditioning 
equipment. 

This  little  rivet  is  a  good  example  of  chemistry 
finding  a  “better  way"  and  a  better  product,  apply¬ 
ing  its  talents  to  help  manufacturers  make  better  and 
less  expensive  products  for  you. 


Tits  majority  of  the  factors  In-  tensive  visit  to  Britain,  told  the 
riicatiiig  the  trend  of  mineral  pro-  meeting  that  he  had  been  “very 
riiiction  showed  advances  in  the  I  much  impressed”  by  the  revived 
latest  month  for  wliich  statistics  guj  new  interest  in  trade  associa- 
are  availalile.  It  now  appears  that  tlon  work  within  the  paint  Industry 
some  alleviation  has  occurred  in  qf  Great  Britain.  About  a  dozen 
regard  to  the  lalior  shortage  and  associations  were  functioning,  each 
the  demand  for  metals  and  min-  dealing  with  specific  phases  of  the 


riiiiiItU  Pump  till'.  Pi'ff .  1.7.'>  X  Jail.  ’JK  D.r.  29 

Howard  Smith  P.  Com .  1.00  .2.7  Q.  Jan.  30  Dec.  .31 

liniirrial  Hank  .  1.011  .2.'i  (J.  Feb.  1  Dw.  31 

Iiiviilratioii  M.  A  Dev .  .02  Jan.  31  Dpc.  31 

Inter  City  Itakiiig  “bonus”  .  100  Jan.  31  Jan.  17 

Int.  Nickel  Pref . 7-00  1.7.7  Q.  Feb.  1  Jan.  2 

laimaqiic  Gold  Mines  .  .0.7  Feb.  1  Jan.  20 

Laura  Secord  Candy  Shops . 90  ,2(1  Q.  Vtar,  1  Felt.  I 

l.obIaw  Groceterias  Co.  “A”  .  1.00  .2.7  Q.  Mar.  1  L'eb.  .7 

1)0..  “11”  .  1.00  .2.7  0.  Mar.  1  Feb.  .7 

McIntyre  Pore.  Mines  .  2.22  ..7.7',  Q.  Mar.  1  Feb.  1 

.Merciirv  Mills  t.td . 90  .’JO  0.  Feb.  1  .Ian.  17 

Do.,  7%  Pref .  7.00  1.7.7  Q.  Apr.  1  Feb.  22 

Do.,  .7%  Pref .  5.00  1.2.7  Q.  .Apr.  1  Feb.  22 

J.  S.  .Mitchell  *  Co.  Com  .  2..7II  Mar.  1  Feb.  R 

Montreal  Cottons  Pref .  7.00  1.7.7  (J,  Mar.  1.7  Feb.  1.7 

Do.,  Common  . ,c  4.00  1.00  Q.  Mar.  1.7  Feb.  1.7 

O’llrlen  Gold  Mines  .  .06  Jan.  29  Dec.  28 


Jail.  ’28  Dec.  28 
Jan.  30  Dec.  .31 
Feb.  1  Dw,  31 
Jan.  31  Dec.  31 
Jan.  31  Jan.  17 
Feb.  1  Jan.  2 
Feb.  1  Jan.  20 
Alar.  1  Fell.  1 
31ar.  1  Feb.  .7 
Mar.  1  Feb.  .7 


1.7.7  7.00* 

.05  .13» 

.20  .80 

.2,7  *  1,00 

.2r7  1,27 

1.661'3  3..3.3 
.20  .80* 


Apr.  1  Feb.  22  S.50*  S.50* 

Apr.  1  Feb.  22  2.50*  2.30* 

Mar.  1  Feb.  8  2..70  2,70 

Mar.  1.7  Feb.  1.7  1.7.7  7  00 

.Mar.  1.7  Feb.  13  1.00  4.00 

Jan.  29  Dec.  28  .06  .0.7* 


prals  is  relatively  strong. 


industry,  and  all  had  proved  to  be 


A  minor  recession  in  the  latest  keenly  interested  in  the  work  of 
montli.  Tile  output  of  wheat  flour  (jj©  Canadian  Paint  Varnish  and 


was  2.285,000  barrels  against  2,- 
227,000  in  the  preceding  month. 
The  meat  packing  industry  showed 
decline  in  December  as  measured 
by  the  volume  of  slaughterings. 
Farh  of  tile  three  main  classes  of 
livestock  were  slaii,glitered  in  lesser 


Lacquer  Association. 

Canadian  P.  and  P.  Ass'n 
Holds  Annual  Convention 

More  than  800  representatives 


volume.  The  decline  in  the  output  of  the  largest  manufacturing  In- 
nf  dairy  prodnets  was  greater  than  dustry  in  Canada  gathered  in 
tinrtnal  for  the  season.  The  cotton  Montreal  on  Wednesday  of  this 
used  by  the  textile  industry  was  week  for  the  three  day  annual 
lower  than  in  any  montli  since  meeting  of  the  Canadian  Pulp  and 
July.  Paper  Association. 

♦  ^  ^  “The  coast  to  coast  represent- 

The  output  of  newsprint  showed  ation  at  the  meeting,”  A.  E.  Cad- 
a  sliglit  increa.se  after  seasonal  man,  general  manager  of  the  asso- 
adjustment.  Woodpulp  exports  were  ciation  said  in  announcing  the  con- 
at  a  higher  level.  The  export  of  vention,  “will  include  technical 
planks  and  boards  receded  fronr  men,  engineers,  chemists,  woods 
192  million  feet  to  174  million,  managers,  foresters,  and  exe- 
the  decline  being  less  than  normal  cutives  who  will  study  the  wood- 
for  the  season.  Timber  scaled  in  lands,  technical  and  other  phases 
British  Columbia  was  at  a  consider-  of  the  industry’s  efforts.” 
ably  lower  point  in  the  latest  Program  of  the  annual  meeting 
montli.  includes  meetings  of  the  Technical 

The  recessions  in  the  operations  and  Woodlands  Sections,  both  mor- 


Ogilvie  Flour  Mills  Com . 

..  1.00 

.27  g. 

-Vpr.  1 

I>l).  29 

.23 

1.00 

Do.,  Pref . 

. .  7.00 

1.73  g. 

.Mar.  1 

Jan.  25 

1.7.7 

7.00 

Ontario  Steel  Prod.  Com . 

..  1.00 

.23  Q. 

Feb.  1.7 

Jan.  1.7 

.2.7 

1.09* 

Do.,  Pref . 

. .  7.00 

1.7.3  Q. 

Feb.  13 

.Ian.  1.7 

1.7.7 

7.00* 

Orange  Crnsh  Pref . 

.70 

Feb.  1 

Dey.  3t 

.70 

1.40* 

Penmans  Litnited  . 

. .  .3.00 

.7.3  g. 

Fel).  13 

Jan.  15 

.75 

3.00 

1)0.,  Pref . 

. .  6.00 

1 .30  g. 

Feb.  1 

Jan.  11 

1.50 

6.00 

Photo  Eng.  A  Electro.  Ltd,  ... 

..39 

Alar.  1 

Feb.  1.7 

.50 

1.09 

Provincial  Transnort  . 

.50 

.’23  S. 

Feb.  27 

Feb.  8 

^  .2.7 

.40 

Purity  Flour  Mills  Pref . 

,.  2.30 

.62'/,  Q. 

Feb.  1 

Jan.  4 

.62VJ  2.59* 

guebec  Power  L'o . 

. .  1.00 

.23  Q. 

Feb.  25 

Jan.  24 

.2.7 

1.00* 

yiiinte  Milk  Pnal . 

.19 

Fel).  1 

Jnn.  10 

.10 

.39 

Holland  Paper  Com . 

. ,  .00 

.13  0. 

Feb.  13 

Fel).  .7 

.1.7 

.«0* 

Do.,  Pref . . . 

. .  6.00 

1.39  g. 

Mar.  1 

Feb.  13 

1..79 

6. 99* 

Boyal  Bank  . 

..  .80 

.29  Q. 

Mar.  1 

.Ian.  31 

.29 

.fio 

Sarnia  Bridge  C.mi . 

.23 

Mar.  1.7 

Feb.  28 

.2.7 

.50 

Shawinigan  W.  A  P . 

..  1.00 

.23  Q. 

Fel).  2,7 

Jan.  18 

.2.5 

.?>o* 

Slier wiii-Wi Ilia niH  ('.4HH . 

.13 

Feb.  1 

Jan.  I.’I 

.13 

.60* 

Sigma  Mines  I.td.  (Diieticc)  .. 

..30 

Jnii.  28 

Dec.  28 

.,30 

.00* 

SIlverwfKKt  Dairies  Pref . 

..  .40 

.29  S. 

Apr.  1 

Feb.  28 

.29 

.40«e 

Do.,  Common  . 

.39 

A  p  r.  1 

Feb.  28 

.30 

.45* 

N.  SiHler  Co.  I.td . 

. .  1  .’29 

.80  (J. 

let).  1 

Jan.  ft) 

..30 

1.29 

Do.,  Croinmon  . 

. .  .80 

.29  (j. 

Feb.  13 

Jan. 18 

.29* 

JO* 

Sonthant  Co . 

.70 

.19  g. 

Feb,  1 

Jan.  15 

.10 

.38 

Stand,  (z'hemical  Pref . 

. .  5.00 

1.27  g. 

June  1 

Apr.  80 

2.39 

5.00 

.Steel  Co.  of  Can.  Pref . 

..  8.00 

.7.3  Q. 

Kelt.  1 

Jan.  7 

.75 

3.99* 

I)o.,  Common  . . 

. .  8.00 

.7.7  g. 

Feb.  1 

Jan.  7 

.73 

8.00* 

St.  I.awrenre  Flour  (!om . 

..  1.40 

.33  g. 

Feb.  1 

Dec.  31 

,85 

l.flO'v 

Do,,  T*ref . 

.  .  7.00 

1.73  g. 

Fel).  1 

Dec.  31 

1.73 

7.00* 

Teck-Hughes  G.  M.  . . 

.05 

Fel).  1 

Dec.  20 

.0.7 

.15* 

Tnited  Corp.  “A”  . 

.8K 

Feb.  I 

•Ian.  15 

..’58 

1.?5 

I’niled  Fttel  Inv.  ".A"  Pref.  .. 

. .  .3.00 

1.39  g. 

Vpr.  1 

Mar.  9 

1..79 

8.00 

H.  Walker-fiooderharn  ('om.  .. 

. .  4.00 

1.90  Q. 

Mar.  15 

Fel).  8 

1.00 

4.00 

Do..  I*ref . 

..  1.00 

.23  g. 

Mar.  15 

Feb.  8 

.25 

1.00 

Wood  Alex.  A  James  Pref . 

1.73 

I>h.  1 

Jan.  13 

1.73 

7.99 

Zeller’s  IJmited  d'/c  Pref.  ... 

,.  L.sn 

.37 'J  0. 

Fel).  1 

Jan.  15 

..37' 5 

1..50 

Do.,  5%  Pref . 

..  1.23 

.31 'i  Q. 

Fel).  1 

Jan.  1.5 

.31'-' 

l.’>3 

Do.,  ('.oinnioii  . 

..  .80 

.29  g. 

Feb.  1 

Jan.  1.5 

.29 

.80 

Df».,  Extra  D.oin.)  . . 

.’29  g. 

leb.  1 

Jan.  13 

.49 

.80 

Yoiitig-Dflvidsoii  M'lies  . 

* — .Scinl-.Anniially  tnt. — Interim, 

q — Uuartcrly.  Arr. — Arrears. 


.92  I>l,.  1.7  Jan.  2.7  .9 

T— Pavablo  In  U.S.  Funda. 
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ANGLO-AMERICAN 
ECONOMY’SPLACE 
IN  WORLD  TRADE 


Good  Sense  and  Understand¬ 
ing  Essential  to  Successful 
Financial  Relations 

EDWIN  FISHER’S  VIEWS 

Chairman  of  Barclays  Bank, 
Limited  Discusses  the  In¬ 
ternational  Outlook  at  An¬ 
nual  Shareholders’  Meeting 


THE 

BOND  MARKET 


December  Federal  Revenues 
Up,  Expenditures  Are  Down 


Fair  Volume  in  Most  Groups  |  FinniKial  repoit  of  ilip  lomp-  IMop  in  War  K\prn<liiuif> 
With  Prices  Firm  —  Que-  '  troller  of  the  federal  treasury  fori  expenditures  were  $2:!.") 

bees  Still  Stronir  —Browns  '  I^ei'ember  shows  a  slisht  ,ess  at  *1-11. 045,201  while 

r-  •  Lt  If  n  •  w-  ;  increase  in  total  revenues  as  com- I  c-edit  item  of  $G,2T!t.- 

Gain  a  Half;  Real  Estates  '  pared  with  same  month  last  year;  i  03s,  fo,-  Mutual  Aid  as  against  a 

Sell  at  New  Hiirhs  i ‘‘  ‘‘■'I’ansion  in  ordinary  (■jppjj  figm-p  of  Aggre- 

■  ■  I  expenditures  but,  due  to  a  wide  gjjjg  expenditures  for  month  show- 

-  ^  i  drop  in  war  and  other  special  ex-  gd  a  drop  of  about  $l!tS  million 

The  market  for  high-grade  bonds  penditures,  a  marked  reduction  in  j,g  gompared  with  same  month  of 


Urop  in  War  Kxpemlitiirf- 

War  expenditures  were  $2:i5 
million  less  at  $l'll,b-15,2ul  while 


YEAR  OF  GROWTH 
IS  REPORTED  BY 
CAN.  PERMANENT: 


Sell  at  New  Highs 


continued  quite  active,  with  geu-  1  total  disbursements  for  month, 
eral  price  gains  later  easing  about  |  Kor  first  fl  months  of  current 


previous  year  at  $-55,182,040. 

For  9  months  to  December  31st 


By  EDWIN  FISHER 

From  Annual  Address  to  Sharehold¬ 
ers  of  Chairman  of  Barclays  Bank. 


I  term  issues  were  quieter.  GO  per  cent  greater.  As  result  of  ,  '  ‘  j„g„„;g 

I  Only  noteworthy  feature  in  the  I  a  "ide  reduction  iii  war  and  other  I  ,  million  lower  at  .<1 - 

I  provincial  list  was  the  action  of  !  special  expenditures,  however,  ex-  I  -  ' 


097,723,843:  income  from  excise 


!IS^.y^^te^co^ap"e  of^^^^^  fin, n  as  were  Uie  Paririe  Province  j  shown-  for  first  9  months  of  last  f;„„/VV,;toms  duties ‘^^re"  down 

CIO.  tiy  riy  me  coiiapse  01  japan,  bonds.  Provincial  group  as  a  whole  1  fiscal  yeai.  at  $84  4  18  .til  Sne- 

tii ought  the  world  face  to  face,  bad  moderate  activity  with  little  I  Receipts  for  December,  state-  'jai'  g..pipts  were  about  <‘’5  11  il- 
at  last.  iMth  all  those  tangled  or  no  price  change.  ment  show.s,  amounted  to  $152.-  -nc  - 

problems  of  reconstruction  that  In  the  municipals  City  of  Mont-  375,123  and  showed  a  gain  of  ‘“"i  at  >. 


had  been  pressing  in  upon  our  real’ i.^sue-s  were' sYightVv  ^  about  $G. 5  milliou  over  figure  for  Ordinary  disbursements  for  9- 

thoughts  with  ever  growing  insist-  rumors  of  refinancing;  ’ balance  of  same  month  of  1944.  Income  and  "'"'Rh  PPi'iod  show  an  increase  of 
ence.  It  is  natural  that  these  proh-  jjgj  inostlv  on  the  bid  side  excess  profits  taxes  yielded  $7.6  about  $299  million  at 
lenis  should  raiiRe  themselves  in  ^vith  offerings  wanted.  million  le.'^s  at  $94,022,412;  but  Interest  on  public  debt  whs 

perspective,  varying  infinitely  -ppo  paper  group  of  the  indu«!-  receipts  from  excise  duties  were  ?*^*-**^>  million  greater  at  $J9().o:*l.- 

with  each  individual  point  of  view,  (,.)£,]  section  was  unchanged  for  $4.2  million  greater  at  $18. OGG. 324  955:  _famity  allowances  absorbed 

and  that,  in  each  case,  those  proh-  Om  most  part:  Bre-wns  were  an  fttd  income  from  excise  and  sales  $113.701,55 1  against  nothing: 

Icms  nearest  to  the  eye  should  exception,  closing  about  a  halt  bet-  taxes,  etc.,  was  up  about  $5.35  "'’'R'  Veterans  Affairs  cost  over 

present  themselves  in  most  formi-  ter.  In  the  heavy  industries  good  i  million  at  $12,808,880.  million  more  at  $1G1,231,- 

dable  shape.  The  preservation  of  demand  was  reported,  with  most  i  Ordinary  expenditures  for  '*34. 


present  themselves  in  most  formi-  ter.  In  the  heavy  industries  good  i  million  at  $12,808,880.  ?130  million  more  at  $1G4,231,- 

dable  shape.  The  preservation  of  demand  was  reported,  with  most  |  Ordinary  expenditures  for  '*3*- 

peace  with  security  is  clearly  para-  issues  at  slightly  above  call  price  ’’'oiith,  at  $117,951,934,  were  up  War  expenditures  for  9  mouths 
mount,  but  on  the  many  other  K^-itb  offerings  scarce.  |  about  $49.2  million  as  compared  under  review  totalled  $  1,471,423.- 

questions  affecting  the  w-elfare  Better  prices  and  numerous  en- i  "lOi  figure  for  December  1944.  5G9  and  showed  a  drop  of  about 

and  prosperity  of  mankind,  the  f|uiries  were  nc-ted  for  such  utili- |  Intere  t  on  public  debt  was  about  $970  million  while  Mutual  Aid  ab- 

issue  is  bound  to  be  clouded  by  ties  as  Shawinigaii,  B.C.  Power,  '$*••''  I'l'Hlon  lower  at  $33,589,470,  sorbed  $84  million  more  at  $758,- 

differences  of  outlook  coloured  by  and  Montreal  Power,  which  all  'ml  Veterans  Affairs  absorbed  605,154.  Total  expenditures  were 

domestic  circumstance.  There  is,  traded  in  moderate  volume.  $30,127,1  03  as  compared  with  $587  milliou  lower  for  period  at 

thus,  a  most  urgent  call  for  help-  Investment  trusts  were  iinchang- '  I'H'y  $5,229,131  and  family  allow-  $3,005,808,503.  Comparative  fig¬ 
ful  understanding  and  tolerance  ed  on  small  turnover:  real  estate  i^nees  $19,957,878  against  nothing,  ures  herewith: 

amongst  the  'Vatins  in  the  times  issues,  sold  in  light  volume  at  new  office  of  the  comptroller  of  the  treasi  rv 

«  ^  lligllS.  npccipls  1111(1  I >1  sluir.scmm ts  for  the  iiioiith  of  December,  1!ll.">  and  from  April  1, 

oO  lar  as  tne  uilliea  iMiif^aoin  •  - - —  to  Ueermber  ;il,  1915  and  for  the  corresponding  periods  in  lh»*  previous  liM*nl  >ear. 

.and  United  States  are  concerned.  k^joIXS  HUGH  MACK.AV  CO.  April  1  in f, 

he  economy  of  each  o/mntry  is  - - -  -  Dec.Jl.inir,  -"'"VV'  "' 

bound  up  so  niucll  with  ffOlld  ,  .  „  ,  .  „  q  t»  i,-  Dee.  Mculb  ef  (December  Dec.ai, 

trade  that  the  consolidation  of  ‘  ,  i  ’  i  '  '  '  (i  nrevi.seti)  Dec.,  mil  imrcviscdi  mu 

,  1  1  •  t  .  .V,  I-  .U.,  has  rejoined  the  brokerage  *  *  $  t 

such  a  relatioushin  hetweeu  them  ®  ^ 


and  United  States  are  concerned, 
the  economy  of  each  country  is 
bound  up  so  much  with  world 
trade  that  the  consolidation  of 


KKJOIXS  HIGH  MACK.AV  CO. 


Lt.  Col.  A.  S.  W.  White,  O.B.E. 


,  .1,  I-  .U.,  has  rejoined  the  brokerage 

such  a  relationship  between  them  ...  ,  u,,  (,  m,  r 

.  ,  .  ,  .  j  lirni  of  Hugh  Mackay  &  Com- 


t\ould  be,  not  only  to  the  ad-  .  ])een  with  the  ‘^istoms  Import  Duties  — 

vantage  of  both,  but  would  ben-  Y:.?„  ’  V? -1:  u V  i  "''ties  . 

efit  all  DPonles  Ou  0th  December  ***'”  smte  l.Ljl,  when  lie  was  ap  |.;xcise  Taxes,  Sales  Slaiups.  etc.  fJ, 808,8, S(l 
etit  all  peoples,  on  bin  uecemDet  ^  manager  of  the  Saint  John,  income  Tax  ami  Excess  Profits  94,02-.Mr2 

last,  an  agreement  was  signed  for  ^  transferred  to  "iiire  .  8.000.000 

a  Line  of  Credit  of  $2,750,0(10.000,  *.  ^  Cf  •  at  ♦  1  «  sundry  Departments  .  8,()2(i,o;>8 

1,^  ,  ,  ^  ,  r  *1  tite  head  office  in  ISIontreal  in  ‘  * 


1,557.427  Dr.  1,151,157 
18.0(i9,:i2i  1 5,8.55, 


81. 118. HI 
1  I2,(»91,2r.l 
5(»9,I>;i7,989 


I01.b74,252  1,997,725.815 


!»5.s:;7.Mr. 
1 15, 151. .579 
150,991.915 
,HWi,919.7;i9 


rnD^^'Ktn  *"35  and  became  a'  partner  in!  Total  ordiuar.v  Rexeuue 

United  Kingdom  by  the  Lnited  Special  llecelpts 

are  now  well  known,  and  which 
have  been  discussed  at  great  I"/'’® 

length.  I  will  not  attempt  to  refer  '  • _ 

to  the  problems  involved,  hut  I  j-  . 

would  emphasise  that  the  success  must  look  ahead  and  so  dnect 
of  this  arrangement,  and  the  sub-  indimtnal  reconstruction  and 

sequent  measures  which  may  fol-  development  towards  the  creation  j 
low  in  its  train,  depend  upon  good  ^  highly  efficient  and  flexible  j 
sense  and  understanding  in  the  l'>'oductive  machine,  freed  from  uu- 


we  must  look  ahead  and  so  direct 


two  countries  concerned. 

Best  Use  of  Hcsoiirces 
The  situation  in  which  we  find 


necessary  controls  and  regulations.  | 
embodying  in  the  fullest  measure  j 
our  own  peculiar  skill  and  ad- 1 
vantage,  and  with  ample  scope  for  | 


Total  . 

DISlit  nSEMENTS 
Ordiiiai-.v  Expciidituic — 

.Agriculture  . 

.Auditor  Cciicral's  Office  .... 
Thief  Electoral  Off.,  iuc.  Elec 
Civil  Service  llommissioii  .  . 

External  Affairs  . 

Ei  nance— 

Coiiipcnsatiou  lo  Provinces  re 
raxalioii  .Agreeuieiils 
Interest  ou  Publie  Debt  ... 
Dllier  Public  Debt  (.barges  . 
Dfl'iee  of  the  Comptroller  of 

the  Treasur.v  . 

Siiperaimuatioii,  Hotireiueiit 
Hen.  and  .Sundry  Pensions 

ourselves  makes  it  of  the  utmost  I  that  native  ingenuity  which  is  our  I  ^lYpanmel^^^^ 

Importance  that,  consistent  with  |  i„iip,.itaiice  trom  tlie  past.  The;  .Mis'eel.  (bants  and  Cont.  ... 

cur  pressing  needs  for  consumer  successful  accomplishment  of  the  Miscel.  Offices  and  Com... 

goods,  the  resources  available  Nation's  task  requires  the  deploy-  i.-ish^HM 

should  he  used  lo  the  greatest  ment  of  all  our  energy  and  re-  (lovHrnor  Gcii.  and  Urut.  Gov, 

extent  pos^ilile  for  reproductiv’e  source  and,  not  least,  tliat  tiie  insurance  . . 

capital  expenditure  and  for  buying  volume  of  savings  shall  be  main- i 

mateiials  leciuiied  for  our  export  tained  at  tile  highest  possible  liitinploymrnt  insur.  ('.nm. 

industries.  I  have  referred,  in  past  level  so  that  the  evils  of  inflation  Legis|aiion  -Houses  of  Parlia- 

years,  to  the  significance  of  export  may  be  held  at  bay.  Mi" es ^nirSteioum-s . 

trade  in  the  pattern  of  our  own  ,,  ,  .  Ailiditidn;  aod  'snnidv  ({\iar  " 

ptfcit-Avar  economy.  It  seems  clear  Sliorfagcs  I  navoidable  Sidisidies,  etc.)  . 

enough  that  the  shortage  of  all  During  the  period  of  transition. 

kinds  of  goods,  with  which  the  shortages  in  the  domestic  market  Family  Allowances 

world  is  faced  at  the  moment,  is  cannot  be  avoided,  and  flovern-  Dbl  .Age  pensions  . 

60  serious  that  some  time  will  expenditure  seems  likely  to  xw ’’ Wx  ice, . 

elapse  before  it  will  he  possible  to  remain  relatively  heavy  for  some  post  office  . i.il.*! 

satisfy  even  urgent  needs.  time.  Savings,  therefore,  have  Piivy  Connell  . 

ready  maiKet  foi  almost  e\eiy  con-  State  and  for  the  individual  i*ul)lic  Works  . 

ceivable  kind  of  product  that  can  they  had  in  wartime  a  coudi-  Roconstruction  . 

be  made  available.  This  is  a  situa-  ,ion  of  affairs  that  cann’ot  be  em-  „o^xai‘'can.  Mounieli  Police".’ 

tion  from  which  we  may  derive  phasized  too  often  or  too  much  Sreretary  of  State  . . . 

come  advantage,  insofar  as  it  will  now*  that  tlie  stimulus  of  war  has  I’i’ade  and  (^onimcrcc  . 

put  US  in  the  way  of  regaining  parsed  away.  But.  with  their  hard  Freight  Rat;*’ Act 

our  overseas  connections  and  help  won  savings  harnessed  to  the  na-  Voterans  Affairs  . 

us  to  pay  for  wliut  we  need  from  tional  effort  towards  recovery,  the  Soldier  Settlement  and  Vet- 

abroad.  But  we  must  all  he  sure  people  have  the  right  to  expect  . 

that  it  does  not  deceive  us  into  (imt  the  money  is  expended  to  the  Total  Drdinar.v  Expenditure 


predominance  of  demand  will  tmigg  cannot  be  attached  to  the 


gradually  lessen  and  the  element 
of  choice  assort  itself. 

The  lime  will  come  when  the 
ehattered  industries  of  Kurope  Avill 


early  rediictiou  of  Government  ex¬ 
penditure,  and  to  the  progressive 
relief  which  should  be  given  as 
rapidly  as  possible  from  the  biir- 


be  restored,  when  the  programmes  (jg,,  gf  gxcessive  taxation, 
of  industrialisation,  already  un-  This  is  a  picture  Avhich  the 

dertaken  and  in  prospect  in  other  ixanker  is  perhaps  in  a  position  to 
countries,  will  he  far  advanced,  j,gg  more  clearly  than  others.  There 
and  w'hen  all  the  pent  up  Avant  ,yj]j  jjp — iiulced  there  is  already — 
caused  by  the  war  will  be  satis-  grotving  disposition  to  borrow-, 

by  firms  and  hy  individuals,  for 
legitimate  purposes  of  reconstruc¬ 
tion  and  enterprise.  The  fact,  how- 
Tnnlp  Popt  PfI  ever,  remains  that  there  is  little 

■  UUICy  reel  %X  UUa  incentive  to  borrow  unless  there 
LiMiTFn  R  reasonable  prospect  that  the 


.SjAocinl  Expeiuliturr  - 
Agricultural  Assi.staiico  and 
(Completion  of  Relief  Works 

War  Expeiullturc  . . 

Mutual  Aid  . Cr 

Total  Special  Expenditure  . . 
Government  Owned  Enterprises 
Consolidated  I'und  . 

(irand  Total  Expenditure  ... 


wheal  for  L'.N.U.R.A, 


8'(iliO,0IK) 

8,rHMMMMI 

4K,C.I0,883 

47,708.550 

8,()2(l,0:>8 

7,52.'),7:)() 

17,835.071 

.30  .!>3 1,301 

i37.!i6f».*J10 

l,70(i,3os.:itu 

1,801,183,313 

«.7(Ki,();i'.i 

7,!>73,(J08 

76.706,508 

51.073,371 

145,938,219 

1,807,011,903 

1,016,156,583 

41t!».8(tl 

7.168.310 

0.578.817 

311,841 

38(i,033 

371,601 

3i,;n3 

3,13 1. 3  Hi 

135,508 

35,3113 

350,518 

330,050 

;«I8,‘J76 

186,217 

3,133,135 

1,503,808 

7,8ri'.>,4ll0 

8,371,328 

73.032,6  IS 

76,001,613 

3:i,“»Hl»,l7li 

36,370,513 

306,001,055 

313.105.757 

4'J:(,7'J4 

351,571 

8,500,051 

6,818,658 

531, '.’.M 

2;i7,622 

3,7ti6,030 

2.073.(113 

38,877 

38,183 

313,rJ8 

353,610 

5.'i,383 

47,036 

171,0.35 

110,337 

37,7111 

313,!»03 

436,750 

71,711j 

57,301 

51*1'*, 78(i 

56.7, (i  10 

3(1,'., (MU 

213,013 

2. Kit. .5 10 

D.51o!710 

37,(itt 

i(;5,iM»3 

16.). ,133 

13.800 

131, 666 

130,310 

48:>.4!IH 

161.131 

1.193,7.52 

4,183,305 

i:ii),(ii« 

138,361 

1,051,107 

063,533 

l,795,Cr)5 

1,110,279 

13,4  I9.;i90 

12,90120i0 

1.08ll,.545 

75,01.3 

2,513,770 

1 .827,373 

9iv«8 

759,112 

9,074,733 

8,.520,:i27 

1(15,739 

191,:i35 

1,540,092 

2,095,659 

315.200 

130,305 

2,I72,.58I 

1,059,611 

19,957,878 

11 3,701, .5.57 

3,737.3Sii 

16,555,473 

18.355,3.31 

1,979,112 

l,7.'.3,;i8(l 

10,3:18,1.53 

1 1.716,71(2 

r)(»,8iM 

18,780 

lOfi.lOl 

4I5.!II  1 

5,340.421 

5;i89,713 

38,507,316 

37,101,708 

7,588 

6,710 

63,073 

(iO,53S 

9,810 

1,0,138 

8H.30(i 

00.178 

3:i.740 

15.080 

1:J.'!,1  Hi 

50.033 

1,577.007 

1,310,001 

9.503,703 

0,3l.3.3(i0 

82,574 

10,001 

677,081 

i7.ii:i 

70.832 

9.59.(iI0 

633,130 

550, (>75 

.5;i3.17.3 

5,163.703 

5,196,178 

0('>,023 

72.8.-.  1 

(>83,135 

6.37,000 

075,109 

101,703 

r»,175..330 

4,li30,693 

l.t25,.5.30 

010,065 

0,350.307 

0,304,804 

557,fi()(» 

30(1,301 

3,031.172 

3,381.663 

36,127,463 

5,220,1.31 

101,132,154 

49,951,899 

461,564 

133.701 

2,063,608 

998.188 

117,951,9,34 

08,70:1,599 

827,180,821 

.528,0:10,663 

1,199,207 

277,247 

3,691,190 

2,298,2:15 

499,319 

406,SK3 

3,683,38 1 

I.I92,8'29 

14I,04.'>,204 

370.222,091 

1.171,133,(560 

3,113,057,1.50 

.  *6,279, 2;!8 

0,819,817 

7:.8,.5(i5,15 1 

674,li35,304 

1.35  .'265 ,3 14 

383.568,705 

3,333,673,008 

3,121,175,573 

7(i.5,51| 

3.58,9 10 

1,310.817 

1,060.071 

679 

439 

20,:i;i;! 

360, (i04 

255,182.619 

452,909,021 

3.0115,808.503 

3,653,831,337 

152,160,110 

8,857,102 

573,120,820 

490,771,981 

f  $7,530,000 

previously  advanced  for 

purchase  of 

I  Mortgage  Company  Shows  Gain  | 
I  in  Profits  and  Expansion 
In  Assets  in  1945 

DEBENTURES  CUT 

Toronto.  —  Net  profit  of  $713,- 
238  is  reported  for  Canada  I’cr- 
nianent  Mortgage  Corporation  for 
the  year  ended  December  31,  1945. 
After  payment  of  dividend  totall¬ 
ing  $500,000,  writing  $10o,o00 
off  office  premises  and  providing 
$50,000  for  staff  pension  and  in¬ 
surance  fund,  surplus  in  profit  and 
loss  account  was  increased  hy 
$3,238  to  $503,540.  Net  profit 
compares  with  $705,009  reported 
for  194  4. 

Assets  of  the  corporation  show- 
further  increase  to  $07,234,900 
from  $04,757,331  in  1944  and  in¬ 
vestment  in  Dominion  of  Canada 
Bonds  is  up  to  $18,908,987  fro«i 
$12,501,700.  With  cash  at  $2,- 
954.770,  provincial  lionds  at  $1,- 
190,228  and  other  assets,  the  ror- 
poration's  liquid  assets  now  stand 
at  109  ])er  cent  of  deposits.  .Al¬ 
though  heavy  withdrawals  xvere 
made  hy  depositors  for  investment 
in  Victory  Bonds,  deposits  Jiave 
increased  to  $23,590,145  from  i 
$21,300,490  during  the  past  year. 

Reflecting  iiuprovement  in  the 
real  estate  market,  real  estate  held 
I  for  sale  is  down  lo  $141,939  from 
$808,549.  Mort.gages,  the  chief  in¬ 
vestment  medium  for  company 
funds,  arc  sliown  at  $37,2O0,S!)0. 
including  accrued  interest,  as  com¬ 
pared  with  $39,247,583  in  1  944. 
Investment  in  stocks  is  carried  at 
$2,172,309.  This  includes  $980,- 
000  of  stock  of  The  Canada  Dcr- 
nianent  Trust  Company,  which  is 
carried  at  par  althougli  that  com¬ 
pany  has  a  reserve  fund  of  $500,- 
000. 

Further  reduction  is  shown  in 
sterling  dehentures  outstanding  ‘ 
which  are  down  to  $2,479,241  from 
$3,440,380.  An  improved  demand 
for  debentures  payable  in  Canada  i 
is  indicated  and  Canadian  deben¬ 
tures  outstanding  are  sliown  at 
$28,400,891,  as  compared  xvith 
$27,190,001  in  1944. 

Estates,  trusts  and  agencies  un¬ 
der  the  administration  of  The  Can¬ 
ada  Permanent  Trust  Company, 
show  further  groxvth  and  are  car¬ 
ried  at  $08,059,048.  Assets  in  the 
rapital  account  of  the  trust  com¬ 
pany  are  reported  at  $1,001,594. 

Inter.  Paper  Redeeming 

$9,350,500  of  Bonds  ; 

New  York.  N.A'. — .Announcement 
made  hy  Jolin  H.  Hinman,  presi¬ 
dent  of  International  Paper  Com¬ 
pany,  that  company  will  call  for  I 
redemption  on  March  1,  1940,  a  t 
total  of  $9,350,500  principal  I 
amount  of  its  outstanding  refund-  ( 
ing  mortgage  0%  bonds  represent-  1 
ing  tlie  hulk  of  the  bonds  now  i 
outstanding. 

The  bonds  are  being  paid  out  of  t 
the  company's  own  resources  with-  I 
out  additional  borrowing  and  the  i 
amount  redeemed  will  be  applied  c 
toward  satisfaction  of  current  and 
future  sinking  fund  obligations,  s 
thus  eliiuinating  the  need  for  any  j  t 
furtlier  payments  into  the  sinking  t 
fund  for  several  years  to  come.  s 

The  mortgage  is  not  being  dis-  o 
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Trust  Service 
IS  Economical 


No  one  need  hesitate  for  a  moment  to  name  an 
experienced  organization  like  the  Crown  Trust 
Company  as  Executor  because  of  the  cost. 

Frequently  a  Trust  Company  saves  to  the  estate 
its  moderate  fees  several  times  over  because  of  its 
experience  in  getting  things  done  prompt/y  and 
effectively,  in  adjusting  tax  and  other  problems, 
avoiding  delays,  friction  and  mistakes,  making 
wise  decisions,  gaining  the  hearty  co-operation  of 
all  parties  interested  and  in  safeguarding  invest¬ 
ments.  Your  estate  and  family  are  entitled  to  the 
advantages  of  sound  and  experienced  management 
and  guidance. 

Name  the  Crown  Trust  Company  as  one  of  your 
Executors. 

We  solicit  the  opportunity  for  a 
friendly  discussion  in  strict 
confidence. 


Crown  Trust 

Companj 

R.  W.  Steele,  Preiidenf 

Irving  P.  Rexford,  Vice-President  &  Managing  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  W.  80  King  Street  West 

Let  us  serve  you  and  your  family 
Executors  :  Trustoos  :  t  Financiil  Agont* 


charged  at  the  present  time  as 
$200,000  bonds  will  remain  out¬ 
standing. 

Brazilian  Subsidiary 

Is  Redeeming  Bonds 

Rio  de  Janiero  Tramway,  Light 
&:  I’owor  Company  advises  some 
£122,903  50-year  mortgage  bonds 
5’s  have  lieen  drawn  for  redemption 
on  April  1,  Avith  £91,200  payable 
in  sterling  or  at  $4.8000  Canadian, 
and  the  balance  in  francs. 

Rio  de  Janiero  Tramway,  Light 
&  Power  Company  is  a  subsidiary 
of  the  Brazilian  Traction  Co. 

BROWN  COMPANY  SCRIP 

Announcement  Is  made  by  Brown 
Company  that,  under  provisions  of 
the  voting  trust  agreement  for  pre¬ 
ferred  stock  and  common  stock 
of  the  company,  scrip  certificates 
for  fractional  shares  of  voting 
trust  certificates  having  expired  ou 
January  2,  1945,  the  trustees  have 
sold  as  required  voting  trust  cer¬ 
tificates  for  the  number  and  class 
of  shares  represented  hy  such  scrip 
certificates  outstanding. 

Each  holder  of  an.v  outstanding 
scrip  certificates  shall  he  entitled  j 
to  receive  only  his  proper  propor-  | 
tion  of  the  net  ptotecds  of  such  ' 
sale,  that  is  $1,053  for  tjch  1/4(1  | 
of  a  share  of  preferred  and  $1.00  ' 


for  each  one-half  of  a  share  of 
common,  on  surrender  of  certif¬ 
icates  to  an  agent  on  or  before 
February  0,  l!i!0,  and  any  scrip 
certificates  lh(.*rcafter  remaining 
outstanding  shali  he  void. 

(  ANAIHAN  <’.\H  &  FOUNDRY 
CO.  LDT. 

Special  general  meeting  of  share¬ 
holders  in  Prince  of  AVales  Salon, 
Windsor  Hotel  on  Tuesday  Feh- 
luary  19tli,  at  noon. 


Export  Credits  Insurance 

Exress  Profits  Tax  Art  Amend¬ 
ments 

Income  War  Tax  Act  Amendments 

Expenses  of  Member  of  Letis- 
lature 

Special  Timber  Repletion 
Dominion  Tax  Payment  Schedule 

The  above  are  features  *» 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

ISSLE  OF  JANUARA'  ISIS 

SSe  per  copy.  fl.OO  per  year. 
10  Adelaide  Street  East 
Toronto  1,  Ontario 


.  Shawinigan  Falls 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Manoged 

CALGARY  CANADA 


SAV 

MDBUDCET 


in  Falls  Bell,  Gouinlock  &  Co.  99.777 

Harrison  &■  Co  99.77 

Gets  Record  Price  Nesbitt,  Thomsou  &  Co.  Ltd  99.519 

_  Fairclough  &•  Co.  99.10 


is  a  reasonable  prospect  that  the  The  City  of  Shawinigan-Falls,  - 

money  can  be  employed  to  advant-  coming  on  the  bond  market  for  rlttielQ  wtrCrS  dliareS 
age.  and  even  then,  that  prospect  the  first  time  in  over  five  years,  L.  Crain  Limited 

will  often  fail  to  attract  while  sold  during  past  week,  a  $204,500  *  _ 


high  rates  of  taxation  remain.  In  issue  at  a  record  price  for  the 
tills  connection  it  is  necessary  to  municipality.  A  syndicate  includ- 


Offering  was  made  during  past 


tins  connection  u  is  necessaiy  to  m u.ncipaiuy  .v  syi.u.xaLc  (..v.uu-  ^.gek  by  W.  C.  Pitfield  &  Co.  Ltd., 
stress  the  importance,  to  progre.ss-  ing  A.  K.  Ames  &  Co  Ltd-  and  22,000  shares  of  capital  stock. 


live  business,  of  relief  in  the  higher  Dominion  Securities  Corporation  p,.  l.  crain  Ltd. 

as  well  as  the  lower  income  levels.  Ltd.,  paid  100.00  for  3%  serial  .  r  to  .  ui,.n.p 

i  A  doctrine  of  austerity  doubtless  1973  debeuture.s.  The  net  cost  to 
has  its  uses  as  a  curb  upon  ex-  the  corporation  is  2,947%.  tyatinn  of  100  000  authorized 

travagance,  but  it  is  an  unpalatable  This  is  the  best  sale  of  long  term  ^  which  00- 

preseriptiou,  and  an  overdose  of  bonds  in  the  history  of  Shawinigan-  shares^  are  issued  and  was 

this  medicine  may  well  have  a  dis-  Falls.  Ltabllshed  in  Ottawa  ^  1894  un- 

couraging  effect  upon  the  patient,  received  100.05  for  $393,000  of  ,  po, 

He  .l,o«ld  (,.  .xKortod  .nd  em-  .erla(  20  ye„,,  w,  ha  record  £.da  lfde.l»»!. '((I  a”, (“(",,”! 

holdened  to  e.xeicise  himself  and  07  fnr  factures  specialized  continuous 

his  inventive  skill  to  bring  about  ^  business  forms  and  control  sys- 

increased  production.  By  so  doing  •>%,  the  aveiage  cost  being  then  a 

full  employment  can  best  be  2.9  7 %.  Shawinigan-Falls,  the  third  The  comnanv  is  associated  with 
achieved,  and  the  weigHit  of  tax-  city  in  Quebec  *«  borrow  standard  Register  Co.  of  Day- 

ation  on  enterprise  and  initiative  on  long  teim  money  at  less  than  ^  ^  licensed  to  manu- 

should  become  less  oppi-^essive,  for  3 /c  m  six  i^hs,  h^^^^  facture  and  sell  that  company's 

clearly,  the  burden  of  a  given  conditions  which  compaie  favor-  .  ^  ,  Canada  Other  assn- 

amount  of  taxation  becomes  lighter  ably  with  those  of  Sherbrooke^  companies  are’  W.  H.  Smith 

the  greater  the  volume  of  produc-  The  previous  loan  of  Shawln-  ^  London,  England,  and 

tion  and  business  activity  upon  igan-Falls  was  during  McKee-Standard  Reg- 

which  it  is  levied.  After  what  we  940  when  an  issue  o^^  ^ 

Iiave  endured  in  anxiety,  exertion  $109,000  oi  4  ,o  senai  lo  yeais  _ _ 

and  deprivation  during  the  past  had  been  sold  at  100.77  to  McLeod,  •  •  E— - 

six  years,  a  desire  for  some  relax-  Young,  Weir  &  Co.  impfOVCfl  KCSUirS  POf 

ation  can  be  w'ell  understood.  But  Out  of  the  nine  tenders  sent  by  Cenfral  Canada  Loan 

w’e  have  to  remember  that  the  thirteen  bond  houses  and  two  banks 

means  tor  satisfying  our  needs  and  for  the  new  issue,  two  were  above  Toronto.  Moderate  gain  in 

for  achieving  prosperity  flow'  from  par.  Here  is  the  official  list:  operations  is  reported  by  Central 

cne  main  source — our  own  pro-  3%  Canada  Loan  and  Savings  Com- 

ductive  effort.  This  is  something  A.  E.  Ames  &  Co.  Ltd  pany  in  1945,  with  net  eainings 

that  every  active  member  of  the  and  Dominion  Securities  of  $216,50-,  compared  with  l-OO,- 

community  in  every  walk  of  life  Corporation  Ltd.  100.66  999  in  the  previous  year.  The 

is  able  to  influence  for  better  or  The  Wood  Gundy  Cor-  year  s^  earnings,  together 

for  worse  and  a  wide  understand-  poration  and  $22-, <04  brought  forward  fiom 

ing  of  this  simple  fact  should  do  Royal  Bank  of  Canada  100.26  the  previous  year,  left  $439,206 

much  to  help  us  tow'ards  the  more  Mead  &  Co.,  available.  i 

speedy  realisation  of  our  alms.  Cochran.  Murray  &  Co.  Dividends  absorbed  $200,000,  so 


A  doctrine  of  austerity  doubtless  1973  debentures.  The  net  cost  to 
has  its  uses  as  a  curb  upon  ex-  the  corporation  is  2,947%. 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation  I 


Offle*:  320  Bay  SI.,  Toronlo 
A«£»la  Excatd  $MJ)00,000 


speedy  realisation  of  our  aims.  Cochran,  Murray  &  Co. 

_  and  Anderson  &  Co. 

The  Financial  Times  reaches  a  L- 

.  .  ,  1  .  and  Mills  Spence  &  Co. 

class  of  people  who  are  interested  g^nque  Canadlenne 

In  and  able  to  buy  Investment  |  Nationale  and  Savard, 
•eenritiea.  Hodgson  &  Co.  Inc. 


years  ’  Oakland,  Cal. 

cLeod,  Results  Fof 

i^bLks  Central  Canada  Loan 

above  Toronto.  —  Moderate  gain  in 
:  operations  is  reported  by  Central 

5%  Canada  Loan  and  Savings  Com¬ 

pany  in  1945,  with  net  earnings 
of  $216,502,  compared  with  $200,- 
00.66  999  in  the  previous  year.  The 

year’s  earnings,  together  with 
$222,704  brought  forward  from 
00.26  the  previous  year,  left  $439,266 
available. 

Dividends  alisorhed  $200,000,  so 
99.89  that  earned  surplus  was  reported 
at  $239,260,  compared  with  the 
99.887  $222,704  at  end  of  1944. 

Reserve  fund  stands  at  $2,100,- 
000,  equal  to  84  per  cent  of  tho 
99.82  paid-up  capital  of  the  company. 


STANDARD 


CHEMICAL 


A  Business  that  can  be  Measured 
by  the  Industries  it  Serves 

Established  nearly  fifty  years  ago,  Standard  Chemical 
Company  Limited  today  serves  the  majority  of  Canada’s 
leading  industries;  Its  chemicals  are  an  increasingly  important 
factor  in  the  operation,  production  an^  progress  of  Rubber  and 
Textile  Plants,  Dairy  and  Food  Companies,  Laundry  and  Dry 
Cleaning  Industries,  Automotive,  Paint  and  kindred  industries. 
Drug  Houses  and  hundreds  of  other  industries  on  the  progress  of 
'which  depends  the  progress  of  Canada; 

In  addition,  millions  of  individual  Canadians  are  served  by 
Standard  Chemical  through  the  availability  of  "Super-Pyro”,  the 
fastest  selling  anti-freeze  in  Canada;  “Javex”,  the  domestic 
bleach,  popular  from  the  Atlantic  to  the  Head  of  the  Lakes; 
•'Goderich  Salt’’,  a  coast  to  coast  item;  and  "Formaldehyde”, 
which  so  efficiently  serves  Western  agriculture; 

In  the  light  of  these  faas.  Standard  Chemical  can  look 
forward  to  a  future  of  great  expansion.  With  new,  importanc 
holdings,  with  new  national  and  international  sales  and  dis* 
tribution  affiliations,  and  a  sound  and  experienced  management 
and  directorate.  Standard  Chemical  is  moving  at  a  steadily 
accelerating  pace  towards  greater  and  greater  ^Ids  of  service, 
security  and  permanence. 

OFFICERS  OF  STANDARD  CHEMICAL  COMPANY  UMITEEF-E.  P.  Taylor,  Cbahmmu 
K.  S.  Maclachlan,  President  and  Managing  Director;  Directors:  E.  P.  Taylor,  Col.  W.  E. 
PbiUipa.  Allan  Miller,  Thomas  Arnold,  Hush  Mackay,  L.  M.  Wood,  Roben  Hemiag. 

We  are  acting  as  principals  in  the  sale  of  these  Securities 
and  recommend  the  purchase  of  the  5%  Preferred  Stock 
of  Standard  Chemical  Company  Limited  , 

Burns  Brose&Denton 

limited 

244  BAY  STREET] 
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THE  PROVINCIAL  BANK  «  “ 

fiF  rnMflim  i 

ur  hnnnun  i  qf  government 


FORTY  FIFTH  ANNUAL  MEETING 
Increase  in  Assets  and  Deposits 
Liquidity  88% 

The  General  Manager  Reviews  the  Annual  Statement 
President's  Address 


B.C.  Official  Urges  Import* 
ance  of  Industry — Need  for 
Encouragement 

SILVER  RISE  HELPS 

( Special  Correspemlrnre ) 


IMRPP  Canada  To  Send  More 
llTlDLa  Newsprint  To  India 

^  HKJjP  Newsprint  supplies  from  Can¬ 
ada  available  for  ronsiimers  in 
India  in  1946  win  l)p  substantially 
C|l|y|Kje  I  (treater  than  in  pre-war  years, 
ssiitiajiia  ripopite  fj,e  tijrht  market,  but  be¬ 
low  1945,  it  is  learned  from  news- 
ees  Imnort*  industry  souiers.  Canadian 

*  „  *  export  allocation  for  India  last 

■— 'INeed  tor  year  was  20.500  tons, 

ment  J.  C.  Mukerjea.  a  member  of 

the  Indian  States  Industrial  deie- 
MFI  itation  which  toured  Canada  and 

^  the  U.S.,  said  in  an  interview  here 

that  the  delepation  is  recommend- 
leiidence)  j„g  wartime  exports  of  Can- 

Governments  adian  newsprint  to  India  be  con- 


GOVERNMENT  HAS 
PAD  HEAVILY  IN 
DAIRY  SUBSIDIES 


Total  War  Coats  $200  Million 
Dairy  Council  Head  Tells 
Annual  Meeting 

SHOULD  TELL  PUBLIC 

Niagara  Kalis,  Ont. — The  dairy 
industry  of  Canada  is  still  a  heavilv 


foavt'i.t" 


pVJllfl'I 


OMS 


.should  Rive  every  pos.'ible  encour-  tinned  and,  if  possible,  increased,  subsidized  and  highly  controlled 

I  agement  to  mining  by  way  of  fair  export  allocation.<  of  Can-  industry  and  it  government  policy 

[  taxation,  practical  regulation  and  adian  newsprint  have  been  dis-  of  cI*ohp  dairy  products  is  to  con- 

services  such  as  roadbuilding,  geo-  continued  as  of  end  of  1943  and,  tinue  the  public  should  he  made 


The  fortv  fifth  annual  meetiug  .  industries  cannot  be  continued  by  j  surveys  and  mapping  Pie-  ^-ith  demand  still  exceeding  pro-  aware  of  the  facts,  \V.  Frank  Jones  cents  pet  pound  of  buttei  mote  than  the  people  of  any  coun- 

fhareholders  of  the  Provincial  ^  those  industries  supplying  peace  '  duction  by  far,  it  is  understood  Stated  in  his  presidential  address  a  considerable  pot tion  of  the  try  m  the  world, 

nk  was  held  at  the  Head  Office  ■  time  needs,  unless  there  is  an  in-  3ukon  Chamhei  of  newsprint  available  to  India  to  the  National  Dairy  Council's  cheese  and  concentrated  "As  to  the  future  of  export  mar- 


The  forty  fifth 
of  fhareholders  of 
Bank  was  held  at  \ 
in  Montreal,  on  tbi 
1  9  46.  The  Genera; 
.t.  t.',  Bover.  first 


lOth  January,  i  crease  in  selling  prices.  The  dis- 
.Manager,  .Mr.  j  parity  existing  between  wages  and 
submitted  an  selling  prices  makes  the  situation 


analysis  of  the  ;t;,tenients  which  :  a  confusing  and  w-orrying  one.  de- 
. bowed  a  profit  oi  *476, 520.  <om-|lays  production  and  prolongs  un- 
pared  "ith  $16.1,9117  in  the  nre-  employment.  During  the  last  few 


Mines,  told  the  annual  meeting  of  jipi  than  last  year,  but  several 
that  body  here  a  few  days  ago.  times  larger  in  tonnage  than  in 
.Mr.  Jukes  was  re-elected  to  the  1935.39  period. 

(hamber's  presidency  after  Man- _ 

ager  Frank  Woodside  had  reported  /«««>«  w  a  t/a  awn 


annual  meeting  here.  He  felt  that 


to  the  future  of  export  mar- 
one  fact  emerges  from  a 


pared  w  ith  $16.1,907  in  the  nre- |  employment.  During  the  last  few  j  ronritfinna  'and 

vlous  year.  From  these  profit:-,  .'ears,  tlie  State  imposed  a  number  kP'  '' jP  ,  ” P:  ^nf  rotnrnine  to 

deductions  for  Federal  ta.xes  were  j  of  regulations  which  affected  the  ®  f  ..  ,  , 

$146,12.7,  and  for  amortisation  of  economic  life  of  the  country  and  ta'^n'  * 

bank  premiir--  $68,477.  Dividends  the  private  life  of  the  citizen  a-  ‘ 

to  sbarebolden:  at  the  rate  of  five  well.  .Six  months  aftei-  the  close  ^^e ‘Fraser  River"  in  185$,  mining 

^  m  BrUlsh  Columbia  has  ^ 

‘  .  .  ,  ,  ,  I  ■  t,.  -ru  •  .  »  until  It  s  today  one  of  the  most 

.After  making  the-e  ijeduetions  j  rights^  The  •’ta'n*^nance  of  cer- ; 

there^  remained  a  sum  of  $79.9o8.  am  wa,.  measures  and  theadop-  ^ 

which  was  earned  forward  to  ,  tion  of  others  of  the  same  nature  ^  verv  hazardous  periods  and 

Profit  and  Loss  Acco^unt  which  impede  the  construct.ye  forces  of ,  indomitable 

stands  at  12 ''^^45.  Total  assets  industry  ^  trade.  M  hat  f  faith  and  energy  of  men  associated 

which  increased  by  /  V,',;  Prt>t.ent  time,  is  h<gh  „  industry  that  has  kept 

now  reach  a  figure  of  $  132,809,- ,  production  in  order  to  supply  i,  hnirti 


$148,1  27,  and  for  amortisation  of  economic  life  of  the  country  and 
bank  premi'C.  $8  8,437.  Dividends  the  private  life  of  the  citizen  a- 
to  shareholder:-:  at  the  rate  of  five  well.  Six  months  after  the  close  1 
per  cent  (5^7)  absorbed  a  fur-  of  hostilities,  private  enterprise  is 


thov  $266, nnn. 

.After  niaking  the-c 


I  still  deprived  of  some  of  its  former 
deductions  (  rights  The  maintenance  of  cer- ! 


there  remained  a  sum  of  $39,958.  j  tain  wai-  measures  and  the  adop-' 
which  was  carried  forw-ard  to  |  tion  of  others  of  the  same  nature.  ' 
Profit  and  Loss  Account,  which  I  impede  the  constructive  forces  of  I 


times  larger  in  tonnage  than  in  the  great  ma.iority  of  consumers  dropped  suddenly  it  is  going  *0  ,  ,  '  .  .  *  ™  • 

1935-39  period.  believed  tliey  were  paying  the  full  come  as  an  awful  shock  to  the  father  obscure  picture.  It  la  the 

- cost  of  dairy  products  they  con-  great  majority  of  housewives  simple  fact  that  the  world  needs 

I  ^  a  1^  «  w  a  yp  *1411  A  T\P  sumed.  He  did  not  believe  the  w-heii  they  are  told  they  mu.st  add  and  wants  food.  In  normal  times 

I  ANil|IA  \  |lcA|lr  public  should  be  allowed  to  con-  three  or  tour  dollars  a  month  to  we  must  export  surpluses,"  stated 

^  lllill/lJ  tinue  thinking  that  what  they  paid  their  food  budgets.  "  he  stated.  Mr.  Jones.  He  believed  that  Can- 

ww||*«|  /»  J  /ipmrr|S  represented  true  value  to  farmers  jjr.  Jones  stressed  the  fact  that  adians  were  becoming  increasingly 
IIIIWIl  n  A  r  l.r.ll  I  dairymen.  Cheap  dairy  pro- :  the  National  Dairy  Council  had  at  a*^are  of  the  great  food  value  of 

••  **  V«  *  I  •  VUll  A  ducts,  a  measure  instituted  to  keep  pf,  time  gone  on  reeord  either  for  |  and  that  there  would  be  even 

pA |>  w  a  pfp  l/P  A  n  living  down  during  or  against  payment  hy  the  govern- 1  ^f^al^f  emphasis  on  it. 

rllK  PAN  I  YrAK  "aft'oiP-  had  eost  Canada  about  ment  of  subsidies  on  milk  and;  - — - 

* I  nui  I  unit  $260,066,066  In  the  intervening  ^ilk  products.  5>t  the  subsidy!  .MYL.A.MAgLE  GOLD  MIXES 

_  years,  states  Mr.  Jones.  programme  had  done  great  good.  -  — -  - 

nnn  government  today  is  paying  had  resulted  in  milk  production;  Mylaniaque  Gold  Mines  Limited 

wr  a*  subsidies  amounting  to  three  and  reaching  an  all-time  high,  provi- !  appears  to  be  repeating  the  experi- 

Wlth  Wag  Materials  Chief  a  half  rents  per  quart  of  milk.  apH  ff,,.  srpatlv  increased  consumn-  1  ence  of  the  leading  operators  in 


Exports  Totalled  $3,218,330,000 
With  War  Materials  Chief 
Factor  in  Reduction 


greater  emphasis  on  it. 

.'lYL.A.MAgCE  GOLD  MIXES 
Mylaniaque  Gold  Mines  Limited 


which  increased  by  $21,666,666  needs  at  the  present  time,  is  high 
now-  reach  a  figure  of  $  132,869,- !  production  in  order  to  supply 
222.  Quick  assets  consisting  of  |  domestic  needs  and  not  all  kinds 
rash  items,  deposits  w  ith  the  Bank  1  of  restrictions. 


a  half  cents  per  quart  of  milk,  (jp^j  jp,,  greatly  increased  consump-  1  ence  of  the  leading  operators  in 

- jion  of  dairy  products  in  Canada  j  Boiirla.niaque  township.  After  long 

spent  many  millions  of  dollars  in  and  meeting  all  overseas  ohliga-  and  patient  drilling  in  a  heavily 


it  in  the  high  position  it  now  holds 
in  the  welfare  of  our  country.  As 


of  Canada  and  other  banks,  amount 


Now  that  the  war  is  over,  the 


no  doubt  you  know,  all  our  great  ^  * 


Ottawa.  —  Value  of  Canada's  paying  subsidies  on  oil  brought  in  tions 
merchandise  export  trade  declined  the  country  from  the  LFS.,  says  Hi 


overburdened  country.  It  has  at 


to  $20,416,616.  Ini 
tailing  $82,494,58  9 
1  79.328  of  Federal 


Investments  to-  priorities  that  continue  to  exist 


Include  $28,- 
Government 


are  very  unfair.  The  workers 
'hould  also  be  given  their  freedom 


and  $  4,48  1,1  62  of  Provincial  Gov-  to  .seek  work  wherever  they  please 


mines  at  one  time  were  raw  pros¬ 
pects,  often  referred  to  as  "wild¬ 
cats." 

"Practically  all  mines  have  pass¬ 
ed  through  many  hardships  in  the 
beginning  and  many  w-ell  known 


of  13.218,330,066  from  the  all-  been  its  policy  to  present 
time  high  of  f 3,439,9.53.666  jp  in  the  price  of  crude  oil 


the  country  from  the  t.FS.,  says  He  recalled  that  in  1918  when  i  'ast  been  rewarded  by  a  "strike" 
F.  F.  Reeve,  president,  and  it  has  the  Dairy  Council  was  formed,  j  in  its  last  drill  hole.  It  is  not 
been  its  policy  to  present  any  rise  milk  production  in  Canada  was  but  I  snectacular  in  itself — $7. 70' aver  8 
in  the  price  of  crude  oil.  This  10  billion  pounds.  In  194.5  it  was!  inches  but  it  is  very  important  as 


the  Dominion  Bureau  of  policy  win  have  to  he  reversed  if  nearer  18  billion  pounds,  still  not  a  guide  and  there  is  reason  to  hope 


Statistics  reports. 


Western  Canada  Is  to  benefit  by  enough  for  all  needs.  Canadians  that  Mylaniaque  now  has  the  clue 


ernment  bonds,  all  maturing  with-  and  to  negotiate  with  their  em-  hpgjnning  and  many  well"  known  ^AP^rt  movement  of  war  mate- 

in  two  years,  or  a  total  of  132,-  ;  ployers  without  having  to  observe  npop^rties  at  one  time  w'ere  con-  T>als.  the  value  falling  from  $1,- 
667,136:  the  remaining  Govern-  troublesome  formalities.  demned  by  highest  authorities.  555,157,060  in  1944  to  $1,161,- 

ment  bonds  e.xceeding  two  years  The  shifting  of  the  population  However,  these  mining  operations  056,060  in  1945,  while  export  of 
maturity,  but  still  of  short  term..whirli  took  place  during  the  war.  succeeded  through  the  faith  oon-war  goods  rose  from  $1,884.- 

amount  to  $38,521,563.  Canadian  I  Inought  about  a  problem  of  hous-  determination  of  men  who  796.006  to  12,657.234.660. 

municipal  securities  stand  at  ,  ing  which  has  been  accentuated  by  ^p,.p  willing  to  venture  their  labor  Domestic  merchandise  exports 


Sharp  curtailment  was  show-n  in  the  minor  crude  fields  being  devel-  w-ere  using  and  drinking  more 


96,006  to  12,657.234.660. 
Domestic  merchandise  exports 


$9,6  49,799.  and  other  bonds,  de-  the  return  of  the  soldiers.  The  .  __j  „hnsp  nhiertive  to  the  United  States  during  1945 

bentures  and  stocks  total  $1.61 8.- '  building  Industry  has  not  been  could  not  be  diverted  liy  the  many  48ere  valued  at  $1,196,9  77,600, 
114.  Loans  of  $9,656,475  secured  '  able  to  get  into  full  swing  because  obstacles  that  were  from  time  to  compared  with  *1,361.322.000  In 
by  bonds  and  shares  show  an  in-iof  the  lack  of  materials  and  com-  (jme  placed  in  their  wav  1944,  a  decrease  of  8  per  cent, 

crease  over  1  9  44,  of  * 4,706,000.  '  petent  help.  The  Federal  Govern-  "Men  associated  with  the  mining  Value  of  exports  to  the  United 
Readily  realizable  assets  of  $112,-,  ment  policy  on  rents,  besides  pre-  industry  in  Canada  are  now  ore-  Kingdom  was  *967.238,000,  com- 


rrease  over  1  9  44,  of  * 4,706,000.  '  petent  help.  The  Federal  Go\'ern-  "Men  associated  with  the  mining  Value  of  exports  to  the  United 
Readily  realizable  assets  of  *112,-,  ment  policy  on  rents,  besides  pre-  industry  in  Canada  are  now  pre-  Kingdom  was  *963.238,000,  com- 

567.675,  are  equal  to  eighty-eight  j  .ludicing  the  rights  of  many  pg,.pj  develop  new  pared  with  *1.235,070.000,  to 

per  cent  (88%  •  of  the  liabilities  |  iiroprielors.  has  had  a  very  de-  „,|ne«  provided  they  are  not  hin-  British  India  *307.461.600,  com- 

to  the  public  against  eighty-seven  ■  pressing  effect  on  private  build-  dered  by  interference  from  bureau-  Pared  with  *174,794,000, 


per  cent  (87%  1  last  year.  ers  and  on  those  who  have  l>Pen 

-Mr.  Boyer  went  on  to  say  that  desirous  of  investing  their  savings  , jp 
towards  the  end  of  the  year,  there  I  in  real  estate.  The  economic  pol-  tj,p  c 
was  an  increased  demand  for  cur- !  icy  which  the  Government  estab- 


crats  who  are  ever  ready  to  clutter  Total  value  of  agricultural  pro- 
up  mining  laws  and  regulations  of  ducts  exported  rose  from  1(41,-, 


the  country.  Impose  excessive  tax¬ 
ation,  and  almost  any  other  intep- 


265,006  in  1944  to  *819,445,606 
in  1945.  Wheat  exports  advanced 


rent  loans,  and  that  these  amount  lished  over  a  period  of  six  years,  j^ey  can  think  of.  The  from  $384,150,066  to  *475.787,- 

to  *1  6.433.219.  which  is  an  in-  now  necessitates  the  securing  mining' fraternity  is  ready  and  wll-  060,  and  wheat  flour  from  $96,- 

crease  of  $1,300,060  over  1944.  export  markets  for  the  sale  of  our  j  jj„^  p^y  fgjp  share  of  taxa-  061,000  to  *97,855.6(16.  The  aggre- 

r.nans  to  municipalities  and  school  excess  products.  Exportation  has  |  a^d  other  requirements  that  Rale  value  of  animal-product  ex- 

commissions  amounting  to  *1.411.-  become  indispensable  to  the  main-j^-iU  add  to  the  progress  of  this  Poi'la  moved  up  from  *372,926,660 


121  are  on  an  upw-ard  trend.  Total  lenance  of  a  high  national  income,  country 
deposits  at  *126,789.771  also  In  order  to  meet  the  onerous  oh-  .  .. 

showed  an  increase  of  *21,000,600  ligations  that  have  been  Incurred 

over  1  9  4  4.  Deposits  of  the  public,  by  the  Government,  as  well  as  to  "However,  a  mine  is  a  depleting 
not  hearing  interest,  which  reach-  provide  for  budgetary  expenses  ®8set  and  as  ore-bodies  are  worked 


*26,376,919 


*5.500.000  I  which  are  now  very  high. 


untry.  I  to  1398,063,000. 

Must  Find  Xew  Deposits  Fishery  products  advanced  fnim 

.  .  '  ,  .  $63,854,000  to  $80,226,006.  while 

However,  a  mine  is  a  depleting  ^.p,p  66.974,006, 

set  and  as  ore-bodies  are  worked  compared  with  $192,001,000.  A 
!  out.  new  deposits  must  be  found  ^pp,i„p  recorded  in  the 


over  1944,  and  thp  dpposita  bear-  Unfortunately,  internal  as  well  replace  them.  This  requires  ex-  products  srroup,  from  $772.- 

Insr  intcrest'of  $85,917,351,  are  |  as  international  complications  have  penditure  of  large  sums  of  money  935  ooo  in  1944  to  $555,090,000. 
higher  by  $14,600,600.  Deposits  I  held  up  the  opening  of  an  export  prospecting  and  testing  new  jlot'or  vehicles  and  parts  fell  from 
hy  and  balances  due  to  the  Dorn-  market  on  an  extended  scale.  properties.  This  work  is  strictly  a  |433_247,000  in  1944  to  $351,- 


liiion  fJovernment  stand  at  $14.-,  -  _  _ 

11.'i,12l.  I  icy  of  export  credit  in  favour  of  must  take  if  they  are  to  continue  Value  of  planks  and  hoards  rose 

No  branches  or  agencies  were  these  countries  impoverished  by  business.  In  view  of  this,  the  f^oni  $90,119,000  to  $98,935,006, 
opened  or  closed  during  the  year,  the  war.  Only  the  future  will  tell  governments  should  give  every  en-  ,vood  pulp  from  $101,563,006  to  I 


Canada  has  inaugurated  a  pol- 


corapanies  Ug9  ooo  1945 


In  closing  his  address  Mr.  Boyer  if  these  international  exchanges  |  8vay  of  fair  taxa- 

Lted  that  the  work  of  the  em-  will  prove  mutually  beneficial  or  Uon,  practical  regulations,  and! 
lyees  had  been  heavy  during  the  result  in  the  development  of  com-  such  as  providing  roads, 

year,  particularly  because  of  the  petition  in  the  export  field.  |  trails,  geological  surveys,  maps. 

Increased  volume  of  business  and  Our  country  has  not  suffered  I 


the  added  services  which  had  lieen  the  war  damages  experienced  by 


trails,  geological  surveys,  maps, 
etc. 

"The  mining  industry  in  Canada 


$106,055,666,  newsprint  paper 
from  $157,191,000  to  $179,451,- 
000.  Total  value  of  wood  and 
paper  products  moving  Into  export 
channels  rose  from  $440,901,000 

-  -  ,  -  -  . .  -  .  .  in  1944  to  $488,041,000. 

rendered  at  the  request  of  the  Gov-  others.  Nevertheless.  producing''*'**  create  direct  employment  for  _ _ _ 

ernment.  These  services,  added  to  for  war  purposes  instead  of  pro-  Umusands  of  men  and  for  every  /2«;»  |„ 

from  time  to  time,  had  to  be  ren-  ducing  to  increase  the  wealth  of  ”’*’n  employed  in  the  mines  it  is  DIOTemDer  \ja  ^ 

d^red  throughout  the  period  of  the  the  country  has  created  very  ser-  e^Umated  ten  others  are  indirectly  FinNIICing  Of  CSTS 

war  whilst  many  of  the  staff  were  inns  problems.  At  the  present  R*''®n  employment.  It  should  be  - 

away  on  military  duties.  The  Gen-  (ime.  while  the  public  have  con-  ■'emerahered  that  wealth  produced  and  used  motor  vehicles 

eral  Manager  offered  his  sincere  siderahle  means  at  their  disposal,  fconi  mines  Is  clean,  new  money  In  Canada  during  Decem- 

thanks  to  the  officers  and  eni-  the  fact  remains  that  on  the  other  works  its  way  into  all  business  ^  totalled  1.816  units  financed 


thanks  to  the  officers  and  eni-  the  fact  remains  that  on  the  other  ’****^  works  its  way  into  all  business  totalled  1,816  units  financed 

ployees  for  their  loyalty  and  kind  hand,  the  State  has  accumulated  channels  and  maintains  many  out-  u  029,589,  up  14  per  cent,  in 
co-operation.  an  enormous  delit.  .According  to  1  communities  in  Canada.  number  and  21  per  cent.  In  amount 

PRE.SIDENT'S  .IDDItE.SS  recent  statements  pulilished.  tlie '  Announcement  was  made  sev-  .  over  the  1.589  trans¬ 


fer  $1,029,589,  up  14  per  cent,  in 
number  and  21  per  cent.  In  amount 
of  financing  over  the  1,589  trans- 


rflK.SIDF.N  I  S  .IDDItE.ss  recent  statements  pulilished,  tlie  .Aiiiiouiicemeui  was  niaae  sev-  financing  over  the  1,589  trans- 

Mr.  Chas.  A.  Roy,  the  President  consolidated  debt  has  reached  i  weeks  ago  that  the  full  United  Ogdons  involving  $853,068  in  De- 
nf  the  Bank,  started  his  address  sixteen  billion  dollars  or  an  i**'  P''*c®  for  imported  silver  gember  of  the  preceding  year.  New 

hy  stressing  the  notable  increase  crease  of  twelve  billion  dollars  in  I  P®'*^  '**  Canada  under  an  y^bicles  included  in  the  December, 

in  assets  and  in  deposits  during  six  years.  j  arrangement  by  the  federal  Gov-  4945^  total  numbered  263,  accord- 

the  year  just  finished.  He  added  After  so  much  spending  during  present  United  Dominion  Bureau  of 

"compared  with  the  pre-war  the  past  few  years,  it  Is  to  be  price,  in  Canadian  Funds,  statistics. 

period,  the  progress  made  tiy  your  hoped  that  the  Government  will  1*  j'lst  about  doulile  the  price  in  increases  in  used  vehicles  financ- 
Bank  was  very  satisfactory."  On  now  so  direct  its  economy  as  to  P*islf^nce  up  until  that  time.  This  amounted  to  13  per  cent,  in 

the  subject  of  deposits  he  said  give  first  place  to  the  real  interest  Pi'ice  tan  be  obtained  by  and  18  per  cent,  in  dollar 


"at  the  present  time,  the  piililic  of  the  country,  and  also  that  shipping  to  Trail  Smelter 

have  consideia lile  means  at  their  it  will  adopt  fiscal  and  financial  P*"  ***!'  smelter  treating  silver  ores 
disposal  and  are  in  a  position  to  policies,  that  are  constructive  hutl* “J*',*'  United  States. 

do  many  const niciive  things,  sound.  A  reduction  of  expenses  Chamber  of  -Mines  took  a  ypbtgjes  financed  in  December, 

provided  they  show  »  willingness  and  the  elimination  of  waste,  a  active  part  in  advocating  es-  ^944^  1556, 690.  Greatest  in¬ 

to  work  and  follow  the  excellent  liaiancing  of  the  budget  and  a  re-  *«hlishment  of  the  higher  silver  g,.gas'e  in  activity  occurred  in 
habit  of  thrift,  develojied  during  j  diiced  and  better  incidence  of  tax-  l**'j‘'®  in  Canada  and  I  believe  our  Q„p(,ec  and  Ontario.  Combined  fig- 
the  war.”  atlon  are  ways  and  means  that  ,  much  to  convince  the  Manitoba  and  Saskat- 

Then  making  a  summary  review  !  will  help  to  bring  hack  those  econ-  federal  gevvernment  that  the  silver  gj,ewan  showed  a  reduction  of  10 
of  what  had  taken  place  during  I  omic  conditions  which  go  to  reduce  ”’*"ers  claim  was  a  most  legitim-  below  December,  1944, 

the  last  few  years,  the  President  I  the  cost  of  living.  A  reduction  of  f*p  l*’<''easR  in  the  price  of  yt.jjjjp  ^  more  pronounced  decline 

of  the  Bank  .(aid  "the  Canadian  taxes  on  the  salaries  and  wages  f“>s  metal  w  m  result  in  re-opening  „t  37  per  cent,  occurred  in  British 
economy  nas  changed  rapidly,  sev- 1  of  workers  and  a  lowering  of  the  known  silver  camps  in  (joi^nbia.  The  somewhat  higher 

eral  new  industries  were  estah-  yost  of  living  would  facilitate  an  Goliimnia  and  Yukon  Ter-  ayp^aj-g  ygiup  of  used  veli- 


volume.  1.552  used  vehicles  being 


any  smelter  treating  silver  ores  fi„anced  for  $647,871  in  Dccem- 
.  .  ber.  1945,  as  compared  with  1,376 


to  work  and  follow  the  excellent  i  liaiancing  of  the  budget  and  a  re- 
hahit  of  thrift,  develoiied  during  :  diiced  and  better  incidence  of  tax- 


the  war.”  atlon  are  ways  and  means  fha 

Then  making  a  summary  review!  will  help  to  bring  back  those  econ 


taxes  on  the  salaries  and  wages  '  ‘  of  37  per  cent,  occurred  in  British 

of  workers  and  a  lowering  of  the  "  Columbia.  The  somewhat  higher 

cost  of  living  would  facilitate  an  average  financed  value  of  used  veli- 

adjustment  of  the  problem  of  IJ,  ^  r  nnHcw  '•*  ♦be  more  recent  month 

wages  and  selling  prices.  At  the  ^  ^  lum  iia  s  yp^pyts  the  extent  to  whiyh  piir- 

prespnt  lime,  tlipsp  arp  a  few  P  ‘  ,  chases  of  heavy  commercial  veh- 

among  many  conditions  indispens-  Inquiries  from  U.S.  jpJpp  g^p  affpytjng  current  results, 

able  to  the  return  of  full  industrial  "During  the  past  year  we  have  Preliminary  totals  for  the  full 
and  commercial  activity;  their  had  numerous  inquiries  from  year  1945  showed  3,628  new  veh- 
adoption  would  help  make  possible  placer  mining  concerns  in  the  ides  financed,  whereas  only  2,371 


lished,  others  in.  leased  in  size  and  1  adjustment  of  the  problem  of  ides  In  the  more  recent  month 

today,  the  productive  capacity  is  1  wages  and  selling  prices.  At  the  value  of  Hritish  l  oiumiiia  a  yp^pyts  |ho  extent  to  whiyh  piir- 

greater  than  ncfoic  the  war.  An-  present  time,  these  are  a  few  production.  ^  chases  of  heavy  commercial  veh- 

nther  change  is  in  sight  —  those  among  many  conditions  indispens-  Inquiries  from  U.S.  jpIpp  gpp  pffpytjng  current  results, 

plants  which  were  transformed  to  able  to  the  return  of  full  industrial  "During  the  past  year  we  have  Preliminary  totals  for  the  full 
manufacture  war  equipment  are  and  commercial  activity;  their  had  numerous  inquiries  from  year  1945  showed  3,628  new  veh- 

again  being  changed  to  produce  adoption  would  help  make  possible  placer  mining  concerns  in  the  ides  financed,  whereas  only  2,371 

civilian  goods,  hut  the  change-  the  marketing  of  products  at  com-  western  United  Stales  regarding  new  units  were  financed  in  1944. 

over  will  take  time,  hecaiise  in  petitive  prices.  1  opportunities  for  establishing  drag-  Used  veliides  financed  number 


Inquiries  from  U.S. 
"During  the  past  year  we  have 


many  cases,  it  involves  the  manu-i  The  year  ahead  of  us  will  proh-  line  gold  dredges  in  this  part  of  24,387  in  1945  and  30,599  in  1944. 

facture  or  the  purchase  of  new  ably  witness  some  very  important  the  country.  Californians  are  ex-  - 

machinery  and  equipment.  These  developments.  It  may  be  that  our  perts  in  this  type  of  placer  mining  CommOnweAlHl  Pefe 

factories  which,  during  war  time,  expectations  and  hopes  will  not  and  are  now  prepared  to  instal  _  ,  u  1 J  ■  1  \AI  11 

confined  their  operations  to  the  he  realized  as  quickly  as  we  had  modern  gold  recovery  equipment  GAIHS  MOiO  Up  4^611 

production  of  goods  for  civilian  anticipated,  nevertheless  we  should  on  some  of  our  known  favorable  - 

account,  arc  equipped  to  produce  all  face  the  future  with  confidence.  locations,  particularly  along  the  Commonwealth  Petroleum,  l..im- 

even  more  than  they  did  in  war  The  following  Directors  were  Fraser  River,  the  Cariboo,  Oniin-  ited,  annual  report  slates  directors 

time.  However,  raw  materials  are  elected:  Hon.  Senator  Elie  Beaure-  era,  Cassiar.  Allin.  and  parts  of  haye  deemed  it  advisable  to  main¬ 
scarce  and  often  unavailable,  ex-  gard,  K.C..  Messrs.  Cecil  L.  Car-  the  Yukon.  1  am  pleased  to  state  tain  current  assets.  In  order  that 

perienced  workers  are  lacking  sley,  C.  G.  de  Tonnanrour,  Hon.  that  some  new  Canadian  companies  the  company  may  participate  in 


opportunities  for  establishing  drag-  Used  veliirles  financed  number 
line  gold  dredges  in  this  part  of  24,387  in  1945  and  30,599  in  1944. 


Gains  Hold  Up  Well 


account,  arc  equipped  to  pre 
even  more  than  they  did  in 


and,  accordingly, 
vaiis." 


Instability  pre- 


O.  Groth^.  M.I(.C..  Alfred  Ma-  are  also  investigating  our  placer  any  development  that  offers  rea- 


Thc  transition  period  between  Holland,  Chs.  A.  Roy,  George  A. 
war  and  peace  is  a  difficult  one  Savoy. 


Jean  mining  possibilities. 


sonable  opportunity.  In  addition 


because  among  other  things,  it  in¬ 


following 


"It  will  be  remembered  that  to  cash  of  $9,279  and  Dominion 
some  years  ago  the  Chamber  of  of  Canada  bonds  plus  interest  of 


volves  the  cancellation  of  war  con-  members  of  the  Board  of  Com 
tracts  and,  accordingly,  the  dis-  mi.«sioner-Censors:  Messrs.  Nar 


elected  Mines  made  strong  representations  116,163,  as  at  Sept.  36,  19.,45.  the 


to  the  Dominion  Government,  as  a  company  has  share  holdings  in 
result  of  which  the  duty  on  drag-  other  rompanies  of  $278,431, 


tracts  and,  accordingly,  the  dis-  mi.«sioner-Censors:  Messrs.  Nar-  result  of  which  the  duty  on  drag-  other  pompanies  of  $278,431, 
charge  of  workers,  and  secondly,  cisse  Ducharme,  L.  E.  Langls  Gali-  line  gold  dredging  equipment  which  had  an  approximate  market 
there  is  the  deinobllizatlon  of  the  peault,  K.C.,  LL.L.,  B.Sc.,  Hon.  coming  into  Canada  from  the  value  of  1339,666.  One  year  earlier 
armed  forces.  An  increase  in  un-  .Senator  Antoine  J.  L4iger.  K.C.,  United  States,  was  eliminated.  This  such  securities,  carried  at  $236,- 
employment  can  therefore,  be  un-  Mr.  Victor  .Morin.  N.P,,  Hon.  E.  has  done  much  to  attract  placer  904,  had  a  market  value  of  $241,- 
derstood.  .Many  of  the  workers  and  T,.  Patenaude,  P.C.,  K.C.,  Clement  gold  operators  to  this  provin(;e,  064. 


the  young  men  wlio  enlisted  can-  Tremblay. 


bringing  with  them  the  necessary  Earnings  were  little  changed. 


not,  in  normal  times,  be  placed  At  a  stiecial  meeting  of  the  capital  and  experience.  Present  In-  gross  revenue  being  $69,399 
in  responsible  positions  without  Board  of  Directors  held  immedla-  dication.s  are  that  during  1  946  against  $69,259. 
regard  being  given  to  their  par-  tely  after  the  General  Meeting  of  a  number  of  these  outfits  will  he  Calling  Valley  No.  1  well,  which 
ticular  aptitudes,  and  their  under-  Shareholders.  Mr.  Chs.  A.  Roy  was  constructed  and  placed  in  opera-  was  drilled  by  subsidiary  corn- 

going  the  necessary  preparatory  re-elected  President  and  Messrs,  tion  here.”  panies  and  others,  did  not  prove  a 

training.  The  change-over  in  in-  Cecil  I.,.  Carsley  and  Geo.  A.  Savoy  ~  - - - -  commercial  well.  Commonwealth 

dustrial  conditions  has  met  with  were  elected  Vice-Presidents.  B.C,  FOREST  Y'lELD  and  its  subsidiary.  Ace  Roj'alitles, 

another  important  difficulty.  The  At  a  meeting  of  the  Board  of  Virtoria.  —  The  Provinlal  De-  Limited,  have  15,720  acres  on 


panics  and  others,  did  not  prove  a 
commercial  well.  Commonwealth 
and  its  subsidiary.  Ace  Royalitles, 


another  important  difficulty.  The  At  a  meeting  of  the  Board  of  Virtoria.  —  The  Provinlal  De-  Limited,  have  15,720  acres  on 
practice  followed  during  the  war,  Commissioner-Censors  held  simul-  partment  of  Lands  and  Forests  ee-  Pine  Creek  or  DeWinton  structure 

of  Increasing  production  of  war  taneously,  Hon.  E.  L.  Patenaude,  timates  that  the  year's  return  and  Royalite  DeWinton  No.  1  is 

equipment  without  regard  to  cost,  P.C..  K.C..  was  re-elected  Presi-  from  forest  products  will  be  well  being  drilled.  This  may  prove  upon 

cannot  be  followed  in  times  of  dent  and  Hon.  Senator  Antoine  J.  over  $156,666,666.  compared  with  oil  structure. 

jeace.  The  salaries  paid  by  war  L^ger.  K.C..  Vice-President.  .*146,006.000  for  1944.  The  Dominion  Government  has 


The  Dominion  Government  has 


milk  than  ever  before,  possibly  months. 


has  been  seeking  for  many 


SERVICE! 


In  Appreciation  of  their  long  and 

loyal  service,  the  fourteen  memE>ers  of  the  Chartered 
Trust  and  Executor  Company  listed  below  were 
recently  honoured  at  the  Company's  Annual  Staff 
Dinner.  Each  and  every  one  of  these  staff  members 
enjoys  a  record  of  twenty-five  years  or  more  of  valued 
and  capable  service.  Their  experience  and  accumulated 
knowledge  exemplifies  the  continuing  service  and 
experience  which  Chartered  Trust  has  always  made 
available  to  those  whom  it  serves. 


MONTREAL  OFFICE 


F.  W.  Tofield 
D.  R.  Hornsby 
A.  M.  Murray 
Effie  B.  Paul 
Ethel  A.  Will 
W.  J.  Cromb 


TORONTO  OFFICE 


John  j.  Gibson 
Frank  McLaughlin 
Robert  J.  Hallawell 
Ernest  W.  McNeill 
Richard  M.  Ferguson 
Sadie  McGiEI  - 
Willa  E.  Eckardt  - 
George  F,  Easterbrook 


35  Years 
34  Years 
34  Years 

34  Years 
29  Years 

25  Years 

38  Years 
37  Years 

36  Years 

35  Years 
33  Years 
29  Years 

26  Years 
25  Years 


CHABTERED  TRUST 

AND  EXECUTOR  COMPANY 


34  KING  STREET  WEST 
TORONTO,  ONTARIO 


132  ST.  JAMES  STREET  WEST 
MONTREAL,  QUEBEC 


f 


CANADA  CEMENT 
EARNINGS  HIGHER 
IN  ACTIVE  YEAR 


Net  After  Charges  Equal  to 
'15.37  on  Preferred,  up  from 
$4.12  a  Share 

OUTLOOK  IS  GOOD 


$3,300,000.  Fulfilment  of  this  pro- I 
Fram  in  1946  depends  very  larjrel.v  j 
(>n  ahilUy  to  Ret  materials  needed  ^ 
for  such  a  proRram. 

DisrussiiiR  the  liiRh  level  of  pro-  j 
duction  costs,  Mr.  Johnson  says  the  j 
sittmtion  in  rcRard  to  tlje  .supply  ' 
of  coal  for  the  manufacture  of  ce-  ' 
ment  remains  difficult  and  thus 
may  prove  to  be  quite  a  serious  fac¬ 
tor  for  some  time  to  come  in  con-  ' 
nection  with  plant  oi)erations.  I 

EARNINGS  GROWTH 
FOR  BEAHY  BROS. 


Vice-Presidenf 


President  Points  to  Big  Vol-  *  UUni  1  1  UUUJ. 

ume  of  Delayed  Business—  -  ! 

To  Spend  $3.3  MUlion  on  On  Sharply  Increased  Sales, 

,  *"*  _  Net  Earnings  up  at  $3.10  j 

Annual  report  of  Canada  Cement  from  $2.60  ] 

Co,  Ltd.  for  fiscal  year  ended  Nov-  ^ -  | 

etnbei  eOth.  194,>,  reflects  a  period  a  wide  expansion  in  operatinR  ' 

Of  more  active  operations  than  in  profits  and  a  moderate  improve- i 

recent  years,  and,  despite  incidence  nient  in  net  earniiiRs  after  all  CKCIL  L.  CAnSLKV,  president, 

of  heavier  costs  and  increase  in-  charRes  are  reported  by  Beatty  I  Canada  VincRar  Co.  IJmited. 

come  and  e.p.  ta.x  requirements.  Brothers  Ltd.  in  financial  stale- i  Toronto,  and  The  Lii'n  VincRar 

net  earnnigs  showed  a  healthy  im- .  ment  for  fiscal  year  ended  Septein- j  Co.  Limited.  .Moiureal.  elected 

provement  over  those  for  precediiiR  her  .3()th.  194.',.  Net  for  period  was!  vice-president  of  The  Provincial 

fiscal  year,  belnR  equal  to  per  pc|ual  to  $3.10  a  share  on  combined  ,  Bank  of  Canada. 

cent  on  outstandins  6  >2  per  cent  ..p..  outslandiiiR  I  . . . 

preferred  stock  of  company  as  com-  compared  with  $2.60  a  share  for' 

pared  with  4.12  per  cent.  preceding  fiscal  year.  irATFIIl  CUAWC 

These  earnings  vvere  exclusive  OperatiiiR  profit  for  year  under  i  vis  1  LiIjIjI  vllvTTlJ 
o.  refundable  portion  of  e.p.  lax  review  amounted  to  $S94.222  and  ! 

for  both  years,  and.  in  presenting  ..ompared  with  $4Sf,,634  for  year  TMDDAl/Cn  VC  A  D 

the  report,  J.  n.  Johnson,  president  before  and.  with  other  income  llurivUYLl/  1  LinlV 

of  company,  point.s  out  that,  had  somewhat  lower,  gross  income  w.as 

rate  of  excess  profits  tax  as  adop-  about  $323,000  greater  at  $1,003,-  - 

ted  in  the  1943  p-cderal  budget  610.  Tax  provision  was  up  at  $492.- '  Net  Eammes  Increased  and 

been  in  effect  during  the  year  un-  ooo  from  $220,170,  and!  after  de-i  /""eased  and 

der  review,  the  6  liper  cent  prefer-  preciation.  net  earnings  were  ^hown  '  Working  Capital  Improved 

ence  dividend  would  have  been  i,p  at  $437,394  from  $400,699.  I  From  Previous  Year 

earned  by  a  small  margin.  Divi-  Balance  sheet  revenl.s  net  work-  i  _ _ _ 

dends  were  paid  at  the  rate  of  $.3  ing  capital  about  $830,000  lower  I  ,  ,  ......  r-  , 

per  share  during  the  past  .vear.  but  than  at  end  of  previous  vear  at  ^  -Annual  report  of  Catelli  Food 
the  latest  quarterly  declaration  on  $4,401,929  as  compared  with  $5.- / 

preferred  stock  indicates  the  com-  243.4.39  with  current  assets  lower  ' '  November  Jo,  19 1.),  shows  a 

pany  has  now  returned  to  the  full  i,y  about  $4'’0  000  at  $3  3'’8  068  I  earnings  over 

$6.50  basis.  and  current'  liabilities  up"  over  •"'''■‘"'1"  J/*'"'"  further  sub- 


CATELLI  SHOWS 
IMPROVED  YEAR 

i  _ _ 

Net  Earnings  Increased  and 
Working  Capital  Improved 
From  Previous  Year 

Annual  report  of  Catelli  Food 


$6.50  basis.  and  current  liabilities  up  over 

Balance  sheet  as  at  end  of  year  $420,000  at  $926,137. 
under  review  shows  a  further  im-  Change  in  working  capital  posi- 


,  moderate  gain  in  net  earnings  over 
previous  years  and  a  further  sub¬ 
stantial  improvement  in  liiinid 
position,  with  hank  loans  com- 


provement  in  already  impressing  tion  was  directly  due  to  redemp-  cleared  off. 

working  capital  position  and  a  wide  tion  of  2nd  preferred  stock  during 

expansion  in  rash  and  investment  year  under  review  and  to  other  u 

i„  nvo=i.  Laefors.  ‘1-  ‘O  As  a  result  Ot  a 


holdings.  In  this  connection,  presi-  factors.  ‘  \  \ 

dent  states  in  report  that  the  in-  In  presenting  report  W.  G.  Beat-  T.  -gs'^  ae-i'insr*  $  51  S 

ventory  of  finished  material  was  ty,  president,  states  that  sales  dur-  .I'  ,  i„.vo.icL 

reduced  quite  materially  during  the  ing  the  year  increased  substantial-  . **  •  i  „  fi-mn 

year  with  a  con.sequent  increase  ]y.  partly  as  a  result  of  the  ea.sing  „  .'„7 

In  cash  which  shows  a  larger  total  of  restrictions  on  the  manufacture  r."”’*',,  ^  a  , 

than  n.sual.  This  situation,  how-  „f  farm  equipment  and  hardware  ‘iftf'i-  h11  charges^  amounted  to  $9 1- 
ever.  will  be  reversed  during  the  lines  and  partly  as  a  result  of  the  ^  I 

winter  months,  he  points  out.  for  operation  of  the  Spencer  division 

rash  will  be  retiuired  to  again  build  which  was  purchased  in  Mav,  1044.  earnings  on  the  5 ''p  (i5c)  | 

up  our  stocks  of  cement.  supply  sales,  he  said,  were  '''■'■"ilative  Keferred  stock  were  j 

Income  account  shows  operating  maintained  at  practically  the  same  ^  siiaie  as  against 

profit  for  year  under  review  of  $5,-  level  as  in  the  previous  year  hut  .*,1®  Preceding  year  and 

018,301.  up  over  $1.2  million  from  flue  to  eontiniied  restrictions  the  P>'’'’'‘l'OK  f”''  preferred  div- 

figure  for  year  previous.  Deprecia-  manufacture  of  .appliances  was  on-  'o^ods  the  balance  available  for 
tion  write-off  was  almost  unchang-  ly  at  a  fraction  of  the  pre-war  vol-  $i.3i  as 

ed :  bond  Interest  absorbed  about  ume.  compared  with  $1.03  the  year  he- 


$32,500  less:  tax  provision  was  up 
over  $1  million  at  $1,685,000; 
while  other  deductions  showed  lit¬ 
tle  change  from  previous  years.  Net 
earnings  after  all  charges  and  ap-j 
propriations,  iiicliidiiig  refundable  j 
portion  of  e.p.  lax.  showed  an 
increase  of  over  $250,000  at  $1.- 
080.146  and  covered  dividend  pay¬ 
ments  on  preferred  stock  during 
year  by  a  margin  of  $75,801.  Profit 
and  loss  figures  for  past  3  year.s 
compare  as  follows; 

— ■Year  end.  Xov.  .30 — 


compared  with  $1.05  the  year  he- 

_ fore.  This  provided  a  romfortahle 

margin  over  common  dividends  of 
QFFQ  QIirrF^Q  FOR  P®''  dminK  the  year. 

OljljO  OU  VVLllJlJ  1  vIX  an  increase  from  the  2o(;  total  paid 

in  1  94  4  and  1943.  Net  profit  in 

QTFFI  MITT  TN  RT  y®''*’  <hp  re- 

l3 1  IjLiIj  IiIIIjU  111  fiindalite  portion  of  taxes  of  $11.- 

0  4.3  which  Was  equivalent  to  2  4c 
-  per  share  common.  After  ad.just- 

Official  of  New  Company  In-iments.  earned  surplus  stood  at 


i9ir» 

1044 

1943 

8 

,« 

Op.  prof.  . 

3,810.078 

4,108.40.3 

Ofprer . 

1.02.3,000 

1 ,7.30.000 

nalAinrr  .. 

3,40:i..30l 

2.101.07S 

2,3.38. 10.3 

MIsr.  inf.  . . 

72,47.3 

09,207 

71.40.3 

GnMis  Inf. 

M7.'..77( 

2,200.97.3 

2,429.808 

Kxfc. 

02,  trif> 

91.010 

91.110 

?>ir.  fef*x  .. 

Ift.fiSO 

10.800 

10.72t» 

Lrgal  f\p. 

40.'. 

1.174 

2,323 

Rond  fnt.  . . 

.372.710 

40.3.2.31 

442.2K3 

Prns.  fund 

100.000 

100.000 

100.000 

Mtgf.  inl.  .. 
Itonrl  rffunfl 

1.1,300 

17.300 

19,300 

pxponsp 
Bond  red. 

110,000 

iio.non 

iio.non 

premium 

0.0.30 

3.3.714 

Ta.x  pi’ov.  , 

i.o,s.".,noo 

003,000 

703.000 

Net  earn. 

1.080.1  It; 

828. 1 1.3 

919.072 

Pfd.  diva.  . 

1,001. .31.3 

1.IMI4,.34.3 

1.10)1.31.3 

Stirpltia  , 

7.3  SOI 

•170,2,30 

•-3.3.27.3 

Prev.  bal.  . 

a,i0fl.270 

3,.3«.3,.309 

.3.0  40,782 

Siiup-  •• 

.3,48.3,0,80 

3.109,279 

.3,:.8.3..309 

dicates  Plans  Afoot  for  De-  ? 2 81 ,4 4 9  at  ^vem,,er  30  1 9 4 iL 

,  ^  ^  A  an  incTPase  from  $2b3,214  In  1944 

velopment  at  Anyox  $229,465  in  1943. 

Improvement  in  the  company's 
t  ancouver. —Confidence  that  s  uquid  position  during  the  past  year 
highly  profitable  iron  and  steel  featured  the  repayment  of  hank 
industry  can  he  established  vvlth-  $100,000.  The  company! 

out  delay  on  the  British  Columbia  .  hank  or  funded  In- 


dell.  for  many  y< 


vfter  payment  of  $54,027  in  pre- 


120.8118  steel  industry  in  the  United  King- |  eoiu,uon  dividends,  was 

oi.iio  doni,  who  has  become  'ice-pres- i  j,j^,,ggj.p^  ],y  $147,500  to  $.351,- 
;  idem  of  B.C.  Mineral  Resources  |  5.- which  compared  with  $404,- 
t(2-»s.3  UPvelopment  Co.,  which  in  asso- j  o-q  ypg,.  gjj,,^  $2.31,113  two 

innliini)  ciation  with  Privateer  Mines  has  ]  g^^  g^^  $1  04,109  in  1942. 

19,300  acquired  extensive  iron  deposits  I -’ppigj  evrent  assets  of  $892,904 
^'’®  I”"®'’'"''®  preparatory  to  gj  November  30,  1945,  vvere  2.6 

engaging  in  Iron  and  steel  pro-  times  ciirrent  liabilities  of  $341 .028 

.  duction.  and  included  $14,160  cash  and  in- 

703. non  Waddel  spent  a  number  of  vestments  of  $192,061,  of  which 

ooTiit^  years  with  companies  now  afili-  $1.3.3,000  were  holdings  of  Do- 
iMii.iti.v  ated  with  Colvilles  Ltd.,  the  larg-  |  minion  of  Canada  bonds.  The 
—  —  pst  steel  group  in  Great  Britain,  j  market  value  of  these  securities 
first  in  production  departments,  was  $201,543.  Not  included  in  eur- 


•  Deficit.  I  general  manager.  Later  he  wai 

AVorking  Capital  Gain  I  Scottish  representative  of  T.  W 

Balance  sheet  shows  net  working  M’ard  Ltd.,  of  Sheffield.  He  organ 


general  manager.  Later  he  was  on  the  sale  of  the  Bellechasse 
Scottish  representative  of  T.  W.  Street  property. 


Balance  sheet  shows  net  working  'vard  Ltd.,  of  Sheffield.  He  organ-  Aime  Geotfrion.  president,  states 
capital  as  at  November  30th  last  if-ed  the  Garnkirk  Iron  Company,  j„  report  that  production  created 

of  $8,208,205,  an  increase  during  a  Scottish  firm  engaged  in  the  many  complex  problems  hut  with 

year  of  over  $880,000.  Current  as-  manufacture  of  high-grade  pig  co-operation  of  suppliers  of 

sets  are  shown  up  about  $590,000  iron.  During  the  First  Great  AVar  ,-aw  and  packaging  materials,  the 
at  $9,237,314  w'liile  current  liahili-  he  acted  for  a  time  as  assistant  company  was  able  to  turn  out  a 
ties  are  nearly  $300,000  lower  at  manager  of  M'oodside  Engineering  volume  larger  than  ever  exper- 
$1,029,109;  as  a  result  liquid  ratio  Co.  Ltd.,  of  Glasgow,  engaged  in  icnced  liefore.  Public  demand  for 
shows  an  improvement  to  9.1  as  i  making  airplane  parts.  j],p  company’s  products  is  increas- 

compared  with  6  Vi-1  as  at  Novem-  He  came  to  Canada  in  1922  and  ing.  The  company's  macaroni  pro¬ 
ber  30th,  1944.  Net  working  cajii-  prior  to  World  War  II  was  sales  ducts'  high  nutritious  value  and 

tal  figures  for  past  3  years  are  com-  manager  for  Montreal  steel  in-  their  low  price  range  give  the 

pared  herewith:  terests.  company  the  expectation  of  a  rea- 

$  $  $  Ki-niii  19  10  to  19  1.3  he  served  the  s^onahly  well  maintained  volume  of 

Chrr.  esspts  .  9.237.314  8.917.97.3  8.899,313  pp, '  .  pJ  Vunilion^^  «nl®«s  a  shortage  of  raw 

Curr.  liabs.  .  1,029,199  1,.322.976  l.t, 37,199  Depaitment  of  Munmoiis  am  Mip  ,  . 

- - - -  plv  in  capacities  for  which  his  materials  lias  lo  lie  raced. 


- ; - - !  ply  in  capacities  for  which  his 

AVrk.  cap.  8.208,20,3'  7,32.3,299  7,71 1,883  j  prpvious  training  had  groomed 
Among  individual  items  on  bal-  |  him. 
ance  sheet,  inventories  are  shown  of  his  plans  for  the  development 
about  $480,000  lower  at  $2,139,-  Anyox,  Mr.  Waddell  promises 
993  while  receivables  are  up  $37.-  announcements  at  a  later  dale. 
000  at  $833,993.  Government  bond  Hp  said  his  plans  will  not  involve 


G.  K.  Shiels  Now  With 
N.  M.  Davis  Corporation 


Announcement 


able  O’P'  tax  is  shown  up  at  $330,-  iron  undertakings  here. 

271  from  $157. OUO  at  end  of  prev-  _ 

lous  year  (indicating  a  figure  of 
$173,271  for  year  under  review,  Million  CXpanSIOn 

or  over  86  cents  «  share  on  out-  Planned  Bv  LabattS 

Standing  preferred  stock).  _  ^ 

Accounts  payable  are  shown 


Slightly  lower  at  $556,063  while  I  .  Honnon.  um.— joiin  nauau  i.im- 
taxes  payable  are  more  than  $235,-  I 't®*!  plans  additions  to  its 


)n  undertakings  here.  ment  of  Munitions  and  Supply, 

_ _  will  join  the  corporation  as  Exe- 

t  Million  Expansion  rut ^vice-president  on  February 

Planned  By  Labatts  N.  M.  Davis  Corporation  organ- 

._  -  Ized  16  years  ago  controls;  Atlan- 

lyondon.  Out. —  John  Lahatt  I..iin-|t'o  Distrihutiug  Company  Ltd., 
d  plans  additions  to  its  plant  Varnish  Co.  Ltd..  Hiain 

rp  at  an  pstimated  cost  of  $2.-M'tore  Equities  Ltd.,  ChaiMway 


- .  _  chairman  of  the  hoard  Madison  I'aiiu  &  varnisn  ^.orp. 

In  the  report,  president  poiiils  directors.  Directors  were  re-  T.td  .  Nu-Wall  Ltd.,  Stanley  Mami- 
out  that  prospects  for  liuilding  ac-  elected  and  reports  adopted.  factnring  Co.  Ltd.,  Stanley  Preri- 

tivity  in  the  coining  season  are  very  -pjjp  fleeting  was  the  first  public  s'on  Instruments  Ltd..  Virginia 

good  and  lhat  it  is  not  too  much  session  of  shareholders  in  tlie  com-  Dare  I,td.,  Myandolte  Eiiteipiises 
to  expect  that  demand  foi  ceineiit  pany's  history,  Tlie  company  was  Ltd.,  Miln-Bingham  Print-Ciaft 
will  equal  194.3  and  perhaps  be  transferred  from  private  to  public  Htd.,  and  several  other  companies, 
something  in  excess  of  the  year  just  flatus  in  June,  191.3,  when  ISO,-  An  affiliated  romiiany  is  Dayton 
closed.  ()()()  shares  were  jilaccd  on  the  Puhher  Company  (Canada)  Lini- 

Voliime  of  business  done  was  on  niarket.  iled. 

the  whole  quite  substantial,  he  — -  -  jti-.  Shells  has  been  associated 

states  and  while  there  ivas  no  large  M..S.E.  .SE.^T  AT  $.‘I.T,000  with  King  Cole  Tea  Co.,  George 

construction  under  way.  there  was  -  Barbour  Co.  Ltd.,  Ames,  Holden, 

•  great  deal  of  liuilding  repairs,  a  seat  on  the  Montreal  Stock  McCready  IJd..  Ames,  Holden  Tire 
house  building,  etc.,  which  keiit  up  Exchange  has  changed  hands  diir-  S~  Rubber  Co.  Ltd.,  and  their  sne- 
a  steady  demand  for  ceineiit  ing  iiast  week  at  a  price  of  $35,(100,  cessors.  Canadian  Goodrich  Co. 
throughout  the  liuilding  season,  nn  advance  of  $(>,500  over  the  Ltd.,  the  Robert  Simpson  organiza- 
TliP  volume  'vas  15 ',2  per  cent,  ju-eviously  recorded  sale  on  August  tion.  and  from  1930  to  19  40  with 
higher  than  in  the  previous  year.  10,  194.3,  at  $28,500.  Prices  have  General  Steel  Wares  IJd.,  where 

There  has  been,  he  says,  a  large  increased  steadily  since  a  low  of  he  'vas  vice-president  and  assistant 
volume  of  delayed  maintenance  $10,500  was  set  on  December  3,  oeneral  manager.  In  January  of 
built  up  during  the  war  years.  1942.  The  present  price  of  $35,-  1940  he  became  Director  of  Ad- 
Dlrectors  have  authorized  for  the  000  is  the  highest  paid  for  a  seat  ministration.  War  Supply  Board, 
coming  year  a  piogram  of  replace-  since  Decemher  27,  1927,  when  a  Since  April  9.  1910,  he  has  lieen 
nients,  repairs  and  renewals  to  niemhership  was  transferred  at  Deputy  Minister  of  the  Depart- 
ylaut  and  equip.ment  amounting  to  $39,000.  ment  of  Munitions  and  Supply. 


BELDING  SHOWS 
LITTLE  CHANGE 
1945  RESULTS 


j  Earnings  Slightly  Highe.-  and 
Net  Working  Capital  Posi¬ 
tion  Well  Maintained 

!  RECONVERTING  PLANT 

!  -  I 

I  Moderate  gains  in  oiicratiug  [iro- I 
I  fits  and  on  net  i>nrnings  over  pre- 
I  ceding  year's  figures  are  shown  on 
I  annual  reiiort  of  Helding-Cori icelii 
'  Ltd.  for  fiscal  year  ended  Novem¬ 
ber  30th.  194.3. 

Net  after  ail  charg>.s,  hut  exclus¬ 
ive  of  refimdahle  iioition  of  e.p. 
tax.  wa.s  equal  to  $9.44  <i  sliare  on 
ciitstandiiiR  roininou  slock  for  year 
I  under  review,  uii  from  $.s.75  a 
!  share  for  year  liefore. 

In  report,  W.  p.  MacDougall. 
president  of  company,  states  that 
(ainirols  being  re!axe<i  einl  in  siime 
cases  lifted,  considcialile  new  ma¬ 
chinery  has  lieen  installed  in  tlie 
past  year  and  projierties  Imiiroved 
so  as  to  place  tlie  company  in  a 
leasoiuibly  comiietitive  position. 
Renegotiations  of  war  contracts  lias 
lieen  completed  to  Novemlier  3(i, 
jl  943,  lie  points  out.  and  the  neces¬ 
sary  adjustments  made  in  the  com- 
I  pany's  accounl.s. 

j  Gross  income  of  company  for  past 
year  emounted  to  $63(1,639  and 
sliowed  a  gain  of  about  $22.0ii() 
over  preceding  year.  Depreciation 
absorbed  about  $l9,90(i  more  and 
executive  salaries  were  up  aliout 
j  $11,000,  wliile  tax  jirovision  was! 
jdown  flliont  $3, .300.  Net  earnings!' 
■accordingly,  were  aliout  $3,00o!< 
liigher  at  $131,373.  Coinii.irison  of  j  < 
profit  and  loss  figures  for  pa.st  2  I 
years  follows;  I 

-^Yr.'it*  fihI.  Nov.  .'Irt  —  i 

i!u:.  inu  i‘ 
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TRUST 

SERVICES 

for  the 

ESTATE, 

INDIVIDUAL, 

CORPORATION 


WE  have  every  facility 
for  acting  in  the  fol¬ 
lowing  capacities: 


Trustee 

Executor 

Assignee 

Curator 


Administrator 
s  Guardian 
»  Liquidator 
Sequestrator 


m- . 


Receiver 

Trustee  fer  Bond  Issues 

Transfer  Agent  or  Registrar 
of  Stocks  of  Companies 


EXECUTORS  AND  TRUSTEES 


.■..s;!9  .'.Hi!.i9;i 

7.9,'.7  IT.IKI.'I 

7.1  t:i  .-.,911 


1.11.373  129,2(19; 

9(1  .'.7 1  9(1. .'.7 1 

lt.97((  11.97(1: 


Oppr.  profit  . 

Invest,  iiir . 

Invp.sl.  snip  prof . 

Tolnl  tiiooiiip  . 

Ilpprcc . 

Tn\  prov . . . 

Illr.  fpps  . 

K\iv.  sal . 

I.rgal  fpps  . 

Net  earn . 

f'f.l.  divids . 

C.oniiiioM  divs . 

.Surplus  . 

Prpv.  hat . 

Add  : 

nrt)l.  rpp.  transf.  ... 

I’r.  .vear  ail.iiis . 

Dpduft : 

Pr.  year  adjiu . 


Siipptns  r.f . .  72.3. (I, '.1  931.(32; 

Winking  Capital  .(Steady  ! 

Balance  .sheet  shows  impressive 
net  working  capital  position  of  I 
company  well  maintained  during  j 

year.  Current  assets  arc  down  aliout  | 
$6  7,000  at  $2,113,109.  hut  current  i 
liabilities  are  $60,000  lower  at 

$467,518.  Net  working  caiiltal.  ae- 
rordingly,  at  $1,617,891.  sliows  ; 

practically  no  clionge  from  figure  i 


of  $1,6,3.3,170  on  previous  lialance 
sheet 

During  the  year  the  usual  divi¬ 
dends  were  paid  on  (lie  common 
and  preferred  shares,  totalling  $90,- 
3.31,  and  an  extra  2  per  cent,  paid  ; 
on  the  common  stock,  aggregating  j 
$1  4,990,  out  of  1944  earnings. 
Earned  suriilus  for  the  year  totalled  | 
$723,031,  an  increase  of  $73,899, 
over  tile  previous  year's  $651.1.32. 

(,iirr.  nss.ts  .  2.113.1(19  2.182,891 

Ctirr.  Iinl>s .  197,318  327.72» 

Work.  rapK.al  .  1.917,891  1,933,17(1 

Can.  Paving  Sale  Is 

Approved  By  Holders! 

Toronto.  —  The  required  num- 
lier  of  first  preferred  shareholders 
of  Canada  I’aving  &  Sutiply  Corp., 
IJd.,  have  accepted  tlie  offer  for 
the  purchase  of  the  company’s 
assets  liy  the  Sterling  Construction 
Co..  I.td..  and  settlement  will  lie 
made  in  near  future  by  the  trustee. 
Ciuaranty  Trust  Company  of  Can¬ 
ada. 

Tlie  cash  price  to  lie  paid  for 
the  assets  Is  $158,7  68,  or  the 
equivalent  of  $8  a  share  of  first 
preferred  stock,  and  the  offer  was 
conditional  on  at  least  three- 
quarters  in  number  of  all  first 


I  preferred  shares  being  surrendered 
lo  the  trustee  as  agent  for  the 
I  parties,  on  or  before  Decemlier  31. 

I  In  addition  to  the  cash  price,  the 
purchaser  agreed  to  jiay  lialance  of 
I  tlie  trustee’s  fees  and  disiiurse-l 
j  ments,  spread  over  a  period  of  ! 
j  years.  j 

I  Another  D.M.S.  Official 
Joins  N.  M.  Davis  Corp'n 

Alfred  J.  Martin,  former  Exe¬ 
cutive  Assist.int  to  tlie  Deputy 
Minister  of  Munitions  and  Supply, 
is  joining  the  N.  M.  li.ivis  Corpor-  ! 
I  alion  Ltd.  of  Toronto,  in  a  senior 
executive  capacity.  Nelson  M.  Davis, 
Fresident,  annoiinen*.  Mr.  .Marlin 
Was  liorn  in  .Montreal  In  19  09  and 
after  serving  for  some  years  as 
Executive  Assistant  to  the  Deputy  ' 
Minister  at  Ottawa,  resigned  his 
post  this  month.  It  was  recently 
announced  that  G.  K.  Shells,  Depii-  I 
ty  Minister  of  Munitions  and  Sup-  i 
ply,  would  join  the  Davis  Corpor- 
.ation  as  Executive  Vice-President 
February  1,  1946. 

Organized  16  years  ago  the  N. 
M.  Davis  Corporation  Ltd.  controls 
a  numlier  of  Canadian  companies 
operating  in  tlie  construction, 
transportation,  wai ehonsiiig,  paint 
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and  variiisli,  printing,  metal  and 
otlier  industries  and  in  the  retail 
trade. 


Cut  Interest  Rate  On 

Vancouver  Port  Issue 

I'nnroiiver.  —  Transiiort  Min¬ 
ister  Chevrier  announced  tliat  In- 
lere.st  rates  of  $ ,3 .OtMi.l'Oit  of  Port 
of  Vancouver  delieiitures  have  lieen 
reduced  trnin  .3  to  3’:;  per  cent, 
resulting  in  an  annual  saving  of 
$75,000  III  Vancouver. 

The  deliiction  was  made  possilde 
Itecausp  the  delienture  series  has 
matured. 

Silver  Production  Off 

For  1 1  Months  of  1945 

Ottawa.  —  The  Canadian  output 
of  silver  in  November,  1  943, 
amounted  lo  1,096,306  ounces, 
compared  with  1,036,259  ounces 
in  October,  1  945  and  1.199,133 
ounces  in  the  corresponding  month 
of  last  year,  the  Dominion  Bureau 
of  Statistics  reports. 

For  the  11-nionth  period  iiro- 
duction  of  silver,  suliject  to  revi¬ 
sion,  amounted  to  1  1.62,3.846 
ounces,  as  against  1  2.392.79  1  In 
Hie  corresponding  period  of  1  9  4  4  . 


Pneumonia  fights  a  losing  battle! 

Since  1934,  prompt  medical  care  and  new 
drugs  have  halved  deaths  among 


drugs  have  halved  deaths  among 

pneumonia  patients!  But  pneumonia  is  still 
dangerous,  because  some  kinds  defy  penicillin 
and  sulfa.  Although  pneumonia  usually 

attacks  those  weakened  by  fatigue, 
unusual  exposure,  or  grippe,  it  can  also  strike 


healthy  people!  J 


Don’t  Oivo  Ptioumonio 
o  Clton^e! 


If  you  start  <o  sniffle  and  sneeze,  i.nke  care 
(if  yciursolf— fer  a  severe  or  iirotractod  cold 
is  often  the  forerunner  of  pneuinoma. 

Drink  plenty  of  fruit  juices,  milk,  and 
water.  Go  lo  bed  if  possible.  If  the  cold  is  a 
liad  one,  or  lumps  on  more  than  a  few  days, 
consult  your  doctor. 

Pneumonia’s  first  warning  is  often  a  severe 
chill,  followed  by  a  fever.  It  may  iilr(*;uly 
have  attacked  if  you  have  cougliing  accom¬ 
panied  by  pain  in  the  side  or  chest,  rajiid, 
laboured  breathing,  or  thick,  rust -colon red 
sputum. 

If  any  of  those  symptoms  appear,  call  a 


doctor  at  once!  Go  to  bed  and  remain 
absolutely  quiet! 

Only  your  own  physician  can  determine 
whether  it  is  advisable  lo  u.'se  scrum,  sulf.a 
drugs,  or  penicillin  in  your  case.  Kven  then 
they  should  lie  used  only  under  his  direct 
supervision. 

Unfortunately,  certain  infections  such  ns 
virus  pneumonia  do  not  n*spoud  to  such  aids. 
In  ettses  like  these,  prompt  diagnosis  and' 
medical  and  nursing  care  are  even  more 
e.sscntial,  and  will  inen'ase  tremendously 
the  prohaliility  of  recovery  williout  .serious 
complications. 

While  mcdictil  .seiiuiee  is  helping  to  liring 
pneumonia  down  in  the  “causc-of-dealh” 
list,  its  prevention  is  .still  up  to  you!  For 
further  information  about  pneumonia,  send 
for  Metropolitan’s  free  liooklet,  “Respiratory 
Diseases.’’  Address  your  retjuest  lo  the 
Canadian  Head  Office,  Ottawa. 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 
New  York 

Ftfid»tick  H  Erktr  Ltrnjr  A  Lincoln 
CHAIRMAN  or  THE  BOAKD  rHESIDCNT 

Canadian  Head  Office :  Ottawa 


TO  EMPlOYERSi  'Your  employees  will 
benefit  from  understanding  these  im¬ 
portant  facts  about  pneumonia. 
Metropolitan  will  gladly  send  you 
enlarged  copies  of  this  advertisement 
— suitable  for  use  on  your  bulletin 
boards.  Please  address  your  request 
to  Canadian  Head  Office,  Ottawa. 
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an  abjudicalor  in  the  event  of  the  company  falling  to 
accept  the  terms  of  an  offer  for  its  assets  to  be  made 
I  by  the  government.  No  offer,  however,  has  been 

,  ,  made;  nor,  despite  recurrent  rumors,  are  there  anv 

nr  St.  ^^rst,  Montnai.  »  •  . 

Publishing  compHny,  real  indications  of  one  being  ready  for  submission, 
iss  .Mail,  Post  Office  Meanwhile,  shareholders  of  Montreal  Power  have 

- - — - - -  been  deprived  of  the  legitimate  return  in  their  invest- 

-  -  Publisher  ntent  for  close  to  two  years,  and  the  shares  which  they 

Iditor  and  Manager  hold  have  become  something  in  the  nature  of  a  mar- 
-  News  Editor  het  football — and  a  badly  deflated  one  at  that.  While 
- - TTin”.  T  *  provincial  government  in  Canada  -an  act  in  this 


Now  for  the  Victories  of  1 946  I25  years  ago 


With  History’s  Greatest  Year  Behind  Her,  Britain 
Turns  to  Win  the  Peace 


By  S.  GORDON  COLLER 
British  Writer  and  Commentator 


||  From  the  Filrs  of  The  Finanrlal  TImra  || 

New  companies  with  a  capital¬ 
ization  of  $130,000,000  were  In¬ 
corporated  or  licensed  in  Manitoba 
during  1920  against  $44,000,000 
in  1919  and  $15,000,000  In  191$ 
— capitalization  of  Manitoba  com¬ 
panies  now  $600,000,000. 


SUBSCRIPTION  PRIC£t  In  Canada,  $3.00  a  yearj  1  ttav  it  would  ill  na  r-A4>A«e  *  -i*  •  s 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  L  IT  disparagingly 

year  Canadian  funds.  In  tlio  United  States  $3.50  j  ^  injustices  of  Latin  American  gov. 


a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $3.00  a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible .  .Advertising 
Agency. 

CABLE  ADDRESS;  "Fintimes”;  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De¬ 
partments. 


11  wouio  111  oecome  U.S  to  '■efer  too  disparaging’v  Annual  rennrf  nt  Canada.  T.ifp 

to  the  inequities  and  injustices  of  Latin  American  gov’.  ^’OWHERE,  possibly^are  the  les-  than  military  victory  w^s  the  herself  -  even  in  193$  Britain  cSany  shows  new 

ernments— or  anv  others  <he  past  and  the  issues  of  emergence  from  that  victory  of  bought  over  one-fifth  of  total  ex-  assurances  issued  in  iq^n  ,in  *63- 

or  anj  others.  sharply  focussed  the  world  front  of  United  Nations,  ports  by  the  whole  of  the  rest  of  “P  J®"’* 

-  than  in  Britain,  where  the  res-  which  had  made  possible  by  her  the  world,  being  the  best  customer  fpjjgi  assurance  In  force  is 

Infernafionalism  at  Work  ponsibillties  of  a  world-wlde  com-  solitary  resistance  with  the  other  of  six  European,  three  Midd'e  East,  jo-g  gg^  ggg  increase  of 

monwealth  and  Empire  coincide  nations  of  the  Commonwealth  -in  seven  Empire,  three  South  Amer-  ..g  g,.,  gjjg  Total  asset  t  the 

THE  suggestions  that  the  recently  formed  Inter-  w-ith  those  of  linking  the  United  1940,  and  by  the  constant  journal's  ican  countries  and  the  U.S.. V.  These  poni'pany  show  an  increase  of  $6 - 

national  Trade  Union  body  should  be  admitted  into  Russia,  where  the  of  Mr.  Churchill  to  Washington  and  imports  were  paid  for  by  exports  ^gg  ggg  $76  108  000  ^  ’* 

the  T’nited  Vatinno  rireanUo.i....  heaviest  sacrifices  of  war  in  pro-  Moscow,  Teheran  and  Yalta,  Cairo  and,  when  visible  exports  fell  short  ’  ’  ’  ’ 

,  *  .  me  manner  portion  to  population  are  combined  and  Casablanca,  and  finally  Berlin,  of  imports  (as  they  did  by  £390,  annual  statemenf  nf  the 

i-sovereign  or  sovereign  state  is  not  quite  w-ith  an  immense  industrial  poten-  When,  on  his  last  conference  at  million  in  1938)  the  balance  was  Dominion  Bank  shows  that 

as  silly  as  it  sound.s.  although  one  may  suspect  the  tial,  where  the  first  scientists  of  Potsdam,  Mr.  Churchill  travelled  covered  mainly  by  invisilde  ex-  a,inn_  for  the  voar  ppHoH  tvop  ai* 


Co.,  Representatives.  means  always  In  the  closest  touch  with  their  ance  have  long  been  made,  and  and  the  closer  understanding  be-  tain  had  liquidated  a  large  pro-  ji8’ro7  over  the  1919  profits  or 

■  _ _ _ _ _ _ _  respective  peoples  who.  after  all,  must  do  the  actual  where  democratic  government  has  tween  Britain  and  the  United  portion  of  her  foreign  investments  the'largest  on  record  ' 

Devoted  to  the  interests  of  the  investing  public  in  the  fighting  and  paving  the  consequences  of  anv  inter-  ®  practical  and  peace-  States,  which  resulted  during  the  to  finance  the  war  against  Germany  ‘  ' 

.  .  ,  .  ,  ,  ,  1.1  nQiinnoi  .1  r  .  u  reality  In  the  day-to-day  lives  past  year  from  Mr.  Atlee’s  visii  and  .Japan,  and  these,  with  temp-  one  nf  tho  imnnrinnt  faainrp. 

belief  that  the  confidence  of  capital  ,s  essential  to  the  national  mishap.  To  have,  therefore,  in  the  deliberat-  ,he  people.  to  Washington  and  the  Anglo-  oraiily  reduced  shipping  receipts  for  ItL  CaJSdia?  BaJk  «?t^ emeM 

stability  of  finance,  the  prospentv  of  industry  and  the  'nP  international  body,  representative.s  of  peoples  po,.  Britain,  as  for  the  rest  of  American  loan  negotiations  and  has  were  estimated  to  yield  about  £150,  December  is  the  continued  de- 

developrrent  of  our  resources.  aside  from  their  governments  might  be  considered  the  world,  1946  was  the  year  great-  borne  further  fruit  in  the  million  less  In  invisible  exports  cline  in  the  total  of  current  loans 

- at  least  a  controlling  Influence.  esl  in  history,  the  period  in  which  Moscow  Agreement.  These  are  the  ,a:’ier  the  war.  Hence,  victnrv  in  -which  show  a  decline  of  $56,000,- 

MONTREAL.  FRIDAY.  JANUARY  23,  1  946  The  idea,  however,  that  only  labor  unions  are  repre-  five  years  of  blood  and  te.irs  were  'ictorles  for  which  the  British  Europe  and  tlie  Paeir'e  ’eft  Brita  n  000  compared  with  November,  fol- 

_  .lentatives  of  the  neoDle  ought  to  he  done  awav  with  ’ewarded  hy  complete  and  crush-  people  fought  with  the  other  United  in  the  position  of  iiavmg  to  m-  lowing  a  decline  of  $45,500,000  In 

-eniames  or  me  people  ougnt  to  be  done  away  with,  victory  over  Germany  and  -Nations,  and  nowhere  is  deiermin-  crease  h  >r  ->;-.'blc  .xports  by  ur  November  as  compared  with  Oct- 

What  Price  Money!  International  Trade  Japan,  the  first  year  of  the  atomic  I  ation  that  they  shall  he  consum-  least  one-halt  If  she  v’lis  to  he  ab  ?  $12,000,000  in  October 

!  Union  body  contemplates  becoming  a  member  of  the  era.  the  year  in’ which  the  United  mated  by  the  United  Nations  As-  to  maintain  imports  from  abroad  compared  with' September 

NOW  THAT  the  period  of  imperative  spending  for  |  p  y  q.  or  applying  for  the  privilege,  then  we  think  -Nations  Organisation  was  created  senibly  and  the  world  economic,  and  prevent  unemployment  _ 


What  Price  Money! 


.east  one-half  if  she  wi.s  to  he  ah  ?  oher,  and  $12,090,000  in  October 
to  maintain  imports  from  abroad  compared  with  September. 


purposes  of  war  has  pa.ssed  and  reconversion  is  the;t,,at  privilege  should  be  extended  quite  automatically  r"'*  Uahour  Government  return-  'raile  T. a  '’^1^'  capital  invested  In  the 


order  of  the  day.  the  time  has  arrived  when  the  ques-  ,0  «uch  narties  as  the  Tnternatinnai  rbamhor  f'd  Power  at  home.  Looking  back  lo'cs  .iming 
Mnn  nf  tho  r-ncf  Af  mon..v  liL-n  the  .  .1  na  1.  Parties  as  the  International  Chamber  of  the  happenings  of  1945  is  in  Britain. 


ed  to  power  at  home.  Looking  tiack  ences  during  1940  firmer  than  it  qiient  drop  in  the  standard  of  liv-  fjour  milling  industry  in  Canada 
now  over  the  happenings  of  1945  >s  in  Britain.  ing  both  at  home  and  throughout  at  the  end  of  1919  was  $76,411,- 


ffoil  of  thp  po^t  of  m  nnf*v  1  ilsPnflipri'Oftf&anHnrif'Pci/^  0.1.  *i.  »  %  a  u>3fiiinfiid.ppvinii^fb  1  ••  |  ^  '  fe  otinC^ndoriHlt?  WftS  $  i  o » 4 1 1  #• 

ti  n  r  e  c  t  ot  on  >  like  otliei  costs  and  price.s  commerce,  the  International  Association  of  Manu-  is  to  most  Britons  like  looking  at  The  achievements  of  1945,  how-  (he  world.  Maximum  output  has,  42^  covering  the  operations  of 

in  conneciion  with  that  program  may  well  he  Riven  ,  facturers.  if  there  is  such  a  body,  and  probably  even  I  century  of  events  through  the  ever,  were  purchased  at  huge  cost  therefore,  been  as  vital  to  Britain  ],255  individual  plants,  688  of 

serious  consideration.  .Attention  has  been  drawn  toj,^,  gn  international  federation  of  farmers.  After  ^  telescope,  for  few  by  the  British  peqnle,  not  only  in  during  the  latter  half  of  1945  as  which  were  in  Ontario,  49  in  Al- 


maintain  the  fetish  of  "easy  money.  ' 

Like  others,  Mr.  Smith  concede.s  that  in  the  lO.lO's 


•Another  point  that  needs  consideration  in  this 


in  the  balance,  when  the  Eighth  industrialised  Britain  depended  people  at  home. 

Army  appeared  bogged  down  be-  upon  imports  of  food  and  raw  ma-  D-  is.  therefore,  a  good  augury 

fore  the  north  Italian  plain,  when  terials  which  she  cannot  produce'  (Continued  on  Page  8) 


reduced  interest  rates  stimulated  busine.ss  recovery.  fore^Uie  ^Jdapest^'were"  Ull 

and  that,  during  the  war  years,  low  lafes.  together  national  trade’s  union.s  congress  does  indeed  represent  in  enemy  hands,  when  the  Jap- 


with  stringent  policies  of  taxation  and  wage  and  price  legitimate  trades  unions.  The  greatest  of  the  anese  still  held  Iwojinia  and  British 
controls.  as.=  isted  materially  to  limit  the  monetary  cost  n„,„bers.  the  A.F.  of  L.  for  Armies  were  only  beginning  to 


EDITORIAL  FORUM 


of  waging  war.  But  he  emphasize.s  that  the  coi.tin.ia-  affiliated  with  the  present  Inter-  "Tb^T 

tion  of  such  a  policy  is  now  dangerous  because  it  has  aj,,jf,aal  set-up.  They  claim  to  have  reasons  ot  their  1 

resulted  in  a  definite  expansion  of  credit,  one  effect  being  associated,  and  unbiased  outsiders  A'ef  with 


move,  from  the  frontiers  of  India 


4$  V  ¥ 

A’et  within  four  months  German 


The  .Simple  \’irtues 

AA'e  shall  become  a  happier,  more 


and  humane  legislatiop.  Only 


SCRAP  BOOK 


I..aughter  as  a  Tonic 

Like  all  mental  attitudes. 


of  which  is  that  Canadian  hank  deposits  have  been  en-  ag,rgp  of  these  reasons,  military  power  had  been  utterly  i  prosperous  people  only  as  we  ae-  1  weapon-- va 

larged  out  of  proportion  to  the  growth  of  Canada's  Labor  union  opinion  in  the  international  field  is  by  no  rtestro.ved,  and  four  months  later  |  cept  as  individuals  the  simple  ^  progress  Tnails  or  ‘the  faith 

noAQAii^T  fnr  wealth  nroduction  ,  .  r  n.  v  u  •  -u  *  -  Japan  was  brought  to  her  knees.  1  virtues  ot  integrity  and  Industry  u  -U  1  Therefore  If 

capacity  for  weaiin  proaiuuon.  means  unanimous.  The  I.L.O..  which  In  the  past  two  *1,0  in  hntb  nnhii,-  an<i  nHvato  life  quitters.  Through  the  ups  and  ; 

-  .  It  nrini'inlr  1  IlPl  P  IR  no  HPOu  to  rnroDiclp  tliP  l‘i  notn  puniic  Jiilfi  prnaTe  lli6 —  ,  ^  1  •  J  i  •  A  j-1  thl9  nin«5t  r 

Tt  U  ffpTiprallv  accppt^d  a.<  Rouna  economic  pnni  ipic  vto®  ^«♦«^z^z^4zs  .  ,  ,  .  .  .  ,  I _ *  _ ,f__  _ t..  __  downs  mankind  is  pomg  steadily  I  mnsr  r 


Tt  is  generally  accppted  as  sounc  economic  decades  or  so,  has  represented  labor  interests  through  crowded  events  which  are  still  po  !  and  as  we  realize  there  can  be  no  manKina  is  going  sieamiy  |  'these  bad^  Snresd 

that  the  most  effective  check  tha  .  can  e  app  -  action  with  individual  governments  and  legislative  vivid  in  the  memory  —  the  dogged  !  power  without  duties,  no  privileges  h  happiness.  (Jo  about  your  dailv 

preventing  dangerous  inflation  at  this  .stage  s  t  e  fp^pja  g  prettv  good  medium  through  British  advanre  down  the  -west  ,  witlioui  obligations,  and  until  we  p„p’ answer  to  t'he  temnorarv'clooni  fi’Uies  seeking  to  cheer  yourself 

production  of  goozls  in  large  volume,  so  as  to  meet  an  interest  prevail  in  all  against  Ger- j  learn  that  no  part  or  segment  of  pf  tojav's  confusion.  A'aiicouver  aofl  r-aiigli!  and  the  world 

hiivinp  rtpmand  resulting  from  accumulated  .  many  s  crack  divisions  wliilp  the  ;  our  population  can  hp  healthy  and  o  „  win  laugh  with  you.  —  London  Ex- 

expanded  bujing  T.  .ufological  working  conditions.  American  forces  broke  through  to  !  prosperous  unless  the  whole  nation  _  preL. 

funds;  and  the  removal  of  t  e  ar  •  •  .  ,  wage  rates  (where  they  are  obviously  below  the  Cologne,  the  great  blow  of  March  j ’s  healthy  and  prosperous. —  _  _ 

restrictions  on  spending,  which  mai  ec  t  ^  P-  (.t-in  international  average)  living  conditions  and  similar  which  had  always  been  expected  i  Halifax  Herald.  omes  ip  Clarification 

iiie  nnnflirt  Gne  o-f  the  serious  handicaps  in  anain-  jp  he  mortal  when  the  Britisii  -  vtithout  taking  Into  account  . _ _ ...  ....  , 


dreamers  could  foresee  men  strug-  I'tbphler  can  and  should  be  cultiv- 
gling  with  the  real  groundwork  of  Laughter  is  a  two-edged 

a  World  parliament.  This  is  not  weapon  valuable  as  a  tonic,  but 
the  progress  of  snails  or  the  faith  when  used  as  ridicule, 

of  quitters.  Through  the  ups  and  •j'^t’pfore  let  us  develop  as  a  tonic 
downs  mankind  is  going  steadily  most  contagious  and  helpful 

ahead,  iipw'ard  toward  a  lietter  'd  these,  had  times.  Spread 

life.  This  is  our  conviction  and  bappiness.  (lo  about  your  daily 
our  answer  to  the  temporary  gloom  fi’Uies  seeking  to  cheer  yourself 


restrictions  on  spending,  which  maiked  the  p.  international  average)  living  conditions  and  similar  which  had  always  been  expected 

the  conflict.  One  o-f  the  serious  handicaps  in  attain-  jp  j,e  mortal  when  the  Britisii 

In..  th\A  desirable  volume  of  production  ha.s  been  the  Second  and  United  States  Ninth 

Ing  this  desira  through  strikes  and  the  con-  ^  international  congress  of  .some  of  the  Armies  broke  out  over  the  Rhine 

tying-up  of  man>  p  .s  •  .  ,  .rogram  trades  unions  now  in  existence  can  be  pretty  certain  on  a  30-mile  front  north  of  the 

sequent  slowing-down  of  the  .  that  it  will  not  make  the  U.N.O.  a  sounding-board  for  the  Russian  sweep  to  Berlin 

But  perhaps  equally  important,  though  ^  ®  ^  ultra-radical  ideas,  quite  aside  from  legitimate  labor 

1.  ihn  government's  nolicy  in  deliberately  foicing  '*  ”  Northern  Italy,  and  all  those  un¬ 
is  so  e  aspirations,  the  congress  would  be  well  advised  not  to  precedented  military  movements 

down^^ards  in  a  *  *  -  ^  makp  mpmber.^hip.  In  any  case,  however,  r.N.O.  which  culminated  with  tjie  sur- 

Mr.  Smith  sees  In  t  is  po  icv  an  national  should  not  entertain  anv  applications  without,  at  the  ''cntlPi'  nf  over  or.e  iiilllion  enemy 

smoother  and  ea.=ier  the  on  «««>«  time,  inviting  application.^  from  bodie.=  whose  I  in  -Northern  Italy  to  Field- 


Ha.s  Its  Uses 

AA’hether  or  not  the  British 
Privy  Council  should  he  the  final 
arbiter  on  Dominion  matters,  ra- 


Comes  Hiph 

Without  taking  Intp  account 
property  damage,  loss  of  produc¬ 
tion,  the  cost  of  war  relief  and 
neutral  losses,  here  is  what  the  I 
war  eosl  the  treasuries  of  the  I 
world  according  to  a  report  made 


Clarification 

A  man  was  being  tried  for  mls- 
.epprnpriating  a  pig,  and  a  rons- 
eientioiis  witness,  in  whom  the  ac¬ 
cused  was  said  to  have  confined, 
was  being  examined.  "Can  you  re- 


1  all  those  un-;  T'’‘  the  Bank  of  Intenintion-  Tner  eTesld  to  tauT  thl 

ry  movements  »  controversial  Ll  Settlement  recently  —  -Tfiko.-  T'’"" 

with  the  sur- I  f'”'  hOO.OOO.OOO.  Thus  the  conflict  .  I 


But  he  warns  that  we  should  not  close  our 


gvee  to  the  fact  that  there  raav  come  a  point  when  low  basic  interest  in  peace  is  just  as  important  and  Just  mjujoi,  to  Field-Marshall”""  is  becoming  Increasingly  expensive  honor 

e.ves  to  th.  fact  t  „JitiveU.  dangerous  Then  great,  but  who  in  economic  matters  allegedly  Montgomery  in  North-West  oer- j bow  ever,  —  the  prospect  that  another  honor's 

lntcre.strtaes  may  become  positively  dangeious.  Then.  3,, he  other  side  of  the  fence.  many.  Alread.v,  Mussolini  war  may  be  the  sort  most  expensive 

too.  there  is  the  continued  control  of  prices,  which  ,  _ ,  dissolution  view  ,t,  strictly  -from  g,,,  and  the  last.— Winnipeg 

tends  to  restrict  output  by  making  unprofitable  the  »  cl*  l  'IJ*  remaining  Nazi  leaders  are  on  trial!®,  "t'I'laiian  standpoint.  A  ictoria  Tribune.  .y 

production  of  certain  kinds  of  goods.  He  suggests  The  Future  Of  Shipbuilding  for  their  lives  at  Nuremberg.  j  ft'"*®  •  _  _ 

that  it  is  only  closing  our  eyes  to  the  realities  to  sup-  DURING  the  immediate  post-war  period  last  year,  ,,  it^^ --Tkl’  vvovm  Prlvileo-e  FnHc  .  nianacf 

pose  that  ‘"we  can.  with  one  hand,  loose  ever  greater  I  vv-hen  contracts  with  Canadian  .shipyards,  for  war-  Crisis  "  recalling  his  feelings  on  an  ct  i  vv,  ^  e  w  a  a  Britain."  that  la 

.  ,  -.u  -u  -v.  i,  ~  .  '  u.  .  ,  ,  -  .  .  J  ,  0.  J.  J  --U  vriih  recalling  nis  reelings  on  an,  Stopping  the  passage  of  bonded  was  Mr.  Herbert  Morr  son  s  cheer-  iipct  ci. 

inflationary  forces,  and.  with  the  other,  by  means  of  ship,=  .  freighters,  etc,,  placed  hy  Canadian  and  other  earlier  \ -Day.  November  11.  191S:  I  American  trucks  over  Ontario  high-  ful  advice  to  the  newspapermen  ot  k^ow  j 

controls  and  prohibitions,  avert  a  danger  of  our  own  warring  governments  were  being  scaled  down  or  can-  ‘'The  unarmed  tiad  iitifrain-ii  i.s.  |„ays  is  a  proper  action.  With  the  the  Dominion,  when  with  the  put  in 

creation.  ’  ceiled,  fears  were  abroad  that  developments  follow-  Jaiitl  nation,  which  wiUi  no  defence  |  war  ended,  there  Is  no  further  ex-  prime  minister,  he  met  them  at  mark  r 

One  need  not  search  far  to  find  evidence  that  the  jng  the  war  ot  1 9 14-1 91 8— when  shipyards  kept  busy  ‘ extending  this  eoncession.  the  press  gallery.  making 

Er,.tmalorHy.r,no,e„.o.r»«at.,.v.,h,fr„,o,.y  by  order,  were  rlo.e.1  down,  K,,','.';.  0,',“^;;;  b’.n,"  n  ""  l.mv' irclrl'JSSl 'nV/vinon  The-i  ""rl 

at  the  low  Interest  rate.s  now  .available  on  government  apparently  for  good  -were  to  he  repeated.  .Strong  had  completed  its  task.  Our  conn- 1  When  the  privilege  was  granted,  in  great  form.’  She's  facing  the  thanks 


Marshal  .Alexander  and  of  a  fur¬ 
ther  million  to  Field-Mavihal 


too,  there  is  the  continued  control  of  prices,  which 
tends  to  restrict  output  by  making  unprofitable  the 
production  of  certain  kinds  of  goods.  He  suggests 


in  such  an  authority  a  restriction  which  lias  iust  ended  cost  more  ”  Tbe  Judge  tried 

on  the 'complete,  autonomy  ot  this  than  four  times  that  of  the  1914  simplify  the  question:  "Did  the 
country;  others  as  a  valuable  tie  iq,8  stiugg  e  AVar  amLg  nations  the  plg.‘  or 

.-llh  which  .hoaid  "hLl,"  'h'„„r \  -/‘f ;;°h’  U" 

be  retained.  It  is  evident,  however,  —  .„.j,h  the  nrosuect  that  another 

that  tlie  nrovinces  which  onnose  its  «•  u  ®.u  anotnei  honors  name  w-asn  t  even  men- 

inai  ine  provinces  wiiicn  oppose  us  war  may  he  the  sort  most  expensive  ..  _ 

dissolution  view  it,  strictly  -from  g,,,  and  the  last.— Winnipeg  ‘  °  — ^’"Change.^ 

a  iitililarian  standpoint. — A'ictoria  Tribune. 

Colonist. 


Privilege  Ends 


_  W’ith  .Strings  Attached 

Heart  ic  Ufi’crli  Partners  called  their  plant 

mcdri  IS  riij,n  manager  in  and  said:  “We  find 

"Don  t  worry  about  Britain."  |  that  last  year's  business  w’as  the 


vn  and  other  MHier  vVa v  "\oveni?er'*lf  passage  of  bonded  was  Mr.  Herbert  Morrison’s  cheei-  best  since  we  opened  the  place.  We 

n  and  oth.r  earlier  \ -Da.v ,  Nov  niibei  1 1 .  191S.  ;  American  trucks  over  Ontario  high-  ful  advice  to  the  newspapermen  ot  know  how  much  hard  work  you 
down  or  ran-|  The  uiia.med  and  iiiMain-u  is- |„ays  is  a  proper  action.  With  the  the  Dominion,  when  with  the  put  in  for  us  and  as  a  snerlal 
nents  follow-  ^*”5^  "  ‘V'  |  "  ar  Pnded,  there  Is  no  further  ex-  prime  minister,  he  met  them  at  mark  of  oiir  a’ppreciation,  we  are 

•ds  kept  busy  ’  Ji,  ,u;  fP‘'  this  concession,  the  press  gallery.  making  out  a  check  for  one  thou- 

oiocod!  How-n  ’  i^liongest  n.inife.-tation  j  „hirh  was  strictly  for  an  emerg-  She  is  all  right  in  spirit,  in  men-  sand  dollars  for  vou  ” 

;  h.”  ..  .  ,  ,  '"ll'y.  m  .--hras.  .nd  vly«r.  Sh.-.  "-h.  . ,amma„d  hi. 


securities.  .And  the  many  and  variou.s  social  security  representations  were  made  at  that  time  to  the  govern- 
plans  likewise  remove  incentive  for  the  individual  to  ment.  both  by  shipbuilding  interests  and  by  ship- 
provide  for  his  own  future.  The  re.i^ult  is  to  not  only  workers,  through  their  union.s.  calling  for  mainten- 
increase  spending  in  a  period  of  scarcity  of  goods,  but  ance  of  the  shipbuilding  industry  in  the  Dominion. 


try  had  emerged  from  the  ordeal  j  concern  was  expressed  that  the  facts,  determined  to  make  a 


„„  1  r  •.  rr  ,  '  .  ,  - .  "A’es,"  went  on  the  other  part- 

alive  and  safe  .  .  .  its^wai  effort  practice  might  become  permanent,  cess  of  the  economic  transition  to  per,  "and  it  next  year’s  business 

still  waxing,  it.s  iiistu iitions  nn- |  That  would  have  been  disastrous,  j  better,  bigger  and  brighter  times,  is  as  good  as  this  we’ll  sign  it.” 

shaken,  its  people  and  Emiiire  ;  xhe  trucking  not  only  caused  ser- j  She  will  win  through  triumphantly.  A'oung  Men. 


united  as  ;i-vei-  I.e.'oi 


It  the  !  jous  damage  to  our  highw-ays,  hut  |  One  could  realize  from 


to  encourage  speculation  in  securitie.s  which  promise  ^gj^g^jjap  shipyards  admittedly  had  done  a  fine  job  In;  Kings  and  Fniperots  '’  ilh  wliom  !  jt  threatened  to  furnish  unjustified  1  w'ords  of  the  Lord  President  of 


higher  interest  return  or  market  appreciation. 

Look  to  Beam  In  Our  Own  Eye 

EDSEWHERE  in  the  issue  of  The  Financial  Times 
Is  an  article  dealing  with  a  protest  on  the  part  of  the 
Mexico  Tramways  Company  against  the  dis-riniina- 
tory  and  unconstitutional  action  of  the  .Mexican  gov¬ 
ernment  in  ordering  cancellation  of  the  Canadian- 


I  carrying  out  the  war  production  program;  which  in  |  in  ^i^ht  or 

■  ,  ,  1.  h  *n  exile.  All  tnnr  aniiios  .-.iid  fleets 

itself  provided  one  good  reason  why  they  should  not  destroyed  or  sulidued.  In  this, 

I  again  be  permitted  to  close  down  and  lie  Idle.  Britain  had  borne  a  notaiili  part. 

’  Government  owned  shipvards  have  been  closed  and  done  her  best  fioni  first  to 
flown— which  is  a.s  it  should  he— but.  so  far,  private-  last.”  So  a^so  ^  jas 
!y  owned  yards  in  mo.st  parts  of  the  country  hav^e  been 

kept  fairly  liu.sy  since  the  end  of  hostilities;  due.  In  _ _ 

large  part  to  orders  from  foreign  countries.  '  With  j|“ 


competition  for  the  railways. —  the  Council,  the  one-time  I-ondon 
\A’indsor  Star.  policeman's  son.  the  pride  he  felt 


Moose  Jawcr.s  To  Us 
Winnipeg  is  often  referred  to  as 
"the  Peg"  and  its  residents  as 
"Pegger.s”.  Calgary  folk  like  the 
appellation  "Calgarians”  and  Re¬ 
gina  citizens  often  call  themselves 


ernmeni  m  oiu.  i.  s  -  .  .  ,  ,  ,  ^  f„iio*o,i  rehabilitation  programs  of  war-torn  countries  begin- 

nwned  comoanv  s  franchise,  probably  to  be  follovvcd  ir.irtuniia.i  ••  i  «  .  ,  .  ,  ,  ,  i 

’  .  ^  .  ning  to  get  underway,  a  considerable  v'olume  of  ship- 


by  confiscation  of  it.s  propertie.a. 

There  will  be.  undoulitedly.  a  chorus  of  adverse  cri- 
tici.'m  of  the  .Mexican  government  in  the  press  of  Can¬ 
ada  for  its  action  in  this  connection — and  properly  so 


building  orders  and  inquiries  has  developed  in  recent  | 
weeks.  Canadian  yards  already  have  obtained  a 
goodly  portion  of  this  bu.sines.s  and  are  bidding  for; 


in  the  light  of  all  the  circumstances.  In-.<=o-far  as  the  important  contracts  which,  if  obtained,  will 


.  O,  U  I  ,noo,  nofi  howovor  1,  Serve  to  keep  them  bu.«v  fof  a  Considerable  period.  oi  Knowing  i.eorge  ivoss  » m  i  eg,  eu  ,e  designing  oi  me  noyai  i  OfK 

press  of  Quebec  province  is  conreined.  howevti.  ..  hi!’  unexpected  Hotel  in  Toronto,  now  the  leading 

might  be  as  well  to  refrain  from  any  in.=  irliou,s  com-  there  is  one  featnro  m  connection  with  the  ship-  la-i'hi  sI.ASTIC  pas.sing.  It  was  unit  in  the  liig  chain  that  has  been 
parisons.  with  the  government  of  the  Mexican  Re-  ''"'ifiinR  situation  which  must  not  he  overlooked-  Thi.s  ABOUT  ever  a  pleasure  developed  peross  Canada  by  the 

ImKIIo  hoin.r  heirt  „n  as  a  hor  ihle  example-  this  in  that,  while  the  shipyards  were  spoon-fed  du ring '  KA L  to  meet  him  and  Canadian  I’arific  Railway.  At  the 

view  of  the  tact  mat  tiieie  exisi.  .  m  t  .  uai„„  „  i  t  u-j  .-.i  i  outlook  and  engaged  in  preparing  plana  for 

tIon  which  is  almost  as  had.  to  .-ay  the  best  for  it.  as  ‘  '  competitively  and  clo.se-j  disposition.  .A  native  of  Montreal,  some  large  ofHce  liuildings  for  the 

that  in  connection  with  the  .Mexico  Tramways  clevel-  'he  post-war  business  that  is  now  coming  j  George  went  steadily  on  develop-  uptown  district  of  .Montreal,  and 

.  their  way.  Costs  will  he  an  all-important  factor  in  j ’’ig  a  greater  fondness  for  Hie  city.  '  had  hoped  to  contribute  design  for 

■  ,  .  •  ,  whether  thev  can  continue  to  oneraie  nrnfituhlv  outstanding  |  a  modern  apartment  hotel  on 


press  of  Quebec  province  is  conreined.  however,  it 
might  be  as  well  to  refrain  from  any  in.=  idiou.s  corn- 


view  of  the  fact  that  there  e.xisl.s.  in  Quebec,  a  situa¬ 
tion  which  is  almost  as  had.  to  .-ay  the  best  for  it.  as 
that  in  connection  with  the  .Mexico  Tramways  devel¬ 
opment. 


in  exile.  All  tneir  armies  ,',iiri  fleets  Windsor  Star.  policeman's  son.  the  pride  he  felt  ..,^0  We  roeiHont^  =c 

were  destroyed  or  sulidued.  In  this,  -  in  t,,p  heart  of  the  "common  ••  w J,.j.  fn?ir^iki  the 

Britain  had  borne  a  nolalilt  part.  Ci,..  1:1  tt  j  man’’  and  woman  of  Britiin _  leggeis  .  (,algary  folk  like  the 

and  done  her  best  fioni  first  to  -  teadilv  Lp\yard  those  folk  of  whom  it  has  been  t*hPellalioii  Ccalgarians  and  Re- 

last  ”  So  also  i‘  '.vas  in  194  5  A  Kontm-w  -uen  men  wniiM  Kovo  tA  •■.u  I  J  -  i.  '  i  j  ninn  eitizeiis  ofteu  call  themselvps 

lasi.  .-so  also  i-  «\as  in  i..T.a.  A  centuiy  ago  men  would  have  said  ‘the  Lord  must  have  loved  wu„ 

*  *  *  scoffed  at  visions  of  today’s  great  them  for  he  made  so  many  of  \in  rgvv' nowevp^r  ar/ ro^itier* 

Rut  more  vital  to  Britain  even  social  institutions,  pension  schemes  them.” — Ottawa  Citizen.  Moose  Ja  however,  are  legister- 

iiig  an  objection  to  being  called 

— .  . .  ■  --  *"  -  ■  "Moose  Javvers”.  Old  timers  in  the 

latter  city  still  maintain  that  the 

T  *1  name  is  .Moosichapiskanisippi 

Inside  otones  or  the  btreet 

^  which,  of  course,  makes  the  resid- 

■ . . .  ■  _  ents  of  the  southern  Saskatchewan 

“.Mcosichapiskanisipplans”. — 

Everyone  who  had  the  privilege  later  on  to  take  an  active  part  in  Mount  Stephen  home  on  Diuniniond  F.M..M. 
of  knowing  George  Ross  will  regret  Hie  designing  of  the  Royal  A’ork  Street  above  St.  Catherine,  vvhen  -  - 

his  iinexiiecled  Hotel  in  Toronto,  now  the  leading  he  sold  the  property  to  the  Mount  Planniiio- 

F.NTHUSI.ASTIC  passing.  It  was  unit  in  the  liig  chain  that  has  been  Stephen  Club.  An  ardent  student  vvj,),  pvervliodv  ireuini!-  hack  to 


Inside  Stories  of  the  Street 


,  ,  ,,  ,  whether  thev  pan  continue  to  operate  nrofitahlv  an<l  '’"’T  t'"  "uls'anding  a  modern  apartment  hotel  ; 

n  is  now  close  upon  two  years  since  a  yuebe..  gov-  !  ;  '"  ‘>'^'310  I  I ofita^^^^  architect  at  a  time  when  great  Sherbrooke  Street  opposite  McG 

i-nmcnt  peremptorily  look  over  the  assets  of  the  I  '  '  ‘  «  hlR  stake  were  being  planned,  but  University  grounds. 


Ills  Iinexiiecled  Hotel  in  Joronto,  now  the  leading  he  sold  the  property  to  the  Mount  Planniiio- 

F.NTHUSI.ASTIC  passing.  It  was  unit  in  the  liig  chain  that  has  been  Stephen  Club.  An  ardent  student  -^1,1,  everybody  geuing  back  to 

■'BOUT  ever  a  pleasure  developed  across  Canada  by  the  of  French  the  General  made  many  n  o  s  t  w  a  r  nlanninp-  Australian 

.MONTREAL  to  meet  him  and  Canadian  Pacific  Railway.  At  the  friends  among  the  French  Cana-  jewellers  have  decided  to  do  a 

enjoy  his  cheer-  time  of  his  passing  Mr.  Ross  was  dian  group,  and  always  wanted  to  little  for  themselves.  At  the  present 

lul  outlook  and  engaged  in  preparing  plans  for  extend  his  interests  into  tlie  cul-  moment  they  are  more  concerned 

disposition.  A  native  of  Montreal,  some  large  office  liuildings  for  the  lural  development  of  all  centres  about  rptrievinc  some  of  the  rround 

George  went  steadily  on  develop-  uptown  district  of  Montreal,  and  of  the  province  of  Quebec.  ,hev  lost  during  the  war  than  in 

ing  a  greater  londness  for  Hie  city,  had  hoped  to  contribute  design  for  - -  new  fields  and  ha^e 

He  was  not  oni.v  an  outstanding  a  modern  apartment  hotel  on  Traders  along  the  Street  are  at  launched  their  first  campaign 


ill  I  a  loss  to  figure  out  the  market,  among  Sydney  sliirtmakers.  They 


Montreal  I-ight.  Heat  &  P  iw  rr  ('oii-nlidated  old  es- 
tablUshed  and  efficiently  iiiaiiaged  putilic  utility  or¬ 
ganization.  which  had  supplied  for  many  years  the 
Canadian  metropolis  with  electricity,  gas  and  other 
ger'vlces.  The  manner  in  which  the  expropriation  was 

carried  out,  and  the  timing  of  the  government’s  ac-  .  ’’  “  *“‘6““'”“  men  mi.  uuiii  nan  11  not  neen  lor  me  jier-  .tiv/.x  laie  .'viajor-uen-  never  to  sell  stocks  on  a  strike,  colleagues  to  wear  tiepins  to  help 

tton,  justified  a  suspicion,  at  least,  that  it  was  die-  substance  for  the  sistent  help  George  gave  the  group  eral  Frank  Traders,  how™,  take  the  view  induce  the  public  to  add  these  little 

tated  more  bv  political  expediency  than  bv  considera-  shipworkers  join  the  parade  of  those  planned  this  hotel.  After  ^’eiglien_  In  Ins  early  manhood  he  that  the  world  has  never  seen  such  ornaments  to  their  wajdrobes.— 

tated  more  ny  political  expediency  tnan  ny  consiaera  ^  higher  wage  scale  chances  of  additional  Prepared  the  plans  for  inherited  a  considerable  fortune  strikes  as  are  now  occurring  in  Australian  Bulletin. 

tion  of  public  weal.  This  was  broadly  hinted  at  by  *  v,-  a  ^  Uonal  what  was  to  be  the  first  thousand  and  he  set  out  with  a  definite  the  United  Slates,  and  on  this  ac-  _ 

leaders  ot  the  government  now  In  power,  who  were  accruing  to  the  shipyards  are  slim.  ,.„om  hotel  in  Canada  he  became  program  that  might  help  Montreal  count  It  is  difficult  to  understand  T  arp-est  Station 

then  In  opposition  and  not  adverse-with  an  eye  to  ^  ^  - - -  enthusiastic  about  H  that  he  develop  inU,  a  real  metropcilis  hovv  the  markets  can  maintain  Australia  will  have  the  largest 

.  ..  ,  ,  ,,  ,  ,  ,1  A  f  -.u  Curf  ComniAnfc  nn  Curranf  determined  the  undertaking  Of  course  his  military  work  had  such  a  firm  tone.  Even  the  seeiir-  Australia  win  nave  me  largest 

a  forthcoming  election— to  questioning  the  good  faith  V.OmmenrS  OH  burrenf  EVCnfS  would  bo  put  through.  For  a  con-  his  first  call,  and  in  the  first  World  ities  of  United  States  Steel  —  the  nationally  owned  radio  network  In 

of  the  administration  which  had  .seized  the  "Power”  To  .set  up  the  machinery  to  prevent  wars  appears  siderahle  time  the  members  of  the  war  he  was  regarded  as  one  of  company  most  affected  by  the  when  seventeen  new 

assets  or  makig  promises  as  to  wliat  course  they  would  Just  aliout  as  difficult  as  setting  up  the  machinery  to  Anierican  and  Canadian  groups  the  outstanding  strategists  and  strike  —  have  managed  to  give  a  broadcasting  stations,  the 

take  if  returned  to  Dower  "'n  them.  that  were  sponsoring  the  hotel  had  military  leaders  that  went  out  ot  good  account  of  themselves.  On  the  Government  is  now  buUdlng,  are 

_.  ,  ,,  ...  u'i  o  V,  •  ml  «  X  At  **  very  difficult  time  enlisting  tlie  Hie  country.  Active  for  over  half  first  dav  of  the  strike  there  was  completed  at  the  end  of  this  year. 

The  election  did  result  in  a  change  in  government  \  *  co-operation  of  leading  interests  in  a  century  in  the  Canadian  Gren-  natiirallv,  a  considerable  amount  stations  are  designed  to  im- 

In  Quebec  but  not.  despite  former  pious  protestations.  There  are  many  who  would  regard  President  Tru-  Montreal,  At  this  point  George  adier  Guards  he  helped  to  make  it  of  liquidation  hy  traders,  but  'on 

to  a  change  of  policy  in  the  matter  of  reimbursing  man's  latest  message  to  Congress  as  not  only  infla-  stepped  into  the  battle  and  before  one  of  the  most  famous  regiments  the  other  hand  there  also  seemed  people  living  In  rural 

shareholders  of  the  seized  utility  company  for  thp  loss  tionary.  but  inflammatory.  long  he  had  lined  up  a  numliPi-  of  to  serve  in  both  wars.  At  the  same  to  he  a  lot  of  buying  in  the  market.  ahn.i*  rsn  nnn 


N. ,h,  „„  „„  . ri-zzi,i,v,i  ."l,,"";.'?",  °! 

SI  nkes.  or  demands  for  higher  rates  of  pay,  can  mean  I'RO|)1p  interested  in  projects  Hint  |  Few  native  sons  of  Montreal  .STOCK  M.ARKET  strikes  in  his-  pgle  of  sleeve  links  The  sleeve 
the  difference  between  shipbuilding  orders  coming  ""'‘'d  ''elp  to  make  .Montreal  have  lieen  more  prominent  in  de-  .SITUATION  tory  the  markets  buttonhole  went  when  clothes  res- 


lo  the  Dominion  or  being  lost  to  the  country. 


more  attractive.  It  has  often  been 


veloping  special 


are  showing  abil-  frictions  forbade  manufacturers  to' 


Canadian  yards  are  working  on  the  business  al-  m  ".’T''®'’  ,  V  r  1“’®  .J'”’  !!l®  i*""®'  make  shirts  with  double  cuffs..  One 

,  K.  •  -.u  .  ^  Hotel  would  likely  never  have  been  DKA  KLOl  eity  than  the  AVall  Street  there  is  an  old  adage  retail  ieweller  has  asked  all  his 

leady  obtained  with  to  use  a  vulgarism — their  fin.  built  had  it  not  been  for  the  per-  MONTREAL  late  Major-Gen-  never  to  sell  stocks  on  a  strike,  mlleairiips  to  wear  tlenins  to  heln 


gers  crossed.  If  labor  drops  the  substance  for  the  h-istent  help  George  gave  the  group 


business  accruing  to  the  shipyards  are  slim. 


Largest  Station 

Australia  will  have  the  largest 


of  their  oronerties  and  revenues  therefrom  Manv  XXX  1  tvansportaiion  and  industrial  in-  time  he  took  special  pride  in  bring-  and  the  closing  prices  were  well  Whoo  „o.v,oi»t«a  Tv.. 

or  their  properties  ano  revenues  inereiiom.  ^  ,  „  ,  •  ,  T  ,  terests.  It  was  this  group  that  ing  different  musical  stars  to  the  ahead  of  the  lower  levels  at  the  ' ? ' M  hen  completed,  they 

promises,  and  many  false  starts,  were  made  but  no  That  strike  of  commercial  and  industrial  interestsL„„,ri,ju,prt  a  considerable  amount  city,  and  tried  out  a  plan  for  the  opening.  In  addition  traders  on  ’’''ing  the  total  of  radio  sta- 

definite  aeition  taken  in  the  matter  of  satisfying  the  in  Argentina  as  a  counter  to  government-backed  labor  of  the  primary  financing.  In  the  crealion  of  a  grand  opera  company  Wall  Street  have  jumped  from  the  ^  owned  by  the  Commonwealth 
Juit  claim*  of  "Power”  shareholders  against  a  gov-  demands  may  prove  that  there- is  something  to  the  though,  old  Montrealers  (and  for  Montreal,  in  a  business  way  industrial  group  into  such  stocks  through  the  Post-, 

ernment  which  had  inherited  something  which  was  South  American  way  after  all.  1  parficularW  St.  Janies  Street)  he  retained  the  old  family  connec-  as  oil,  departmental  stores  and  ntYv-three 

,  .  ,  ,  At  AA  AA  1  never  enthused  about  the  develop-  tion  of  the  Lake  of  the  Woods  public  utilities.  Such  a  trend  would  ‘"U'-lnvce-  including  one  of  the 

irregularly  acquired  by  its  predecessor  and  was  con-  XXX  ment:  and  in  the  long  run  most  of  Milling  Company,  control  of  which  seem  fo  indicate  that  traders  fake  Powerful  shortwave  trans¬ 
ient  to  hold  on  to  it  irregularly.  If  any  comparison  could  bring  realization  to  the  |  the  capital  was  secured  thro”gh  had  come  into  the  family  through  the  view  that  the  steel  strike  is  fitters  in  the  world.  —  Australian 

Recently,  as  a  consequence  of  public  pressure,  leg-  American  public  of  the  iiractical  effect  of  the  s.ee]  1  Toronto  investment  houses.  V.henjr.ord  Mount  Stephen,  a  brother  of  not  go-ing  to  prove  a  major  factor  ■  _ 

Islation  passed  long  months  ago  was  finally  imple-  strike  it  is  that  (believe  it  or  not)  production  has  completed  the  hotel  was  regaided  as  1  .Mrs.  Robert  .Meiglien,  Frank's  in  the  stork  market  situation.  In  I'hc  Kinanriai  rtnips  is  puhlishrd  at  282 

mented  to  the  extent  that  a  three  man  board  of  been  reduced  to  the  lowest  rate  in  300  (not  30)  years;  Bnest  Jr.4.  ever  carried  ou  by  a  „.otl^  the  meantime  local  traders  admit 

meniea  lo  ii  c  ...  ,  ,  ,  Canacliiin  architect.  As  a  lehult  of  in  the  uptowrt  diatrirt  General  (hey  are  greatly  puzzled  at  the  ra-  Mf>ntreai  riiianctaJ  Times  Publishing 

refewea  wa*  appointed  by  the  government  to  act  as  /  and  the  smallest  tonnage  in  more  than  halt  a  century,  ^is  success  Mr.  Ross  was  invited  1  Meighen  gave  up  the  Melghen  and  pid  niovcnients  that  are  occurring.  vT“'rh;)iJi^  Montreal.  Secretary 


Cost  will  be  about  £60,000 


Th  =  t  =.,.ii.-«  ^  .  I  1  .  terests.  It  was  this  group  that  ing  different  musical  stars  to  the  ahead  of  the  lower  levels  at  the  ' When  completed,  they 

lhat  Strike  of  commercial  and  indu.stnal  interests  p„„,Hbutcd  a  considerable  ainount  city,  and  tried  out  a  plan  for  the  opening.  In  addition  traders  on  ’’''ing  the  total  of  radio  sta- 


HINTS  TO  INVESTORS 


McColl  Frontenac  ComnMn 

I  bare  some  common  sharee  of 
McColl  Frontenac  Oil  which  I  hare 
held  for  quite  a  number  of  jeare 
now.  I  could  sell  today  at  a  moder« 
ate  profit  on  my  purchase  price 
and  hare  been  wondering  if  1 
should  do  so.  Vour  adrice  on  this 
subject  would  be  rery  much  ap> 
predated.— Halifax. 

It  appears  to  us  that  you  would 
be  justified  in  holding  on  to  your 
McColl  Frontenac  common  in  light 
of  prospects  for  oil  Industry  in 
general  and  for  the  company  it¬ 
self. 

With  gasoline  rationing  lifted 
tor  some  time  now  and  no  restric¬ 
tions  on  sale  of  tires — although 
latter  are  not  yet  in  any  great  sup¬ 
ply  —  oil  companies  already  have 
been  feeling  beneficial  effects  on 


INQUIRIES  from  tubtcrtb- 
tt$  M  regard  to  thetr  tnvesh 
menu  and  problenu  are  invtud. 
dnswert  are  based  upon  inf  or- 
tnaiton,  which  THE  FIN  AN’ 
ClAL  TIMES  believes  reliable, 
fair  and  unpre/udiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mtsi  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  te  receive  attention. 
Answers  thouiht  to  be  of  pub¬ 
lic  interest  ttill  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


.  -  gherritt  Gordon  during  recent 

weeks  is  no  doubt  due,  In  part 
at  least,  to  the  general  action  In 
I  ^  Bl  b.ase  metal  stocks.  However,  the 

I  W  company  is  now  staking  and  ex- 

®  j  ploring  a  substantial  number  of 

.•claims  somewhat  north  of  Sher- 

IdoH.  the  formsr  opernting  mine 

ing  and  development  program  is '  Sherritt  Gordon,  and  early  in- 
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CANADIAN  BUSINESS  SERVICE 


Malartic  Gold  Fielda  I  ink  and  development  program  is'®;  ,  • 

1  am  holding  some  shares  in  | 

derlng'at^i'’l/l'*Jr  '7^  ‘  new'stJek  |  P'-ofitable  operation, 

market  is  selling  at  9c,  which  means  I  T’*’  »®  “7 

I  while  t  a  .  .  .  if  y®’"-  holdings  consist  of  akdchy  hut  ore  body  widths  and 

ihU  r  .1  '•»'  the  old  stock  you  must  divide  the  S’  "'*®,  'li>'<'overed  to  da  e  encour- 

ors  wt*!  ‘i'®  P'-®""’‘«nK  J""-  indicated  value  by  three.  favourable  anticIp.Htion. 

lor. ,  and  llkel)  to  become  a  big  -  We  note  that  since  your  letter 

cu  •»»  n  j  ''■as  written  the  stock  has  declln- 

>ow,  mines  in  similar  price  anerritt  Gordon  $3.25  to  somewhere 

brackets,  San  Antonio,  Madsen,  .Ma-  I  am  holding  some  shares  of  around  *2.75  and  bv  the  time  you 

cassa,  etc.,  have  gone  ahead,  and  >iherritt  Gonlon  and  I  note  it  Is  ,ead  this  it  may  he  anywhere  at 

Malartic  has  not  moved  for  some  ”P  around  IfiS.iKS  or  so.  Please  a<l-  3]i_  jjje  mining  market  being  w'hat 

time.  vise  if  you  think  it  will  go  higher  it  i,  these  days.  Sherritt  Gordon 

Will  you  be  kind  enough  to  a<l-  *f  *hls  ri.se  is  .|Ust  due  to  mar-  i„  ^  sufficiently  sound  enterprise, 
vise  me  if  there  Is  anything  wrong  het  rise.  If  I  sold  1  would  have  a  however,  for  us  to  advise  you  to 
at  the  mine,  or  if  you  think  1  should  profit. — \ew  Itriin-  yoor  stock  pending  further 

switch  to  another  stock  for  quicker  developments  on  the  nickel  proper- 

market  advance,— S,  1).  H.,  Kdmon-'  The  very  substanti.nl  rise  of  ty  which  is  now  being  explored. 


•  Investment  supervision  • 
mining  security  analyses 
•  tVeekly  bulletin  • 


330  BAY  STREET 


TORONTO 


ton. 

The  development  program 


operations  from  change-over  from  which  controls  operating  utilities  .Malartic  Gold  Fields,  which  is  now 
war-time  conditions.  As  tires  be-  in  Caribbean  countries.  Newfound-  getting  under  way  on  the  lower 
come  more  availaole  and  new  cars  land,  etc.,  has  shown  a  notably  levels,  is  actually  the  kind  of  work 
begin  to  come  on  the  market,  a  favorable  trend  in  operations  and  which  the  war  prevented  three  or 
major  change  in  operating  condi-  in  earnings  during  recent  years,  four  years  ago.  One  might  say 
tions  for  oil  companies  can  be  In  light  of  post-war  outlook,  with  that  this  company’s  stock  in  the 
looked  for.  plans  for  a  smoother  and  more  same  measure  has  not  yet  reached 

In  common  with  other  operations  even  flow  of  world  trade — a  condi-  a  point  where  it  would  reflect  de¬ 
in  the  Industry,  McColl  Frontenac  tion  which  should  benefit  small  velopments,  and  it  is  impossible, 
is  undertaking  a  large  sco.e  pro-  countries  such  as  those  in  which  therefore,  to  expect  the  fast  action 
gram  of  extensions  and  Improve-  International  Power  subsidiaries  that  is  shown  by  other  stocks  in  the 
ments  to  its  plant  and  distributing  operate,  company  has  interesting  same  class.  To  a  certain  extent 
organization.  It  is  presently  en-  potentialities  and  its  common  ,hig  applies  to  all  other  producing 
gaged  in  construction  of  a  terminal  stock  appears  to  have  fairly  defin-  companies  in  the  MalarMc  field 
in  'Vancouver  for  servicing  of  oil-  ite  attractions  as  a  hold  today.  which  without  lefier-tinn  nnnn  the 


The  Wages  of  Money  Are  Almost 
Like  Those  of  Sin . . .  No  Good 


burning  steamers,  is  planning  entry 
into  Newfoundland  territory  and 
has  under  consideration  other 
capital  expenditures  as  and  when 


(Continued  from  Page  1) 
of  some  Ukase,  are  too  numerous  was  a  colla 
to  be  ignored.  two-bits  en 

The  remark  is  often  made  that  'least  b« 

for  a  government  to  go  into  debt  jij 

is  sinful,  when  all  it  has  to  do  structures 
is  to  pick  up  a  telephone  and  •  dustrlal,  f; 
call  the  foreman  at  the  mint  for  |  communal 


Book  Review 


The  "only  major  factor  in  our  |  the.se  three  conditions,  the  budget- 
I  economy  more  or  less  completely  '  ary  problem  will  become  manage- 
I  under  our  control  is  the  tax  burden  I  able.  How  far  we  have  yet  to  go 
I  which  We  may  Impose  on  ourselves,  j  before  any  of  these  conditions  are 
We  can  determine  the  size  of  some  satisfied,  is  rather  left  to  the 
of  the  largest  expenditure  items  '  reader’s  own  estimate, 
which  must  be  met  by  taxes  and  yor  fifteen  successive  years 
We  can  also  determine  not  («jly  ;  Canada  has  supported  deficits  in 
the  size  of  taxation  but  also  the  I  national  budget;  the  very  itn- 


Norflfold  —  Vermilata 

Not  long  ago  I  was  given  .some 


which  without  reflection  upon  thei  call  the  foreman  at  the  mint  for  j 
properties,  have  not  had  the  ag-j  a  batch  of  new  stuff.  I’erhaps  i 
gressive  market  sponsorship  thati  jt  (s  sinful  for  a  government  to 


conditions  are  propitious  and  mate-  shares  of  Norgold  .Mines  and  Ver- 
rlals  and  supplies  become  available,  milata  Oils  In  settlement  of  an  old 
Annual  report  for  year  1945  debt.  Would  like  some  pertinent 
will  not  bo  ready  for  publication  facts  on  these  issues. — C.F.,  Onta- 
for  some  time  to  come  but  it  is  ex-  rlo. 

pected  that  a  healthy  improvement  ^  ^e  hoped  for  your  sake 

will  be  shown  in  operating  results  that  by  "Norgold”  you  do  not  mean 
as  compared  with  those  for  194  4.  mmnanv  formpit  under  Rritish 


as  comparea  wiin  mose  loi  i.’”.  company  formed  under  British  ,  -nn  tnn  rste  of  dsilv  millina 
For  latter  year  net  earnings  after  Columbia  charter  in  1934  ss  its  ‘  V,  "  ,  ^  5 

all  charges  and  deduction  of  net  cnacijr  in  ivsi,  as  its  ^'otild  he  immediately  justified 

an  cnaiges  ana  utuumon  oi  nei  assets  were  taken  over  by  Atlin-  „„„„ 

loss  on  operations  of  subsidiaries  Pacific-  charter  of  the  latter  was  corresponding  gains  in  earn- 

outside  of  Canada,  but  including  cancelW  in  Novemb^^^^ 

refundable  portion  of  excess  profits  Limited  (Ont.  charter)  If'’ deeo^  ore 

ta.x,  were  equal  to  ,0.1  cents  a  according  to  the  best  Inform-  o'  ih"  MHa,.7  Co^d 

share  on  common  stock.  Prospects  disposal,  been  limping  .i^Ld 

ul  A  I  t  r  f".  «'®"K  f®--  ‘he  past  few  years,  roll- 

lished,  will  show  a  material  gain  ,  ,  ,i,^ble  cumulative  loss  '-*7  K®‘’^ 

in  eariimg>.  In  this  connection  operations.  There  is  not  much  A*  to  switching  1"'®  « 
payment  hy  directors  of  a  dividend  „„ket  Interest  in  this  stock,  moving  is.sue  y®>!f  , ‘'ho.ce  r.gh 
of  50  cents  a  share  on  cominon  for  currently  at  around  "®*  ^e  limited  pret  y  well 

past  year  as  compared  with  26  '  lo  such  stocks  as  have  already  gone 

cents  a  snare  paid  on  account  of  .  ...  ..  ahead  during  the  recent  boom.  Our 

1  944  operations  and  15  cents  a  .V.*  Oils  has  lather  diver-  g„_„ggtion,  therefore,  would  be  to 

share  for  previous  year  is  signi-  7,****“*^®’  ,'®  ®  .Malartic  for  a  while 

ficant.  7  highly  speculative,  and  its  ',o\ee  at  least  which  way 

In  addition  to  outlook  for  more  Problematical,  to  say  the  dpvelopment  work  will  come 

active  and  profitable  operations  ,^^®,  out  In  anv  case  the  company  has 

for  1946,  reduction  In  excess  moderate  volume  at  about  13.  ”“l;ed  the  Jo^nt  where  it  might  be 

profits  tax  to  60  per  cent  basis, - J.p„arded  as  a  purely  speculative 

investment  yields  enterprise. 


in  eariimg>.  In  this  connection  operations.  There  is  not  it 
payment  hy  directors  of  a  dividend  ^a^ket  Interest  In  this  st 
of  50  cents  a  share  on  cominon  for  currently  at  around 

past  year  as  compared  with  26 

cents  a  snare  paid  on  account  of  ‘  ,,  ,  . 

1  944  operations  and  15  cents  a  '  ^mHa'a  Oils  has  rather  diver- 

Fhare  for  previous  year  is  signi-  sified  holdings,  but  is  also  regard- 
fjeant.  **  highly  speculative,  and 

In  addition  to  outlook  for  more  future  is  problematical,  to  say 
active  and  profitable  operations  The  stock  is  traded 

for  1946,  reduction  In  excess  moderate  volume  at  about  13. 
profits  tax  to  60  per  cent  basis, 

effective  beginning  of  this  year,  luwreTka  BkJT  viei  m 

w-ill  be  reflected  in  larger  retain-  IiMVbSTMENT  TIkLD 

able  net  earnings  for  company.  — 


The  stock  is  traded  in 


INVESTMENT  YIELDS 


ta„li«4  ky  Oswald  44  Oriakwatar 


common  in  light  of  improvement 


cent  preferred  shares. 

OriginaT  7  p.c.  HOC 
preferred  was  outst 


there  remains  outstanding  a  sec- 


Agnew  Surpasi  ....... 

Dlv. 

rata 

1.2(1 

App.  YId. 
price  P.C. 
31  3.87 

Aluminium  . . 

8.(10 

147  .3.44 

Asbestos  . . 

.80 

,34 '  a  2.32 

Bathurst  Power  “A’’  .. 

21  '.J  I.O.i 

Bell  Telephone  . 

8.00 

187  4.28 

B.  Am.  Oil  . 

1.00 

28  3.57 

British  Amer,  Uil  . 

1.00 

29  3.4.3 

Belding  Cortlcelli  . 

4.(10 

1.30  3.08 

B.C.  Power  “A”  . 

1.60 

28  2.14 

Building  Products  . 

.60 

2,3'.)  2..35 

Can.  Forgings  “A” . 

1.5(1 

26  5.77 

Can.  Foreign  Invest.  . . . 

.3.00 

48  6.25 

Do.,  Incl.  Extras  . 

4.00 

48  8. .33 

Can.  A  IVtm.  Sugar  .... 

.80 

38<2  2.45 

Canadian  Malting  . 

2.00 

62  3.2.3 

Do.,  Incl.  Extras . 

2.50 

62  4.03 

Can.  Steamships  ....... 

1.00 

20  .3.00 

Can.  Breweries . 

1.00 

24 '3  4.08 

Can.  Cottons  . 

1.20 

31  3.7.3 

Can.  Celanese  . 

1.00 

62  1.61 

Do..  Incl.  Extras  . 

2.00 

62  .3.23 

Can.  Vinegara  . 

.40 

16^  2.42 

Can.  Bronze . 

1.50 

47  3.19 

Do.,  Inch  Extras  . 

2.00 

47  4.26 

Canadian  XVestiiighouse 

2.00 

60  .3.3,3 

Consolidated  Glast  . 

2.00 

42  4.76 

Crown  Cork  . 

2.00 

48  4.17 

Distillers  Seagrams  .... 

2.22 

108  2.0.3 

Dominion  Bridge  . 

1.20 

4.3  2.66 

Dominion  Foundries  . . . 

1.40 

.32^  4.3( 

Dominion  Glass  . 

.S.on 

179  2.78 

Dora.  Textile  . . 

.3.00 

92'i  .3.41 

Ford  of  Can.  ".A”  . 

1.00 

.32  .3.12 

Foundation  . 

1.40 

32  4.37 

Imperial  Oil  . 

.,30 

17  2.94 

Imperial  Tobaceo  . 

.40 

15  4  2..38 

r>o.»  Infl.  Rxtrji!i  .  ... 

.T%?\ 

1.31<3  .3..3.3 

•Intfrnationul  Nickel  . . 

1.00 

44  3.01 

lake  of  the  Woods  .... 

1.20 

.31  .3.87 

Inter.  Coal  . 

2.00 

33  .3.71 

labatt  . 

1.00 

27  S  3.6.3 

Lang  J.  A . 

1.00 

21  4.76 

Laura  Secord  . 

.80 

20  4.00 

MacLaren  Paper  ....... 

1.00 

42  2.38 

Molson  . 

1.2.3 

3014  4.09 

Montreal  tiotton  . 

4.00 

80  .3.60 

National  Breweries  .... 

2.00 

3014  3.95 

National  Steel  Car  . 

12)0 

27  .3.70 

Ogllvie  . . 

1.00 

.32’4  3.07 

Ontario  Steel  . 

1.00 

22  4..3S 

Ottawa  L.  H.  P.  . 

.60 

17*4  3.3* 

Penmans  . 

3.00 

70  4.20 

Po-R-ell  River  . 

1.00 

33  3.0.3 

Quebec  Power  . . 

1.00 

21  4.76 

novallle  . 

1.00 

25  4.00 

Sf.  Lawrence  Flour  .... 

1.40 

.38  3.68 

Do..  Incl.  Extras  . 

1.00 

38  5.00  , 

Shawinigan  Power . 

1.00 

2.3  4..35  * 

Sicks  Brewery  . 

1.60 

42  .3.81 

Steel  of  Can . 

3.00 

A3  3.61 

Soiitham  . 

70 

ini;  3.80 

Southern  Can.  Power  . . 

.80 

10  D.no  « 

WahwRSo  . 

4.00 

7.% 

Walker  Gooilerham  .... 

4.00 

124  .3.2:1  J 

Western  rriorers  . 

•T.OO 

140  2.14 

Do.,  Incl.  Extras  . 

5.00 

1 40  .3..37 

WIIslI  . 

1.00 

24  4.14 

essive  market  sponsor.snip  tnati  jt  (s  sinful  for  a  government  to 
could  be  noticed  throughout  the|  finance  Its  needs  out  of  the  ac- 
rest  of  the  industry.  j  cumulated  savings  of  the  people. 

Developments  of  Malartic  Gold  pm  does  it  not  seem  to  be  more 
Fields  are  likely  to  provide  many  sinful  to  ask  people  to  forego 
pleasant  surprises  in  the  months  to  the  pleasures  of  today,  only  to 
come.  For  instance,  if  the  new  borrow  the  money  from  them 
bottom  levels  in  the  .No.  2  shaft  tomorrow  at  next  to  very  little? 
area  should  show  anything  like  the  if  that  makes  this  o))serve.r  a 
ore  found  In  the  upper  levels,  a  reactionary  of  the  first  magni- 
>00  ton  rate  of  daily  milling  tiide  then  he  must  plead  guilty, 
luld  he  immediately  justified  but  then  on  the  other  hand,  call- 
th  corresponding  gains  in  earn-  ‘iK  people  who  think  that  thrift 
?s  and  market  values.  Malartic  too  ought  to  have  its  rewards 
operties,  generally,  have  already  reactionaries  does  not  answer 
ren  good  evidence  of  deep  ore  the  problem. 

sources,  so  the  Malartic  Gold  There  is  perhaps  even  a  dif- 

eld’s  chances  might  be  called  ference  between  governments, 
ry  good  indeed.  which  once  upon  a  time  has  been 

As  to  switching  into  a  faster  observed  quite  regularly.  Money 
ivlng  is.sue.  your  choice  right  no  doubt  ought  to  come  cheaply 
w  would  be  limited  pretty  well  to  a  community  needing  it  to 
such  stocks  as  have  already  gone  preserve  that  coiiiiiiunity  intact 
ead  during  the  recent  boom.  Our  from  outside  attack.  But  whether 
zgestion,  therefore,  would  be  to  it  is  an  altogether  wholesome 
IV  with  Malartic  for  a  while  trend  to  have  all  community 
iger  to  see  at  least  which  way  borrowing  reduced  to  the  lowest 
w  development  work  will  come  possible  rates  has  not  yet  licen 
t.  in  any  case  the  company  has  demonstrated. 

5sed  the  point  where  it  might  he  ♦  »  ♦ 

-arded  as  a  purely  speculative  Let's  put  it  this  way.  Money 

terprise.  borrowed  too  cheaply  may  have 

"  '  _ _  two  effects  which  in  their  very 

.  1^,  nature  are  diametrically  oppos- 

Arno  Mine#  First  of  all,  it  Is  supposed  to 

I  would  appreciate  any  Informa-  make  financing  easy  and  not  too 

II  you  may  be  able  lo  give  re-  onerous  for  those  called  upon  to 
rding  ".Arno"  mine  stock.  In  service  the  del>t  -- -  that  is  the 
ur  opinion  has  this  low  priced  taxpayers.  But  borrowing  too 
(ck  any  future  prospects?!  have  cheaply  also  removes  some  of 
ite  a  bit  of  It  and  wondered  If  the  restraints  ordinarily  placed 

was  worth  holding.  — -  H.L.,  upon  the  spenders.  There  is 
tntreal.  many  a  community  w-hich  in  the 

Arno  Mines  Limited,  currently  past  has  hit  the  rocks  because 
ling  at  about  9r  o'n  the  Montreal  once  upon  a  time  the  urge  to 
■b  market,  has  Just  undergone  spend  borrowed  money  was  too 
rganization  which  gave  old-  easily  satisfied.  Such  ideas  in 
le  shareholders  a  chance  to  ex-  this  day  and  age  are  anathema 
inge  their  stock  on  a  basis  of  however  to  too  many  people  to 
ee  shares  for  one  new  share.  make  any  Impression  when 
Company's  chief  asset  is  a  con-  stated  bluntly. 

Iling  interest  o*  450,000  shares  Then  there  is  the  relation- 
Clerno  Mines  which  appears  to  ship  of  "dear"  money  to  liifla- 
inactlve  at  the  present  time  al-  tlon  and  deflation.  That  is 
ugh  in  previous  operations  a  something  upon  which  very  cat- 
ft  had  been  sunk  to  117’.  This  egorlcal  statements  are  usually 
perty  is  located  In  the  McAV’at-  made.  For  instance  the  collapse 
I  area  where  nothing  spectacular  of  the  thirties  is  usually  blamed 
taken  place  for  some  time,  upon  the  high  rates  prevailing 
rno  finances  consist  of  about  in  the  late  twenties.  Now  that 
OOO  —  current  assets  —  with  may  be  partly  so.  But  whether 
substantial  liabilities  reported.  the  collapse  of  1929  and  1930 
10  current  asset?  were  reported  was  not  due  at  least  partly  to 
about  *14,000  six  months  ago.  the  ease  with  which  money  could 
'he  fact  that  Arno  Is  now  re-  be  borrowed,  regardless  of  in- 
anizing  Its  capital  structure  terest  rates,  might  at  least  he 
lid  suggest  that  a  mine  flniinc-  considered.  The  idea  that  there 


was  a  collapse  because  loo  many  manner  of  its  incidence  upon  the!  piicatlon.s  of  this  bv  now  well 

two-bits  enterprises  were  cutting  economy  as  a  whole.  I  astahlished  trend,  tend  to  obscure 

in  on  an  ever  smaller  cake  might  ,,,e  present  time  of  renewed  ,  all  longer  term  estimates  of  future 

at  least  be  entertained  for  the  uncertainty  on  these  points,  while  j  paring,  (iiven  due  regard  to 

sake  of  discussion.  Some  of  the  g,,H  debating  the  relative  ,b|f,  and  other  political  uncertain- 

structures  which  collapsed,  in-  i  importance  of  provincial  and  fed-  nes  the  "m’HDK.N  OF  TA.NA- 

n  n h o  1 T h o v »  '  requirements,  a  study  of  the  !  TIO.N  ”  offers  at  least  an  outline  of 

(ommunai  would  piohahly  have  |  burden  in  all  its  phases  i-?  j  the  problem.  The  study  of  It  slioiUd 

hit  the  dirt  evj*n  at  two-percent  definitely  necessary,  unless  we  are  |  pp  pxtremelv  valuable  at  the  pre¬ 
lates,  simply  because  hey  were  prepared  to  keep  the  most  vital  Upnt  time.  (Oxford  I'niversitv 

built  on  an  expansive  boom  psy-  discussion  ohs.  iirred.  |  Pre«s  -  2  50 

chology  which  was  no  more  sub-  prepared  • 

stantial  than  the  air  in  the  nvfnra  I'ni.  ’’ 

pkeia  of  the  boys  who  did  the  !  p.'.pgg  ,g  ,„p  of  '  COmPSliy  MCCtjllSS 

financing,  at  five  or  six  percent.  (;„pp,.t  .lackson  and  Associates.  :  WlBCUIlgO 

^  ♦  "CANADA’S  BURDF.N  OF  TA.X-  |  - 

At  the  present  time  we  are  in  aTION".  pre-war  and  post-war,  the  I  Brntiy  Bros.  Liiniiiul,  annual 


Arno  Mines 

I  would  appreciate  any  Informa- 


your  opinion  has  this  low  prlctul 
stock  any  future  prospects?!  have 


.Montreal.  j 

Arno  Mines  Limited,  currently 


Company's  chief  asset  is  a  con¬ 
trolling  interest  o*  450,000  shares 
of  Clerno  Mines  which  appears  to 
be  inactive  at  the  present  time  al- 


32*  4^  *9,000  —  current  assets  —  with 

79  ’  2.78  n®  substantial  liabilities  reported. 
92',-j  .1.41  Arno  current  asset?  were  reported 


17  2]tt4  The  fact  that  Arno  Is  now  re- 

is'i  2..58  organizing  its  capital  structure 
i.i'i  .3..'i.?  would  suggest  that  a  mine  flniinc- 


no  dUlursements  have  been  made  ^*bo!?Tncl!'Extras'^  190  M 
since  .Alarch  1927.  Of  this  stock  shawinigaii  Power  l.rni  M 

there  are  outstanding  20,000  Sick?  Brewery  .  i.m  42 

shares,  on  which  there  will  be  ac-  .  ^'-a  f'oi 

cumulated  arrears  in  March  next  ^',,{1"™  Can.’ Power  V.'  .an  ifi 

of  $2,280,000.  Regular  annual  WahMsso  .  4.nn  7.% 

dividend  requirements  on  this  stock  M'aiker  rtoo«ieiham  —  i.nn  121 

nmniint  (n  SI ‘’0  0(10  Western  C.ioeers  .  .3.(10  140 

amount  to  »1_0,UU0.  no.,  Incl.  Extras  .  .3.00  140 

it  should  be  noted  that  dividend  wnsii  .  i.oo  24 

arrears  on  original  first  preferred 

stock,  which  attained  a  substantial  PREFERRED 

figure  at  one  time  during  the  3 O  s.  .ygnew  Surpass  .  7.00  115 

were  paid  off  fully  in  cash.  What  •Aluminium  .  «.no  1I9 

policy  directors  may  decide  to  fol-  Ahimimmi  of  Canada  .  .s.on  107 

low  on  the  2nd  preferred  stock  Rphiin/'J^Hic^lu  !.'!.!!  Tind  15? 

remains  a  matter  for  conjecture,  can.  itronze  .  s.oti  I07 

It  should  be  noted,  however,  that  (  an.  .Northern  Power  . ..  7.00  107 

stock  is  convertible  into  cominon  .  o'-H 

,  i  1  »  J  1.  >  I  .  t.anaaa  Steamsnipt  ...  2.;i(i  49 

shares  on  basis  of  4  shares  of  lat-  cottons  . .  i.2n  29 

ter  for  each  share  of  2nd  preferred,  (.'anadian  Industries  ..  7.00  17.> 

There  is  a  possibility  that  directors  Fsirhanks  Morse  .  6.on  i3o 

might  submit  an  offer  to  holders  *Disiiiiers  Seagram  ...  .s.on  ti7 

of  2nd  preferred  which  would  In-  Dominion  Class  _ ".on  172 

volvc  some  compromise  in  the  mat-  Dominion  Textile  .  ".no  kva 

ter  of  accumulated  arrears  or.  al-  r;?i',"",“sie?r w,™»' i'.:  sZ  }m 

ternatively  exercise  of  the  option  Goodyear  fires  .  2..j0  .35 

to  convert  their  holdings  into  com-  Howard  Smith  .  o.no  112 

mon  on  basis  provided  for  in  by-  {'"J’*'!**'  ,T®f’*oc(>  .  29.9c  7^ 

1  ...  •  „  r.m  non  nnn  Industrial  Acceptance  .  .i.OO  lO.i 

laws  of  company.  Of  220,000  shares  |  ,1;^  ,1,^  Woods  _  7.on  i.'>,> 

of  no  par  value  common  stock  au-  Massey  Harris  .  1.-2.3  .30 

thorized,  there  are  115,610  shares  McCoii  Frrmtenae  .  s.on  lofi 

outstanding:  hence  conversion  of  x",",*""/  BKwTrleV I'ri  ’4." 

20,000  shares  of  2nd  preferred  in-  ogiivie  .  7.00  17.3 

to  common  on  a  4  for  1  basis.  Ottawa  I..  H.  4  p .  .3,00  loo 

which  would  Involve  issuance  of  p'""'® "rork«..'o'ii«« .  S'l!!!  I'dSi/ 

.  .1..  ■  e>e\  4NA/V  t.  «  PoiNfr  Corporatlofi  ....  frtfiu 

an  additional  80,000  shares  of  sherwin  Williams  .  7.00  isn 

common,  could  be  effected  without  Steel  of  Canada  .  3.(i(i  *3 


Your  Income  Tax  Return 

Csndnetcd  by  Charict  Laa  and  Campany,  Taranto,  Public  Acconntanti  and 
Tax  Spaaiallata. 

THE  U.K.  INVESTOR  AND  INCO.AIE  TAXES  IX  CANADA 

B.  S.  C.  writes — I  have  been  given  to  understand  that  an  investor 


IVill  you  be  so  good  as  to  advise  me  whether  I  have  been  correctly 


The  question  arose  in  my  mind  after  reading  yoiir  report  on 


Answer — The  Englishman  mentioned  in  the  first  paragraph  of 
your  letter  who  owns  shares  in  a  Canadian  company  does  not  pay  “his 
g  proportion  of  corporation  taxes  and  excess  profit  taxes'’. 

5]()4  Section  9  B,  2,  a  of  Ihe  Income  IVar  Tax  Act  provides  a  straight 
4.87  15%  deduction  from  the  dividend  Income  received  by  the  British 
'J'tli  Moreover,  this  applies  to  an  American  resident  recipient  of 

4'g7  dividend  income  from  Canadian  corporations. 

6..34  Both  these  foreign  citizens  may  use  the  15%  deduction  made  at 
the  Canadian  source  to  mitigate  or  with  which  to  credit  their  respect- 
4.14  ive  British  and  U.S.  income  taxes. 

4.nn  Permit  me  to  add  that  a  Canadian  resident  operating  a  business 


,  I  communal  would  probably  have 
I  hit  the  dirt  even  at  two-percent 
j  lates,  simply  because  they  were 
built  on  an  expansive  boom  psy- 
cliology  which  w'as  no  more  suli- 
stantial  than  the  air  in  Ihe 

pockets  of  the  boys  who  did  the 

financing,  at  five  or  six  percent. 

49  ¥  ¥ 

At  the  present  time  we  are  in 
an  era  of  inflation  no  matter 
how  we  describe  it.  Certainly  the 
purchasing  power  of  fixed  mon¬ 
etary  values  is  under  steady 
pressure  and  all  the  trends  that 
you  can  .see  here  and  there  in¬ 
dicate  that  the  pressure  will 
become  greater  as  time  goes  on 
unless  there  is  rather  a  radical 
about-face  in  our  approach  to 
problems  of  evaluating  goods  and 
services.  While  in  theory  at  least 
the  attractiveness  of  a  fixed  In¬ 
come  security  should  shrink  as 
this  pressure  Increase  we  are 
assured  that  the  returns  on  fixed 
income  securities  will  have  to 
become  lower  yet.  Not  only  are 
we  disturbing  the  long  term 
attractiveness  of  anything  that 
carries  a  fixed  rate  and  little  or 
no  bonus  on  principal,  but  we 
are  also  reducing  the  wages 
which  we  expect  the  lender  lo 
claim  on  his  investment  during 
the  present  period. 

tine  might  conceivably  imag¬ 
ine  that  as  long  as  the  threat 
to  longer  term  principal  values 
is  quite  frankly  mentioned  as  a 
strong  possibility  since  we  are 
getting  it  both  at  breakfast  and 
throughout  the  rest  of  the  day 
over  every  conceivable  medium 
of  communication,  the  present 
nftracllveness  of  fixed  return  in¬ 
vestments  might  be  heightened 
hy  better  interest  rates.  But  it 
is  not  so  and  if  one  claima  to 
he  confused  about  It,  If  one 
claims  that  there  is  something 
about  it  that  does  not  make  a 
great  deal  of  sense,  one  only 
risks  being  called  anti-social, 
greedy,  and  unfamiliar  with  the 
modern  thought. 

The  way  out  of  the  dilemma, 
one  i.?  lold,  lies  through  common 
industrial  equities  which  prob¬ 
ably  will  move  along  the  line 
charted  hy  ’the  Inflationary 
forces  yet  under  control.  But  Is 
this  the  way  out?  Income  on 
such  investments  ultimately 
must  determine  their  value  in 
the  common  market  places,  all 
speculative  drives  to  the  con¬ 
trary:  what  security  of  Income 
can  there  ultimately  remain 
when  pver.v  enterprise  is  faced 
not  only  with  the  ordinary  stiff 
rates  of  double  taxation  —  on 
profits  as  w'ell  as  on  distribu¬ 
tions  —  but  also  with  the  con¬ 
tinuous  taxation  imposed  by 
labor  union  leadership.  And  If 
you,  as  a  simple  Investor  think 
that  these  forms  of  indirect 
taxation  are  not  topheavy  you 
ought  to  ask  your  company’s  di¬ 
rectors  the  next  time  you  attend 
an  annual  meeting,  (something 
you  have  probably  never  done). 

The  lowering  of  Interest  rates 
to  abnormally  reduced  levels,  by 
forcing  investment  capital  into 
equities  may  for  a  time  have  the 
effect  of  showing  bullish  streaks 
on  Ihe  equity  market.  This  has 
never  been  known  as  a  lasting 
result.  The  less  so  now,  as  the 
depressed  status  of  money  is  by 
no  means  due  to  purely  economic 
conditions  but  rather  to  wide¬ 
spread  efforts  which  aim  at 
making  “unearned"  incomes 
taboo,  unclean  and  w-hat  have 
i  you. 

’I’hus  we  have  arrived  al  a 
point  where  the  wages  of  labor 
must  forever  mount  in  direct 
r.3tio  to  the  pressure  exerted  by 
organized  voices  while  the  wages 
of  capital  must  liecome  forever 
lower  in  direct  ratio  to  the 


time.  ( (ixford 
•  -  2  5c). 


Company  Meetings 


ATION".  pre-war  and  post-war,  the  .  Beatty  Bros.  Liiiiii<>«l,  annual 
title  of  the  book,  is  a  rather  com-  and  special  general  meeting  in 
prehensive  working  out  of  likel.v  |  Fergus,  Ontario,  on  Thursday, 
courses  of  development  in  three  ,  .(aniiary  31st. 

general  hypotheses:  deflation,  re-  I  - 

tained  stability  of  price  levels,  and  (’Hnadn  I’eriiiHiient  Mortg.igp 
inflation.  <  oi'iMiration,  annual  meeting  in 

The  supposedly  normal  year  of.  Toronto  on  Frldav,  February  Isf. 
1950  has  been  chosen  as  a  target  !  p  m. 

year.  Of  course  one  need  not  agree  '  _ 

fully  with  all  the  premises  taken,  i  .ri  »i  .  •  t  ir  •  *7! 

One  such  premise,  that  any  target  i  /‘‘f  ''"®  7’’ 

year  with  full  employment,  "war 

costs  in  time  of  peace"  would  he  '  "  ""  Thursday.  Feb- 

3600,000,000  while  with  sultstan- 1  '  ^  at  1  P  m. 


I  tial  unemployment  they  would 
amount  to  *360,000,000  might  give 


Tlip  Montreal  City  and  District 


rise  to  argument  on  principles.  If  •  •''avings  Bank,  annual  meeting  in 
current  manner  of  doing  things!  .Montreal  on  .Monday,  February 
means  anything  at  all  tve  are  likely  ,  11th,  at  noon. 

to  spend  more  money  on  so-called  ;  - 

war  costs:  preparation,  defense,  i  Sun  Life  .Assurance  To.  of  Can- 
etc.,  when  there  la  a  large  pool  of  ada,  annual  meeting  in  Montreal 


unemployment  crying  for  work. 

The  financial  Implication  of  cur¬ 
rent  and  proposed  social ,  service? 
are  outlined  fully  and  the  hudg(ii. 


on  Tuesday,  February  12th,  at 
2. ,30  p.m. 

The  Sliawinigan  M’nter  A  Power 


in  varying  sets  of  conditions.  Is  fo.,  annual  meeting  in  Assembly 
gradually  built  up  so  as  to  provide  1  Room,  Royal  Bank  Bldg  .  Mont- 
a  picture  of  what  tax  requirements  real,  on  Wednesday,  February 
are  likely  to  he.  20tli,  at  10.3(1  a  m. 

The  authors  are  not  too  opt  ini-  - 

Istic  in  their  conclusions.  They  Montreal  Life  Insurance  Co.  sr.- 
call  for  an  imaginative  monetary  iiiial  meeting  in  Montreal  on  Mon¬ 
policy.  They  feel  it  requires  a  day,  February  25th,  at  .3  p.m. 

passionate  zeal  to  maintain  Indus-  - 

trial  peace  and  they  admit  that  The  Trusts  and  Guarantee  To. 
our  group  in  society  must  lie  ready  !  Ltd.  special  meeting  of  shareholders 
to  subordinate  its  sectional  inter- I  in  Toronto  on  .Monday,  February 
eats  to  the  general  welfare.  Given  j  25th. 


in  the  U.S.  and  in  Canada  can  offset  in  whole  or  in  part  the  income  1  inertia  witli  wliicli  much  of  th 
4’27  and  excess  profits  taxes  paid  to  the  U.S.  on  the  profits  of  his  business!  capitalist  world  seems  to  hi 
4.07  there  against  the  Canadian  income  tax  which  must  he  calculated  on  ,nffiif.(p,i  indav  How  much  mud 


JJ..,  1  ne,  e.nn  u.  »  Poncr  Corporation  ....  «.0(1  lOfiU  .3.fi.3 

an  additional  80,000  shares  of  sherwin  AVtliiams  .  7.ao  iso  4. .38 

common,  could  be  effected  without  Steel  of  Qanada  .  3.on  *3  3.S1 

necessity  of  increasing  authorized  Southern  ran.  Power  ..  s.no  ns  .3. it 

.-onltaKToXnn  Tijfkett  Tobaceo  .  7.00  10.3  4.24 

common  stock  capitalization.  \ve.«tern  Grocers  .  7.00  1.30  4.S7 

On  basis  of  International  Pow  er  s  walker  pfd . .  1.00  224  4.44 

net  earnings  for  year  194  4,  latest  West  Kootenay  Power  .  7.00  150  4.67 

figures  now  available:  allowing  for  banri 


<•24  the  basis  of  the  combined  net  incomes  from  both  coiiiitriefi. 

4.7S  _ _ 

4.72 

4.3.3  CHURCH  DONATIONS 

.3..36  _ 

M.E.S.  writes — I  would  like  to  know  if  the  amount  you  put  in 
4..32  the  Duplex  Envelopes  each  Sunday  for  the  Church  are  exempt  as  a 
g-JJI  donation,  also  if  Church  donations  are  exempt.  1 

r,!no  Answer — The  amount  you  place  in  the  duplex  envelopes  and  all  | 

.3.88  types  of  Church  donations  help  you  to  reduce  taxable  income  providinij 
v'on  .'’ou  obtain  a  receipt.  The  receipt  can  be  olitained  tcom  the  church 
Vnn  authorities  upon  request. 

BLIE  CROSS  PAYMENTS  DEDKTIBLE 


capitalist  world  seems  to  he 
■nfflirted  today.  How  much  mud- 
dleheadcdtiess  and  mugwtimpery 
have  to  do  with  it,  I  would  not 
know. 


TO  HELP  RE-APPRAISE 
YOUR  HOLDINGS 

“QUARTERLY  QUOTATIONS."  suspended 
during  the  war,  is  being  distributed  again 
and  will  be  piiblisbed  every  three  months. 

The  new  edition,  dated  January  4th,  lists 
prices  of  approximately  .3.50  Canadian  fiov- 
ernment.  Municipal  and  Corporation  Rond 
issues. 

It  is  designed  especially  to  help  you  re¬ 
value  your  present  bond  holdings,  and  a 
form  is  enclosed  for  your  comenience  in 
submitting  your  list  for  analysis  hy  our 
Statistical  Department.  There  is  no  charge 
t>r  obligation  for  this  service. 

Cspy  sf  "Qwsrfsriy  Quelatlsnt"  will  bs 
tsnt  SR  rtqusil. 

WC.  PitfieW  &  Company 

Liffliitd 

295  St.  Jtmes  St.  W.  Telephone  MA.  932 1 
MONTREAL 

Montreal  •  Halifax  •  Moncton  •  Saint  John 
Ottawa  s  Comuall  •  Toronto  s  Vancouver 


recent  change  in  connection  with 


stock  on  4  for  1  basis,  net  avail¬ 
able  for  common  w-as  equivalent 
to  about  *6.50  a  share. 

Company,  a  holding  organization 


Canadienne  Kationale  .. 

.60 

17H 

3.42 

Ciommerce  . 

.60 

21 H 

2.79 

Montreal  . . 

.80 

241/, 

3.27 

Dominion  Bank  . . 

.80 

26 

3.08 

Nova  Scotia  . 

1.00 

•To 

2.85 

Boyal  Rank  . . 

.80 

22>4 

Toronto  . 

1.00 

35 

2.85 

I’.T.vshlc  In  U.S.  funds. 


4.24  A.M’.  writes-— Please  advise  me  if  that  portion  of  one’s  hospital 

expenses,  covered  by  Blue  Cross  contributions  may  be  taken  into 
4.'«7  account  when  making  up  income  tax  return  for  1945,  also  if  nurse’s 
tees  may  be  included. 

Answer — Your  contributions  to  the  Blue  Crosi?  or  similar  agency 
27^  will  not  be  allowed  as  deductible  medical  expenses. 

3’,2'7  However,  the  entire  amount  paid  by  the  Blue  Cross  for  your 


tax  return. 

Nurses’  fees  in  addition  thereto  can  1>p  used  to  reduce  taxalde 
income  in  accordance  with  the  prescribed  calculation. 


International  Petroleum 

Earnings  outlook  of  this  important  crude  oil 
producer  discussed  in  current  bulletin  available 
on  request. 


Prloatawbo 

to 

Montroal  and 
Nnu'  York 


Aiilner,  Ro55  &  Co. 

Mrmhers  The  Toronto  Stock  Exchange 
3.30  BAY  .STREET  TORONTO 
Hamilton  Brampton  Vancouver 
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NEW  PEAKS  FOR 
MANUFACTURERS 
LIFE  UST  YEAR 


New  Business  in  1945  Crosses 
$100  Million  Mark  for 
First  Time 


Dominion  Bank 
Appointment 


INCOME  UP  SHARPLY 


Another  year  ot  expansion  was 
reported  by  The  Manufacturers’ 
Life  Insurance  Co.  in  its  annual 
statement  for  1945. 

For  first  time  in  history  of  the 
Institution,  new  business  for  past 
year  was  in  excess  of  SI 00  million 
and  at  fiRure  ot  Slo7.502.9S2. 
showed  an  increase  over  precedinj; 
year's  business  of  112,969.299.  To¬ 
tal  business  in  force  .at  end  of  1945 
amounted  to  f S.53.6S7.2.97  and  was 
163.525,728  greater  than  at  end 
ot  1944. 

Total  income  for  year  under  re- 
Tiew,  at  $61,914.5.87  was  tip  over 
$13  million  from  figures  for  year 
before  and  comprised  $40,744,718 
in  premium  Income;  $10.7  44,200 
income  from  interest  and  dividends 
and  $10,425,670  in  other  income. 
Faymenus  to  policy  holders  in  1945 
amounted  to  $17,274,202.  Of  this 
total,  disbursements  to  living  policy¬ 
holders  amounted  to  $10,981,847 
(including  $1,997,432  in  policy- 
holders’  dividends!  while  death 
claims  totalled  $6,292,354.  Rate  of 
mortality,  it  is  pointed  nut  in  re¬ 
port,  continued  to  be  favorable. 

Total  assets  of  company  were 
close  to  .$300  million  mark  at  end 
ot  last  year  and,  at  $295,831,536, 
showed  an  increase  as  compared 
with  previous  year-end  of  $30,921.- 
965.  Gross  rate  of  interest  earned 
on  assets  was  4.10  per  cent.  Policy 
and  annuity  reserves  amounted  to 
$239,600,458  and  pollcyholder.c’ 
dividend  reserves  to  $3,300,000. 
After  providing  for  these  and  all 
other  liabilities,  contingency  re- 
iwrves  of  $5  million  and  surplus 
of  $10,068,701  were  shown; 

Duty  of  Private  Knterprise 
M.  R.  Gooderham,  president 
of  company,  in  his  address  to  the 
annual  meeting,  stated  that  we  all 
can  and  must  contribute  by  the 
application  of  tolerance  and  en¬ 
lightened  thinking  of  all  our  so¬ 
cial,  political  and  business  deal¬ 
ings.  "Only  tn  this  way,”  he  said. 


.T.  K.  MUIR 

The  Dominion  Bank  announces 
the  appointment  of  Mr.  J.  K.  Muir 
as  Superintendent  of  Eastern 
Branches  with  headquarters  in 
Montreal.  Mr.  Muir  has  been  Man¬ 
ager  of  the  Bleury  and  St.  Cathe¬ 
rine  Sts.  Branch  ot  the  Bank  in 
Montreal  for  a  number  of  years, 
prior  to  which  he  w'as  located  at 
Branches  in  Eastern  and  Western 
Canada  and  at  the  Head  Office  in 
Toronto. 


Bank  Staff  Changes 


I  been  appointed  assistant  account- 
■  ant  at  Vancouver. 

A.  Paterson,  manager  at  Cam 
duff,  Sask.,  has  been  made  assist¬ 
ant  inspector  with  headquarters 
at  head  office. 

B.  C.  Downey,  formerly  man¬ 
ager  at  Carstairs,  Alta.,  has  been 
given  the  post  ot  assistant  in- 
.spector  with  headquarters  in  the 
superintendent’s  department,  Win¬ 
nipeg. 

D.  W.  Iverach,  assistant  account¬ 
ant  at  Edmonton,  has  been  made 
mana.ger  of  the  branch  recently 
opened  at  118th  Avenue,  Edmon¬ 
ton. 

W.  T.  Hodgins  of  head  office 
has  been  appointed  assistant  man¬ 
ager  at  Regina. 

CAXAIM.W  BANK  OP 
CO.M.MERCE 

W.  C.  Stuart,  recently  a  captain 
with  the  Canadian  armed  forces, 
and  a  deputy  finance  officer  of 
the  allied  military  government  at 
Trieste,  Italy,  has  been  given  the 
post  of  an  assistant  inspector  with 
The  Canadian  Bank  ot  Commer.ce 
at  head  office,  Toronto. 


Nafional  Life  Director 


I.MPERIAL  BANK  OF  CANADA 

D.  R.  Anderson,  formerly  man¬ 
ager  of  Imperial  Bank  of  Canada 
at  Cochrane,  Ont.,  has  been  given 
the  post  of  manager  at  Dundas 
and  Bloor  Sts.,  'Toronto,  succeeding 
the  late  S.  S.  .Tones.  R.  H.  Mont¬ 
gomery,  formerly  manager  at  1953 
longe  Street,  Toronto,  goes  in  (he 
same  capacity  to  Cochrane,  and 
H.  (1.  Scott,  manager,  savings  de¬ 
partment,  Yonge  and  Queen 
Streets,  has  been  given  the  same 
post  at  1953  Yonge  St.,  in  succes¬ 
sion  to  R.  H.  Montgomery. 

W.  H.  Gibson-Smlth,  formerly 
manager,  Scarboro  branch,  now 
closed,  has  been  transferred  to 
savings  department,  Yonge  and 
Queen  Sts.,  branch  Toronto,  as 
manager. 

J.  W.  Flett,  formerly  accountant. 


ROYAL  BANK  OF  CANAD.Y 

A.  V.  Burn  has  been  made  as¬ 
sistant  supervisor  of  the  Royal 
Bank  of  Canada  at  Havana,  Cuba. 

.1.  B.  P.  Robertson,  formerly 
manager  at  Seigneurs  Street,  Mont¬ 
real,  goes  in  the  same  capacity  to 
Edmundston,  N.  B. 

W.  J.  M.  Boutin  has  been  given 
the  post  of  accountant  at  St.  Denis 
and  St.  Catherine  Sts.,  Montreal. 

J.  O.  Gendron,  formerly  ac¬ 
countant  at  St.  Roch,  Quebec,  has 
been  transferred  to  St.  Johns,  Que., 
and  will  occupy  the  same  post. 

W.  A.  Gohl  has  been  made  ac¬ 
countant  at  Ottawa. 

E.  G.  H.  Perclval,  formerly 


M.  W.  McCIJTCHEO.V,  deputy 
chairman  of  the  W.P.T.B..  who 
has  been  elected  a  director  of  The 
National  Life  Assurance  Company 
of  Canada,  has  been  with  the 
W.P.T.B.  for  the  past  four  years, 
on  leave  of  absence  from  his  posi¬ 
tion  as  assistant  general  manager 
of  the  National  Life.  Recently  ap¬ 
pointed  vice-president  and  man¬ 
aging  director  of  Argus  Corpor¬ 
ation  Limited,  he  is  also  a  director 
of  Canadian  Breweries  Limited. 
Purity  Flour  Mills  Limited  and 
Gorman  Eckert  Co.  I.td. 


FURTHER  GAINS 
ARE  SHOWN  FOR 
CANADA  LIFE  CO. 


Business  in  Force  at  End  of 
1945  up  $32  Million  at 
$920,473,199 


INFLATION  WARNING 


accountant,  Kingston,  Ja.,  is  going 
to  Bridgetown,  Bar.,  as  account¬ 
ant. 

W.  D.  Clarke  of  Alix,  Alta., 
retired  on  pension  at  the  end  of 
the  year. 


Downtrend  Still  Shown  in 
Farm  Mortgages  in  Sask’n 


“uu  Vonge  and  Bloor  branch,  Toronto 

with  which  our  leaders  must  be|,.__'’,^ _  _ . 

supported  if  they  are  to  resolve 
the  problems  facing  the  world  to¬ 
day. 

"The  years  immediately  ahead,” 
he  said,  "will  be  vitally  important 
to  us  all  because,  in  them,  deci¬ 
sions  must  be  made  which  will 
affect  our  w-hole  way  of  life.  In 
the  interest  of  the  successful  pro¬ 
secution  of  the  war  W'e  have 
willingly  accepted  a  large  measure 
of  government  control  and  direct 
government  participation  in  indus¬ 
try.  This  has,  naturally,  given 
great  encouragement  to  those 
groups  which  favour  the  socialist 
organization  of  the  state  and  the 
pressure  for  continuance  and  ex¬ 
pansion  of  those  policies  leading 
to  an  Increasing  socialization  of 
our  peace  time  economy  is  very 


has  been  promoted  to  assistant 
manager  there. 

J.  M.  McGinn,  formerly  account¬ 
ant,  Bay  and  Temperance,  Toron¬ 
to,  has  been  given  the  post  of 
assistant  manager  there.  L.  J. 
Walker,  formerly  assistant  account¬ 
ant,  Bay  and  Temperance,  has  been 

oiuoted  to  accountant  there. 

R.  T.  .\stlt‘y,  formerly  account¬ 
ant,  Hastings  and  .Mibott  Sts.,  Van¬ 
couver  has  been  given  the  post  ot 
assistant  manager  there.  H.  W. 
Lawson,  formerly  assistant  ac¬ 
countant,  Hastings  and  Abbott  Sts., 
has  been  made  accountant. 

G.  F.  Luckhurst  ot  Welland, 
goes  to  Amherstburg,  Ont.,  as  ac¬ 
countant. 

E.  A.  James,  formerly  account¬ 
ant,  riiatham,  Ont.,  has  been  given 


great.  The  sy.stem  of  private  enter- 1 


prise,  therefore,  now  faces  Its  most 
crucial  testing. 

"It  Is  the  Immediate  task  of 
private  enterprise  to  demonstrate 
beyond  all  question  that  within 
that  minimum  framework  of  reg¬ 
ulation  it  can  provide  a  stable 
economy,  a  high  level  of  prosper¬ 
ity  and  social  well-being,  tree  from 
the  violent  fluctuations  w-hich  have 
been  Its  greatest  weakness.  The 
attainment  of  that  goal  will  re¬ 
quire  a  high  standard  of  leader¬ 
ship,  an  alert  social  conscience  on 
the  part  of  both  business  and  gov¬ 
ernment  and  a  large  measure  of 
understanding  co-operation  be¬ 
tween  them.” 


(Continued  from  Page  6) 


for  the  present  year  that  the  first 
consignments  of  English  radio  sets 


J.  K.  ^lacLean,  accountant. 
Market,  St.  Catharines,  is  now 
accountant  at  Chatham,  Ont. 

J.  B.  Sainsbury,  recently  given 
his  discharge  from  the  armed 
forces,  is  to  succeed  J.  K.  MacLean 
as  accountant  at  Market,  St.  Ca¬ 
tharines,  Ont. 

G.  J.  Nlcoll.  formerly  assistant 
accountant,  Niagara  Falls,  Ont., 
has  been  promoted  to  accountant 
at  Harrow  Ont. 


B.ANK  OF  NOVA  SCOTIA 

W.  I).  McArthur,  has  been  ap¬ 
pointed  manager  of  the  Bank  ot 
Nova  Scotia  at  Parry  Sound,  Ont. 

C.  J.  Ash  has  been  given  the 
post  of  assistant  manager  at  Ham¬ 
ilton,  Ont: 

R.  N.  FoIIett  has  been  made 
accountant  and  W.  L.  Gemmill  is 
to  be  assistant  accountant. 


B.\NK  OF  MONTREAL 

W.  H.  Raikes,  formerly  second 
agent  of  the  Bank  of  Montreal  at 
New  York,  has  been  appointed 


ot  newT  design  will  be  shipped  i  as.sistant  to  the  general  manager 
abroad  during  the  next  few  weeks.  '  gj  bead  offioe. 

"Many  thousands  of  tive-valve  re-  j  -^v.  Venters’  recently  returned 
reivers  are  goins  to  South,  East  |  from  the  armed  forces,  has  been 


given  the  post  of  manager  at  Cur¬ 
ling.  Nfld. 

W.  Forsyth,  rerently  returned 
from  the  military  service,  has  the  last  six  years 


(Special  Correspondence) 

Winnipeg  —  Ever  ready  to  cry 
blue  ruin  when  crops  or  market 
returns  fall  below  expectations,  the 
C.C.F.  government  in  Saskatchew¬ 
an  is  expected  to  be  hard  put  to 
explain  the  fact  that  in  the  period 
from  July  31,  1944  to  Dec.  31, 

19  45  there  was  a  3  0  percent  re¬ 
duction  in  the  number  of  mort¬ 
gages  held  by  the  farm  loans 
branch  of  the  Saskatchewan  treas¬ 
ury  department.  The  ordinary  loan 
and  mortgage  companies  have  long 
since  shied  away  from  the  Saskat¬ 
chewan  field,  apparently  reconciled 
to  letting  the  government  agency 
have  a  monopoly  of  this  business. 

The  government  branch  had 
3.077  mortgages  outstanding  at 
the  end  of  July,  1944.  In  the  17- 
month  period  ending  Dec.  31  last 
year,  the  number  of  mortgages 
held  by  the  farm  loans  branch  was 
reduced  to  2,147. 

In  1932  when  the  farm  loan 
hoard  stopped  making  loans  to 
farmers  it  held  6,700  mortgages. 

When  the  C.C.F.  government  went 
Into  office  In  the  summer  of  1944 
It  introduced  legislation  at  the 
special  session  that  year  abolish¬ 
ing  the  board  and  setting  it  up  as 
a  branch  of  the  treasury  depart¬ 
ment. 

In  the  12  month  period  July  31, 

1944  to  July  31,  1946,  the  number 
of  loans  outstanding  dropped  from 
3,072  to  2,323,  a  reduction  of  749 
mortgages  held  by  the  branch.  The 
paying  off  of  outstanding  mort¬ 
gages  slowed  down  during  the  fall 
and  winter  months  of  1945,  how'- 
ever,  w-ith  only  176  mortgages  paid 
off  in  the  period  July  31  to  Dec. 

31. 

The  decline  In  the  number  of 
mortgages  paid  off  last  fall  was 
accounted  for  by  the  fact  that  only 
two-thirds  as  many  loans  were  on 
the  books  of  the  branch  a.s  a  year 
ago,  and  also  because  ot  the  in¬ 
crease  in  crop  failure  areas. 


The  new  pricing  policy  will  apply 
only  to  goods  entered  at  customs 
on  or  after  January  21,  and  will 
not  result  In  any  change  in  max¬ 
imum  prices  of  goods  Imported 
before  that  date. 

Goods  affected  will  come  mostly 
from  Allied  countries  where  price 
increases  resulting  from  war  rav¬ 
ages  have  forced  tlie  price  beyond 
the  basic  rates  set  l>y  the  prices 
board.  The  new  procedure  is  aimed 
at  establishing  prices  on  such  goods 
at  rates  which  win  make  their 
importation  possllile. 


POPUL.VTION  OF  N.B. 


Fredericton.  —  The  population 
of  New  Brunswick  was  4  68,000 
last  year,  or  10,599  more  than  at 
the  1941  census,  the  Dominion 
Bureau  of  Statistics  reports. 


Report  of  Canada  Life  Assurance 
Co.,  presented  to  annual  meeting 
of  institution  in  Toronto  last  week, 
.shows  another  year  of  progress 
with  gains  over  preceeding  year  in 
new  business,  assurances  in  force 
and  total  assets. 

Net  new'  premium  income  for 
assurances  and  annuities,  exclud¬ 
ing  single  premiums,  amounted  to 
$2,175,008  during  the  year.  In¬ 
cluding  revivals  and  increased 
policies,  but  not  dividend  additions, 
new  assurances  issued  and  paid 
for  in  1945  totalled  $91,465,986, 
and  new  retirement  income  bonds 
guaranteed  to  policyholders  matur¬ 
ity  iieupfits  of  $9,409,255.  This 
new  business  was  assumed  tinder 
16,567  assurance  policies,  2,016 
annuity  contracts  and  5,183  group 
certificates  —  a  total  of  23,766. 

Assurances  in  force  at  the  year 
end  amounted  to  $920,473,199,  an 
increase  ot  more  than  $32,000,000 
to  the  highest  point  in  history. 
Maturity  benefits  under  retire¬ 
ment  income  bonds  totalled  $89,- 
609,648,  and  the  reserve  value  of 
annuity  contracts  (under  which 
poliryholders  are  now  receiving 
$3,736,514  annually)  was  $32,- 
840,482. 

Payments  made  to  policyholders 
or  Iieneficiarles  during  1945 
amounted  to  more  than  $24,275,- 
215,  of  which  63.1  per  cent  was  i 
paid  to  living  policyholders.  j 

IVliile  72  cents  of  each  dollar  of 
tile  year’s  income  was  derived  from 
policy  and  annuity  holders,  a  total 
of  87  cents  of  each  such  dollar  was 
paid  to  them  or  their  beneficiaries 
or  was  invested  for  them  to  provide 
for  such  payments  in  the  future. 

Mortallf.v  Better 

Mortality  experience  showed  a 
small  improvement  over  19  4  4.  War 
claims  increased,  due  to  the  com¬ 
pletion  of  casualty  lists  at  the  end 
of  the  war.  In  relation  to  total 
death  claims,  however,  the  amount 
of  war  claims  during  World  War 
II  was  less  than  half  of  what  It 
was  in  World  War  I. 

Assets,  held  for  the  protection  of 
policyholders,  now  total  $334,508,- 
795,  an  increase  of  $14,071,410. 
T.argest  individual  classification  is 
Federal  Government  Iionds  of  Can¬ 
ada,  United  States,  United  King¬ 
dom  and  Erie,  which  amount  to 
$163,000,000  or  50  per  cent  of  the 
invested  assets.  The  corresponding 
figure  in  1939  was  22  per  cent  of 
a  much  smaller  total.  Holdings  in'- 


creased  last  year  by  over  $25,000,- 
000,  brought  about  by  purchase  of 
war  loan  bond.s,  which  again  ex¬ 
ceeded  the  company’s  entire  re¬ 
newal  premium  income  for  the 
year. 

The  rate  of  interest  earned  In 
1945  was  4.13  per  cent,  compared 
with  4.40  per  cent  in  194  4.  This 
reduction  was  foreca.st  last  year 
when  the  interest  rate  rose  from 
4.27  per  cent  in  1943  to  4.40  per 
cent.  The  increases  that  had  taken 
place  in  that  year  and  in  the  prev¬ 
ious  year  were  brought  about  main¬ 
ly  by  the  unusually  high  collec¬ 
tions  of  arrears  of  Interest  on 
farm  mortgages.  "Comparing  the 
1945  rate  with  4.15  In  1942  or  4.14 
in  1940  or  even  with  4.26  in  1936," 
E.  G.  Gill  assistant  general  man¬ 
ager  said  on  presenting  the  report.  | 
"it  will  be  realized  that  a  remark¬ 
able  degree  of  sta'billty  has  been 
brought  about  despite  the  many 
millions  of  dollars  invested  during 
the  period  in  Government  war  loan 
bonds  at  low  rates  of  interest.” 

Mr.  Gill  forecast  further  declines 
in  the  Interest  rate  of  moderate 
amounts  from  year  to  year  as  long 
as  the  present  level  of  low  interest 
rates  continues.  The  present  4.13 
per  cent  compares  with  6.03  per 
cent  earned  in  1929.  "By  applying 
this  reduction  of  almost  2  per  cent 
to  our  total  assets  of  $334,000,000, 
you  will  realize  that  the  adminis¬ 
trative  problems  connected  with  the 
operation  of  life  insurance  com¬ 
panies  have  certainly  not  diminish¬ 
ed.” 

Announcement  w-as  made  at  the 
meeting  of  a  new  basic  scale  of 
dividends  to  policyholders  effective 
July  1,  1946.  This  new'  scale  will 
result  in  a  greater  distribution 
than  under  the  current  basis.  The 
company  also  proposes  to  inaug¬ 
urate  a  yearly  special  dividend  to 
replate  the  present  five-year  spe¬ 
cial  distribution.  The  present  in¬ 
dication  Is  that  unless  unforseen 
situations  develop  the  special  div¬ 
idends  for  the  pext  dividend  year 
will  be  on  a  substantially  increased 
basis  as  compared  w'ith  the  last 
five-yearly  specials. 

Warning  On  Tlirlft 
In  addressing  the  annual  meet¬ 
ing  R.  C.  McEvenue,  vice  president 
and  general  manager,  pointed  out 
that  W'e  are  rapidly  approaching 
the  point  w'here  a  relatively  small 
return  on  savings  may  seriously 
discourage  thrift,  w'lth  all  that 
this  implies.  A  thrifty  people,  he 
stated,  make  for  a  strong  nation 
and  their  savings  are  necessary  to 
national  progress  as  well  as  a  very 
necessary  bulwark  In  times  of 
trouble. 

Investigations,  he  said,  w'ere  un¬ 
der  way  with  respect  to  the  divid¬ 
end  earning  pow'er  of  the  various 
plans  of  assurances  and  annuities. 
Indications  were  that  the  effect  of 
the  changes  contemplated  w’ould 
be  an  Improvement  in  the  dividend 
scale.  These  investigations  have 
now  been  completed,  and  a  new' 
basic  scale  of  dividends  is  pro¬ 
posed  as  from  July  1,  19  4  6 
All  policy-holders,  all 


NOTICE 


Notice  is  hereby  given  that  th# 
American  Equitable  Assurance 
Company  of  New  York  has  receiv¬ 
ed  from  the  Department  of  In¬ 
surance,  Ottawa,  Certificate  o£ 
Registry  No.  C-1035  authorizing  it 
to  transact  in  Canada  the  business 
of  Automobile  Insurance,  exclud¬ 
ing  insurance  against  liability  for 
loss  or  damage  to  persons  or  pro¬ 
perty  caused  by  an  automobile  or 
the  use  or  operation  thereof,  In¬ 
land  Transportation  Insurance, 
Personal  Property  Insurance. 

W.  L.  McGANNON, 
Chief  Agent  in  Canada. 


earners,  all  owners  of  Government 
or  other  bonds  or  savings  bank 
accounts,  and  all  people  who  ars 
dependent  on  fixed  Incomes  arising 
from  annuities,  pensions,  or  other 
similar  sources  he  said,  should  feel 
a  direct  interest  in  the  problem  of 
inflation.  It  hail  a  practical  applica¬ 
tion  to  each  of  us  and  Its  weight 
falls  most  heavily  on  those  least 
able  to  bear  it.  It  is  not  just  one 
of  many  economic  problems.  It  Is 
the  liig  prolilem.  It  might  be  re¬ 
garded  as  today’s  "Public  Enemy  . 
No.  1.” 

“We  need,”  Mr.  McEvenue  said, 
in  these  reconversion  days,  that 
same  self-discipline  and  unity  of 
purpose  to  combat  pressures  for 
uncontrolled  government  spending 
and  higher  costs,  and  to  encourage 
the  government  in  any  necessary 
measures  taken  to  keep  the  origin¬ 
al  values  of  our  savings  unimpair¬ 
ed. 

A  successful  fight  against  infla¬ 
tion.  he  continued,  will  require  the 
intelligent  cooperation  of  manage¬ 
ment,  labor  and  government.  It 
w'ill  require  the  general  recogni¬ 
tion  by  all  classes  that  unreason¬ 
able  demands  for  profits  and 
w'ages,  reckless  spending  by  in¬ 
dividuals  or  governments,  or  a  con¬ 
tinuation  of  unbalanced  budgets, 
can  only  have  one  ultimate  end  — 
a  devalued  dollar.  In  other  w'ords, 
be  stated,  this  means  a  reduction 
in  the  standard  of  living  for  every¬ 
one.” 


FIRE  BODIES  TO  MEET 


Ottawa. --Annual  meetings  of 
the  Dominion  Fire  Prevention  As¬ 
sociation  and  the  Association  of 
Canadian  Eire  Marshals  will  take 
Iilace  this  year  at  the  Hotel 
Leonard,  St.  Catharines,  Ont.,  on 
May  28,  29.  30  and  31.  The  pre¬ 
sident  of  the  Dominion  Fire  Pre¬ 
vention  Association  is  A.  H.  S. 
Stead,  manager,  Domipion  Board 
of  Insurance  Underwriters,  Mont¬ 
real,  and  the  president  of  the 
Association  of  Canadian  Fire 
Marshals  is  C.  W.  Caskey  A /Deputy 
Fire  Marshal  of  Ontario,  Toronto. 
Inquiries  regarding  these  meetings 
may  be  made  to  W.  L.  Clairmont, 
Dominion  Fire  Commissioner,  De- 
w'age-  partment  of  Insurance,  Ottaw'a.” 


New  Pricing  Policy 

On  Imported  Goods 

Ottawa. — A  new  pricing  policy 
on  imported  goods,  designed  to 
facilitate  entry  into  Canada  of 
good  which  formaily  would  be  ex¬ 
cluded  by  the  price  ceiling.  Is  an¬ 
nounced  by  the  Wartime  Prices 
and  Trade  Board. 

The  new  procedure  w'ill  result 
in  some  addition  to  the  supply  of 
consumer  goods  available  In  Can¬ 
ada,  the  hoard  said.  Most  of  the 
goods  affected  are  specially  goods 
which  Canadians  have  foregone  for 


Bank  of  Canada  Statement 


and  West  Africa.  India,  the  -Middle 
East,  the  Far  East,  Portugal  and 
Spain,  and  South  America.”  said 
a  reprsentative  of  one  world-fam¬ 
ous  manufacturing  firm.  “Export 
business  shows  a  sixfold  increase 
over  pre-war  trade.”  Another  firm 
has  just  booked  orders  tor  250,000 
portable  electric  cleaners  for  do¬ 
mestic  use  in  the  I'nifed  States. 

Orders  for  British  made  lenses  —  |  Weekly  statement  of  the  Bank  ot  Canada  as  at  January  16th,  1946, 
an  industry  which  has  been  re- jshows  a  drop  of  $57,264,648  in  total  assets  as  compared  with  previous 

volutionised  during  World  War  II  jWeek,  at  $1,994,156,504.  Investments  are  shown  up  slightly  as  com- 
—  are  pouring  in  from  Hollywood  pared  with  end  of  previous  week;  holdings  ot  Sterling  and  U.S  funds 
and  other  overseas  markets,  while  [show  a  reduction  of  $50,000,000,  while  other  assets  were  down  $7,270,- 
new  locoraottvp,  automobile  and  784  from  end  of  previous  week;  circulation  show'ed  a  decline  of  ’$ll,’- 
Phlpping  orders  were  reported  from  j  040,997,  deposits  were  up  $9,241,174  while  other  liabilities  show  a 
many  factories  in  1  945  ended.  For  drop  of  $55,464,830. 

(he  British  people,  theiefore,  with  In  comparison  with  corresponding  week  of  last  year  total  assets 
the  accumulated  techniral  and  are  shown  higher  by  $277,445,036.  Total  investments  show  an  expan¬ 
manufacturing  developments  of  the  ]  sion  of  $3 42,699,156  and  Sterling  and  U.S.  funds  show  a  reduction  of 
war  years  to  hand,  the  immense  51 1. 

economic  tasks  of  the  new  year!  Circulation  reveals  an  increase  during  year  of  $78  996  31.3  and 
hold  no  fears,  and  they  are  con- '  depn.rits  are  higher  by  $194,491,234,  includhrg  $101,830  762  of’denositi, 
fident  that  they  will  make  to  world  in  other  rurrencie.s.  uuors  oi  aeposits 

Comparative  figures  are  sliown  herewith: 

Jan.  in,  1!H6  Jan.  9.  1916  Ch'geinwk.  Ch'ge  in  yr. 
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Proclamatioa  of  Confederation— 5y  Jack  Martin,  O.S.A.,  C.P.E. 


trade  and  world  peace  tlie  same 
leading  contribution  in  19  46  as 
they  have  already  done  in  194  5. 


1.  R«wrTp; 

tfold  coin  bullion  . 

SIlTcr  bullion  . 

.Sterling  and  t'.S.  Funds 


Total 

3.  Stiltsirlinr 


N.S.  POWER  OLTPI  T  I  P 

Halifax,  —  Central  electric  sta¬ 
tions  of  Nova  Scotia  generated 
526,430,000  kilowatt  hours  of;'*-  -^d^an^•ps  to; 
power  in  the  eleven  mouths  ended 
November.  This  w-as  26,000.000 
kw'.  h.  more  than  w-as  developed 
in  the  1944  period. 


FOREIGN  EXCHANGES 


Nominal  closing  rates  in  .New  York  cm 
Tuesday,  January  22nd  were  as  follows: 

Sterling  Close  Clc,,e 

Demand  4.03(4  I  Switzerland  .... 

Cabtea  4.03(4  J  Sweden  - 

Auitralta  3  2272  [  Brazil  .OiOS 

N.  Zealand  3.2434  I 

Canadian  dollar  was  quoted  tn  New 

York  at  a  discount  of  9;i/lf>  per  cent 
tofficial  F.E.C.B.  rate  9.09-9.91  per  cent 
discount.  Ill  Montreal  buying  rate  for 
I  nlted  Stales  dollars  was  10  per  cent, 
premium.  Sterling  buying  was  4.13  and 
selling  4.45. 


Chartered  A  Savings  Bank 
6.  Itivestrnents — 

(a  I  I). P,  short  term  . 

)b)  Doniinioti  Seeurities  ,. 
tc)  Other  Securities  . 

Total  . 

Bank  premises  . 

8.  .\]I  otlier  as.sets  . 

Total  . 

MABILITIE.S— 

1.  Capital  paid  up  . 

2.  Beserve  Fund  . 

3.  Notes  in  cireulation  . . 

4.  Deposits — 

(a I  Dt>iiiiriion  . 

ibi  Chartered  Bank  . 

(cl  Other  . 

Total  . 

I.ialtiiities  fitlier  eurr . . 

.811  oilier  liabllilies  . 


106,230,762 

156,8.10,702 

—.50,000,000 

—  06,026,511 

106.230.762 

350,181 

156.8;i0.702 

.348,311 

—riO.ooo.ftoo 
-f  1,870 

—  66,020.511 
4-  113,200 

1.167,952.828 

092.091,859 

10,000,000 

1,I70.798,.5n3 

088,011,828 

10,000,000 

—  2.S45.7.T5 
+  3,450,031 

-  227,286.098 
■tT15, 41.3,058 

1,870.011.687 

1.884.018 

15,016,856 

1.869.140,121 

1.814.018 

22,917,040 

4-  604,260 

4-  lO.OflO 

—  7.270,784 

-•  342,699,156 
-*■  65,909 

4-  .593,281 

1,991,156,501 

2,051,121,152 

—57,204,048 

4-277,445,036 

■i.non.nno 

10.li:.0..367 

1,101,537,759 

5.000,000 

io.o5o,;i07 

1,115,578,750 

—  11,040,991 

4-  2.008.206 

4-  78,990,313 

203,270.616 

.509,611,652 

28,89;»,72'J 

180.31.3,38.5 

515,744,178 

.'(0,48.3,290 

4  22,957,201 

—  fl.i;t2,526 

—  7,583,561 

-4167,509,485 
4-  99,184,17.3 
—  1,775,91.3 

711.782,027 

101.830,702 

.30,955,589 

7.32,5  40,853 
150,8.30,762 
51,420,419 

4-  9.211,174 
-55,(810.000 
—  401.8.10 

4-204,917,745 
—  70,120,511 
4-  1,948,722 

“The  Dominion  of  Canada”  ...  a 
fine,  high-sounding  title  it  was. 
Canada,  a  nation  from  sea  to  sea  .  .  . 
And  all  the  vastness  of  the  West  was 
to  be  opened  up  by  the  railroad  to  the 
Pacific  .  .  .  There’d  be  land,  and 
work,  and  for  everyone  a  chance  for 
a  new  hfe. 

George  Brown,  John  A.  Macdonald, 
Cartier,  McGee,  and  the  rest  had 
worked  and  fought  for  a  united 


Canada  —  Confederation.  Some 
were  for  it,  some  were  against  it 
. . .  But  mostly  folks  felt  a  strange 
new  pride.  Canada!  No  longer  a 
straggling  collection  of  isolated 
colonies,  but  a  unified  people, 
ready  and  willing  to  work  side  by 
side  for  the  common  good. 

Where  would  it  lead?  There  were 
some  who  talked  of  great  cities  on 
the  wild  prairies  and  great 
industries  in  the  east . . . 
great  sliips  sailing  the 
seas  with  Canadian  goods 
...  a  population  of  ten — 
fifteen  —  twenty  million 
people.  “Visionaries?” . . . 

So  were  the  first  explorers 
visionaries,  and  the  first 
settlers  and  the  first 


merchants  ...  Yet  they  made  a 
reality  out  of  their  vision. 

But  the  building  of  a  nation  is  not 
the  work  of  a  day,  or  a  year.  It 
has  been,  and  must  continue  to 
be,  the  work  of  our  native 
resourcefulness  and  enterprise, 
that  will  sweep  Canada  forward 
to  an  undreamed  of  greatness. 
Today,  by  our  purchase  and 
holding  of  Victory  Bonds  and 
War  Savings  Certificates, 
by  the  willingness  of  all 
to  work  for  the  common 
good,  we  can  prove  our 
faith  in  the  vision  and 
efforts  of  the  Fathers  of 
Confederation  toward  a 
i94ei  Canada  Unlimited. 


iB4e 

Onr  of  t  stritt 
dfpicling  th«  growth  of 
Canada  a,  a  nation, 
producod  bv  O  Koefo'i 
on  the  occasion  ot  their 
lOOlh  anniversary 


7,264,648  •f277,44:>,936 


Total 


LOOt,!.^),^^  2,051,421, 1.12 


GOLCONDA  PLANS 
RESUME  DRILLING 


THE  FINANCIAL  TIMES,  JANUARY  25,  194« 


MINING  MARKET  RECORD 

Traniactioni  on  TORONTO  STOCK  CXCHANCC 


With  Good  Financial  Backing,  Slocks — 

Work  is  Planned  on  Big  Aldermac 
Duparquet  Property  Anglo  Ron. 

_  Alger 

Officials  of  Golconda  Mines  "\nslev 
Limited  announce  their  intention  Aquarius 
to  resume  drilling  on  the  com-  Area 
pany’s  large  property  in  the  Du-  Arjon 
parquet-Destor  Area,  where  work  Armistice 
was  suspended  in  1912,  due  to  Arntfield 
war  conditions.  The  property,  Ashley 
situated  in  Duparquet  and  Destor  Astoria  Q. 
Townships  and  covering  approx-  Athona 
imately  3,800  acres,  extends  for  a  Atlas  Yk, 
length  of  over  five  mites  along  tjie  Aubelle 
Beattie  highway  on  the  north  side  Aumaque 
of  the  main  Porcupine-Duparqiiet  Aunor 
break,  which  it  parallels,  adjoin-  Bagamac 
Ing'  Duquesne,  'Pitt.  Xipissing  and  Bankfield 
McWatters  on  the  South  and  b.  Metals 
American  Sletals  Company  on  the  Bear  Expl. 
Mest.  Beattie 

Extensive  exploratory  work  was  Beaulieu 
carried  out  on  this  property,  from  Belieterre 
1940  to  1942,  following  the  dis-  Berens 
covery  of  high  grade  ore  in  a  Bevcourt 
strong  shear  zone  aiong  a  por-  Ridgood 
phyry-greenstone  contact  near  the  Bobjo 
West  end  of  the  property,  where  Bonetal 
spectacular  assay  values  were  ob-  Bonville 
tained  from  surface  showings.  Boycon 
Channel  sampling,  at  2. .9  foot  in-  Bralorne 
tervals,  taken  from  the  floor  of  Broulan 
this  open  cut,  disclosed  an  ore  Buffadison 
shoot  having  an  average  width  of  Buffa.  Ank 
3.3  feet,  for  the  full  115  ft.  length,  Buffa.  Cdn. 


Sales 

409,500 

17,250 

23,100 

342 

29.800 

13.700 
5,600 

33.800 
53,300 

46.200 
77,500 

329,000 

14,789 

1,110 

16,340 

64.700 
3  d ,  o  3  4 
85,000 
39,850 
33,000 

24.350 
14,521 
24,000 

900 

5,700 

56,400 

32,266 

65.350 

25.700 
3,500 

18,600 

2,495 

13.700 

16.700 
3,490 

18.200 


with  an  average  gold  content  of  Buffa.  R.L.  52.750 
$18.54  per  ton  uncut  and  a  cut  Bunker  Hill  8,000 
value  of  $13.33  per  ton.  Campbell  26,973 

A  bulk  sample,  weighing  1178  cdn.  Malart.  16,060 
lbs.,  sent  to  the  Temiskaming  Test-  Cariboo  400 

ing  Laboratories,  Ontario  Depart-  Castle  Tr.  1,700 
ment  of  Mines,  Cobalt,  gave  an  Cent.  Pat.  3.800 
average  assay  value  of  $20.34  per  Cent.  Pore.  34,700 
ton,  while  a  hulk  sample,  repre-  Centremaque  6,500 
sentative  of  about  300  tons,  sent  Chesterville  10,500 
to  the  Ore  Dressing  Laboratories,  Chromium  3,315 
Department  of  Mines.  Ottawa.  Citralam  53,600 
showed  an  average  gold  content  Coch.  Will  9,550 
of  $12.60  per  ton.  based  on  gold  Coin  Lake  67,400 
at  $35.00  per  ounce.  Both  bulk  Colomac  41.850 
samples  consisted  of  ore  taken  Coniagas  2,200 
from  the  open  cut.  No  visible  gold  Coniaurum  12,700 
was  detected  in  either  bulk  Cons.  Smelt.  3,948 
sample.  Conwest  6,890 

The  zone  has  now  been  extended  Cournor  7,200 

for  a  length  of  over  1000  feet,  Crolnor  16,300 

by  shallow  drilling  and  a  series  Crowshore  8,600 
of  32  trenches  and  17  rock  pits.  Delnite  7,400 

Assay  values,  obtained  from  chan-  Denison  11,000 
nel  samples  taken  in  the  trenches  Dickenson  26,400 
and  pits  compared  favorably  and  Diver.  Mines  74,050 
in  some  cases  higher  than  those  Dome  1,100 

obtained  in  the  open  cut.  Pit  No.  2,  Dorn.  Magnes  650 
East  of  the  open  cut,  put  down  for  Donalda  459,400 
a  deprti  of  16  feet,  disclosed  values  Duquesne  28,433 
up  to  $37.80  per  ton  across  two  Duvay  34,900 

feet,  while  Pit  No.  9,  500  feet  fur-lEast  Amphi  68,900 


in  some  cases  higher  than  those  Dome 
obtained  in  the  open  cut.  Pit  No.  2,  Dorn.  Magnes 
East  of  the  open  cut,  put  down  for  Donalda  4 
a  deprti  of  16  feet,  disclosed  values  Duquesne 
up  to  $37.80  per  ton  across  two  Duvay 
feet,  while  Pit  No.  9,  500  feet  fur-  East  Amphi 
ther  East,  returned  a  value  of  East  Mai. 
$11.55  per  ton  over  a  narrow  East  Sull. 
width.  Elder 

A  limited  diamond  drilling  pro-  Eldona  2 


pose  of  testing  this  highly  prom-  Francoeui 
islng  structure  at  depth  and  along  Frobisher 
the  strike.  Giant  Yk 


Last  sale 

High 

Low  Tuesday  Change 

High 

Low 

14.00 

11.00 

13.00 

—  % 

14.00 

9.00 

1.95 

1.85 

1.90 

1.95 

1.86 

.48 

.45 

.45 

—  2 

.54 

.45 

11.00 

10.60 

10.60 

—  4 

11.12 

10.36 

.28 

.25 

.27 

—  1 

.30 

.25 

.80 

.70 

.71 

—  7 

.85 

.63 

.21 

.19 

.20 

—  2 

.24 

.19  Vi 

.45 

.42 

.44 

—  3 

.55 

.42 

.90 

.80 

.88 

+  4 

.93 

.78 

,58 

.45 

.46 

—  11 

.62 

.44 

.22 

.16 

.20 

+  4 

.20 

.12 

.79 

.57 

.68 

—  4 

.84 

.67 

.37 

,3  4 

.35 

—  1 

.39 

.33 

.44 

.42 

.42 

—  3 

.50 

.40 

.65 

.60 

'2  .62 

—  1 

.65 

.60 

1.30 

1.23 

1.23 

—  8 

1.38 

1.23 

5.75 

5.15 

5.35 

6.75 

4.50 

.54 

.46 

.47 

—  8 

.54 

.46 

.23 

.19 

.21 

—  1 

.24 

.17 

.26 

.23 

.25 

—  1 

.27 

.20 

1.48 

1.42 

1.45 

1.50 

1.41 

1.56 

1.40 

1.50 

—  6 

1.60 

1.41 

.62 

.58 

.58 

—  2 

.69 

.58 

15.00 

14.75 

14.85 

—  >4 

15.00 

13.85 

1.45 

1.35 

1.35 

-i-  B 

1.45 

1.25 

.92 

.70 

.85 

+  11 

.92 

.70 

.42 

.37 

.37 

—  3 

.45 

.37 

.26 

.2  3' 

>2  .2  4 

—  1 

.28 

.21 

.48 

.45 

.45 

.50 

.41 

.29 

.-7 

.29 

+  2 

.30 

.27 

.38 

.3  6 

.37 

+  2 

.38 

.35 

18.12 

18.00 

18.00 

18.25 

17.50 

.69 

.66 

.66 

—  2 

.70 

.66 

1.39 

1.25 

1.39 

+  9 

1.50 

1.20 

7.00 

6.75 

6.90 

— 10 

7.25 

6.10 

.41 

.38 

.39 

—  1 

.45 

.35 

.45 

.40 

.41 

.50 

.40 

.06 

.05' 

i  .05', 

-  Vg 

.07 

.04 

2.80 

2.45 

2.80 

+  25 

2.80 

2.40 

1.21 

1.12 

1.20 

+  5 

1.25 

1.10 

2.95 

2.80 

2.80 

— 15 

3.00 

2.85 

1.9  5 

1.80 

1.85 

-^10 

1.99 

1.80 

2.90 

2.75 

2.75 

—  6 

3.00 

2.75 

.35 

.30 

.33'2 

—  ‘X 

.35 

.30 

.46 

.43 

,43 

—  5 

.50 

.43 

1.80 

1.71 

1.75 

+  1 

1.80 

1.71 

1.90 

1.50 

1.80 

+  30 

1.90 

1.30 

.331,2 

.28 

.28 

—  5 

.35 

.25 

4.95 

4.70 

4.70 

—20 

5.00 

4.70 

.90 

.80 

.84 

—  4 

1.05 

.70 

1.05 

.90 

.90 

—  IS 

1.23 

.90 

2.60 

2.50 

2.51 

—  14 

2.65 

2.40 

2.21 

2.05 

2.10 

—  5 

2.25 

2.00 

90.25 

86.60 

87.00 

—  1 

90.25 

78.00 

1.35 

1.20 

1.20 

—15 

1.40 

1.20 

.63 

.60 

.60 

—  5 

.70 

.58 

1.65 

1.52 

1.55 

—10 

1.67 

1.50 

.06 

.9  3 

.93 

—  3 

1.02 

.86 

2.45 

2.10 

2.10 

—25 

2.45 

1.92 

.08 

.08 

.08 

.08 

.06 

1.80 

1.55 

1.65 

— 1 1 

1.90 

1.55 

.94 

.85 

.88 

—  4 

.94 

.77 

31.00 

29.00 

30.75 

+  '4 

31.00 

28.75 

ore  located  in  the  Destor  portion  Goldora  7,000 

of  the  property.  Goodfish  8,000 

The  company  is  back  by  strong  Grab.  Bousq.  28,400 

financial  interests  and  alt  devel-  Grandoro  6,100 

opment  work  to  date  has  been  Gunnar  15,600 

privately  financed.  Hale,  Swa.  55,500 

Halliwell 


East  Mai. 

15,900 

3.15 

2.90 

2.95 

— 25 

3.35 

2.70 

East  Sull. 

37,800 

4.25 

3.90 

4.00 

— 20 

4.40 

3.50 

Elder 

84,150 

1.35 

1.21 

1.30 

+  2 

1.38 

1.16 

Eldona 

222,550 

1.45 

1.15 

1.15 

—  11 

1.45 

1.16 

Falconb’ge 

7,850 

6.20 

5.75 

6.80 

—  40 

6.20 

5.70 

Fed.  Kirk 

42,002 

.24 

■  .20 

.20 

—  3 

.24 

.17 

Francoeur 

3,950 

.72 

.70 

.71 

.75 

.70 

Frobisher 

3,540 

5.00 

4.85 

5.00 

5.15 

4.85 

Giant  Yk. 

12,860 

7.90 

7.55 

7.60 

—  5 

8.10 

7.60 

Gillies  Lake 

46,700 

.21 

.20 

.2h 

—  % 

.21 

.18 

G’t.  C.  Wan 

•  1,549 

2.80 

2.70 

2,80 

+  10 

3.10 

2.65 

Glenora 

84,000 

,17 

.15 

.16 

+  1 

,19 

.12 

God's  Lake 

74,518 

.70 

.65 

.69 

+  1 

.88 

.57 

Goldale 

25,100 

.33 

.30 

.3  0 

—  2 

.3  5 

.28 

Gpldcrest 

36,200 

.68 

*  .62 

.63 

—  5 

.75 

.62 

QoTd  Eagle 

230.500 

.25 

.1954 

.21 

+  ll‘i 

.22 

.09 

Goldhawk 

14,800 

1.12 

1.04 

1.09 

—  2 

1.18 

.90 

Gold.  Arr. 

35,900 

.63 

.60 

.62 

—  2 

.79 

,60 

Gold.  Gate 

95,500 

.39 

.35 

.371,4 

—  hi 

.40'4 

.35 

Gold.  Man. 

518,600 

2.65 

2.25 

2.35 

—15 

2.65 

2.00 

Goldora 

7,000 

.30 

.28 

.30 

.35 

.28 

MacDONALD  PUNS 
MILL  BUILDING 


May  Start  Work  Early  Next 
Summer  and  Aim  for  1947 
Production 


as  possible. 


series,  has  only  been  partially 
assayed,  with  gold  values  Indic- 


ton  and  zinc  4.2%. 


which  date  Toronto  interests  en-  Leitch  10,050 

tered  into  the  financing  of  the  Lexindin  24,500 

company,  $625,000  has  been  paid  Lingman  33,600 
to  the  treasury.  In  addition,  the  Lit.  L.  Lac  17,900 
underwriters  have  purchased  priv-  Louvicourt  23.350 
ately  from  a  mining  company  a  Lynx  Yel.  11,600 

block  of  stock  amounting  to  $268,-  Macassa  4,670 

000,  bringing  their  total  invest-  MacDonald  81,335 

ments  in  MacDonald  during  the  MacL.  Cock.  20,580 


Hallnor 

1,425 

5.75 

5.50 

5.50 

+  30 

5.75 

4.70 

Hard  Rock 

24.280 

1.14 

1.05 

1.05 

—  7 

1.20 

1.02 

Harker 

71,900 

.29 

.24 

.24 

—  4 

.31 

,20 

Harricana 

39,700 

.31 

.30 

.30 

—  1 

.35 

.29 

Hasaga 

22  722 

2.60 

2.38 

2.41 

—19 

2.70 

2.32 

Headway 

41,700 

.30 

.28 

.28 

—  1 

.30 

.25 

Heath  Gold 

27,300 

.67 

.5  4 

.54 

—  12 

.69 

.54 

Hed.  Mas. 

113,000 

3.50 

2.80 

2.85 

— 65 

3.60 

2.55 

Heva 

90,100 

.62 

.54 

.54 

—  7 

.63 

.52 

Hollinger 

4,190 

16.00 

15.25 

15.75 

— •  v* 

16.00 

15.00 

Homer  Yk. 

20.000 

.29 

.27 

.27 

.31 

.25 

Hosco 

89,350 

.74 

.65 

.66 

.74 

.61 

Howey 

19,600 

.51 

.48 

.50 

—  % 

.54 

.44 

Hud.  Bay 

4,450 

42.50 

40.00 

41.75 

+  1% 

42.50 

37.25 

Hugh  Mai. 

69,700 

.29i 

li  .25 

.26 

—  3 

.30 

.20 

Indian  Lake 

32,100 

.70 

.64 

.64 

—  8 

.80 

.60 

Inspiration 

8,000 

1.50 

1.29 

1.38 

—12 

1.65 

1.20 

Int.  Nickel 

4,636 

44.00 

42.00 

42.25 

—  % 

44.60 

40.25 

Int.  Uran. 

101,550 

1.75 

1.50 

1.6.5 

+  5 

1.75 

1.40 

Jacknlfe 

23,200 

.35 

.32 

.33 

—  3 

.40 

,32 

Jack  Waite 

14,100 

.37 

.30 

.33 

—  3 

.37 

.30 

Jacola 

9,500 

.08 

.07 

.07 

.08 

.05% 

Jason 

22,316 

.45 

.42 

.43 

—  1 

.47 

.42 

Jellicoe 

21,414 

.17 

.14 

.15 

—  1 

.19 

.12 

J.M.  Cons. 

5,543 

.08 

.0  6% 

.07% 

—  % 

.09 

.06% 

Jollet-Que. 

126,160 

1.24 

1.02 

1.05  . 

—12 

1.28 

1.01 

Kayrand 

10,800 

.35 

.28% 

.30 

—  5 

.37 

.28% 

Kerr  Add. 

5,170 

16.60 

16.25 

16.36 

+  hi 

16.60 

15.00 

Kirk.  Hud. 

1,600 

2.20 

1,80 

1.80 

—25 

2.30 

1.80 

Kirk.  Lake 

82,555 

2.24 

2.03 

2.22 

+  14 

2.24 

3.03 

Kirk.  Town. 

61,300 

.46 

.33 

.40 

—  5 

.55 

.33 

i.abrador 

10,940 

8.50 

7.85 

8.00 

—30 

8.50 

7.50 

L.  Dufault 

9,550 

1.26 

1.15 

1.15 

—15 

1.46 

1.10 

L.  Fortune 

23.600 

.18 

.14  hi 

.16 

.19 

.14 

Lake  Shore 

4,155 

25.00 

•2.3.60 

24.50 

—  % 

26.00 

23.60 

La  Luz 

2,100 

6,80 

6.35 

6.35 

— fio 

7.50 

6.35 

Lamaque 

554 

8.25 

7.95 

8.25 

+  25 

8.25 

7.80 

Lapa  Cad. 

65,000 

,20 

.  1  V  *2 

.19 

+  1 

.20 

.15 

Lapaska 

747,300 

.70 

.56% 

.67 

+  7 

.70 

.41 

Lebel  Oro 

20,866 

.07 

.05% 

.05% 

—  hi 

.07% 

.05% 

Leitch 

10,050 

1.55 

1.45 

1.48 

—  4 

1.55 

1.45 

Nicholson 

34,500 

.25 

.22 

.23 

—  1 

.27 

.22 

O'Brien 

68,610 

3.55 

3.2.5 

3.35 

—  1  5 

3.85 

3.25 

O’Leary 

20,200 

.3  4 

.33 

.33 

2  —  % 

.34 

.31 

Omega 

66,400 

.35 

.30 

.31 

.35 

22  * 

Omnitrans 

217,875 

.30 

.29 

+  1 

.3  0 

.22 

Orenada 

13,600 

.50 

.4 1 

.15 

—  7 

.5  7 

.44 

Pamour 

25,600 

2.65 

2.35 

2.48 

— 16 

2.85 

2.17 

Pandora 

48,083 

.39 

.42 

.35 

Paramaque 

7;000 

.30 

27 

.27 

—  1 

.35 

.26 

Parbec 

71,900 

.24 

.20 

.22 

—  2 

.25 

.19 

Partanen 

68,000 

.1 1 

.09  ' 

2  .11 

1% 

.11 

.06  % 

Paymaster 

106,527 

.83 

.78 

.80 

+  2 

.83 

,76 

Pen-Rey 

31,900 

.38 

.30 

.32 

+  % 

.40 

.30 

Perron 

5,834 

1.60 

1.50 

1,60 

+  5 

1.58 

1.45 

Piccadilly 

21,433 

.42 

.38 

.40 

+  2 

.46 

.37 

Pick.  Crow 

6,385 

4.65 

4.4.5 

4  45 

— 10 

4.70 

4.35 

Pioneer 

2,820 

6.50 

6.10 

6.30 

— 20 

6.65 

6.10 

Pore.  Pen. 

7,600 

.57 

.55 

5  7 

—  2 

.64 

.55 

Pore.  Reef 

8,700 

.50 

.48 

.48 

.52 

.47 

1  Powell  Rou.  6,400 

1.70 

1.50 

1.57 

—  ,3 

1.75 

1.50 

IPow.  R.  V.T.  18,000 

1.55 

1.43 

1.4  3 

—12 

1.65 

1.45 

Premier 

36,290 

2.64 

2.50 

2.60 

+  20 

2.60 

2.40 

Preston 

10,895 

3.20 

3.05 

3.10 

— 10 

3.4  5 

3.00 

Proprietary 

SOO 

15.00 

15.50 

15.00 

Pros.  Air 

3,500 

.70 

.63 

.70 

.72 

.61',, 

Purdy  Mica 

6,400 

.22 

.20 

.22 

+  % 

.22 

.20 

Que.  Gold 

13,150 

1.83 

1.74 

1.80 

1.85 

1.40 

Que.  Mani. 

26,900 

.96 

.90 

.92 

—  3 

1.00 

.7  7 

Queenston 

17,650 

1.14 

1.03 

1.08 

+  3 

125 

1.04 

Quemont 

61,79(t 

22.5" 

18.75 

19.75 

—  2% 

23.50 

17.50 

Regcourt 

9,100 

.2  7 

.33 

.37 

“1"  2 

.36  % 

.32 

Reno  Gold 

9.60n 

.1 4 

.1  1 

.11 

—  5 

.17 

.07'; 

Rlchmac 

114,250 

.73 

.69 

.70 

.73 

.69 

Roche 

18.300 

.18 

.15 

.17 

.18 

.14 

Rochette 

10.500 

.35 

.29 

.3  3 

.38 

.29 

Rouyn  Mer. 

33.975 

..58 

.54 

.5  4 

—  3 

.64 

.5  4 

Rush  Lake 

40.800 

..59 

.59 

.5  9 

.0  0 

Ryanor 

4.500 

.  2  .A 

,20 

.25 

.  2  5 

.20 

S.  Antonio 

7,435 

5.65 

5.50 

5  fi  5 

5,80 

5.50 

Sand.  River 

15,600 

.13 'i 

.12 

.12 

—  2 

.1  4 

.1  2 

Senator  R. 

76,350 

1.50 

1.35 

1.45 

—  5 

1.63 

1,35 

Shawkey 

40,500 

..TT 

.51 

.58 

—  2 

.  6  5 

.47 

Sheep  Creek 

7,300 

2.00 

1.80 

1.8,5 

+  3 

2.00 

1.73 

Sherritt  G. 

395,465 

3.10 

2.50 

2.82 

—  8 

3.65 

1.66 

Sigma 

265 

.1.5 

—  1 

.17 

.15 'i 

SIscoe 

38.062 

1.30 

1.10 

1.10 

— 19 

1.40 

1.02 

Sladen 

39.360 

.63 

.on 

.60 

+  5 

.6.3 

.45 

Sprin.  Stur. 

18.700 

1.48 

1.31 

140 

+  6 

1.48 

1.25 

Stadacona 

210.362 

1,5.5 

1.20 

1.25 

5 

1.47 

1.00 

Starratt 

21.015 

.  8  5 

.8  5 

—  9 

1.00 

.8  5 

Steep  Rock 

199,815 

3.80 

3.4  5 

3.45 

—  40 

3.90 

.3.00 

Sturgeon  R. 

8,200 

.42 

.36 

.36 

—  5 

.4  5 

.36 

Sud.  Cont. 

26.100 

.19 

.14 

.18 

+  3 

.20 

.10 

Sullivan 

36,650 

3,2.5 

2.96 

3.00 

—  5 

3.25 

2.85 

Surf.  Inlet 

293,468 

.74 

,50 

.70 

+  21 

.74 

.48 

Sylvanite 

4,150 

3.6,5 

3.45 

3.45 

— 10 

3.65 

.3.40 

Teck-Hug. 

14,067 

5.10 

4.90 

5.00 

—  20 

5. 30 

4.90 

Thom.-Lun. 

29,200 

.70 

.85 

.68 

—  3 

.70 

.5  7 

Toburn 

1,700 

2.25 

2.00 

2.0(1 

—35 

2  35 

2.00 

Towagmac 

5,500 

.38 

.35 

.35 

—  3 

.39 

.32 

Tran.  Res. 

39,800 

1.43 

1.35 

1.3  8 

—  1 

1.50 

1.30 

Uchi  Bonds 

2.900 

.11  % 

.40 

.40 

—  1 

.41  % 

.40 

Union  Min. 

26,75p 

.12 

.38 

.38 

_  2 

.45 

.36 

Upper  Can. 

20.975 

2.85 

2.55 

2.56 

—29 

2.98 

2.55 

Ventures 

3,805 

14.60 

1  4.00 

14.35 

- 

15.75 

13.75 

Vermilata 

34,700 

.1  5 

.13 

.13 

—  % 

.15 

.13 

Vicour 

20,900 

.82 

.70 

.70 

— 13 

.86 

.65 

Waite  Am. 

15.173 

5,00 

4.60 

4.60 

— 35 

5,00 

4.25 

Wasa  L. 

37,700 

1.66 

1.50 

1.60 

—  2 

1.67 

1.40 

West  Mai. 

[17,700 

.52 

.40 

.40 

—10 

.60 

.42 

Wilt.  Cogh. 

71,700 

.28 

.24 

.24 

—  2 

.28 

.25 

Wlnora 

20,750 

.3  9 

.34 

.3  1 

_  2 

.40 

.35 

Wright  Har 

2,875 

5.20 

5.10 

5.15 

—  5 

5.30 

5.05 

Yellorex 

6,TM0 

.43 

.32 

.3  2 

—10 

.43 

.33 

Ymir 

80,500 

.35 

.31 

.31 

—  3 

.39 

.30 

Coast  Cop. 

350 

3.00 

2.50 

2.60 

— 35 

4.00 

2,10 

Osisko  L. 

47,400 

1.55 

1.27 

1.35 

—12 

1.80 

1.27 

P.  Oreille 

23,640 

4.00 

3.70 

3.95 

4.00 

2.70 

Temisk  Mn. 

!• - - 

26,500 

.24 

.20 

.21 

—  2 

.33 

.20 
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Western  Oil  News 

Interest  in  Gas  Showing  in  Roxana  3K  Wells  at 
Keystone  Valley  —  Shell  Oil  Exchanges  Holdings 
In  Southeastern  Field. 


Details  of  an  important  strike  of  gas  at  the  Roxana  3K  well, 
drilling  the  first  test  of  Keystone  Valley  in  the  southern  Alberta  foot¬ 
hills,  was  disclosed  this  week  in  an  interim  progress  report  forwarded 
to  registered  shareholders  from  the  Calgary  head  office  of  the  company. 

The  report,  signed  by  John  C.  Dallas,  president  of  the  company, 
after  showing  the  depth  of  the  well  as  below  2500  ft.  despite  the  most 
severe  winter  in  20  years  in  the  foothills,  says  the  main  purpose  of 
the  report  was  to  call  attention  to  "two  material  gas  flows  encountered 
at  the  well,  one  a  small  flow  in  the  Cardium  sandstone  at  890  ft.  and 
the  other,  a  very  much  larger  flow,  in  the  second  Cardium  sandstone, 
found  between  1990  and  2000  ft." 

"The  first  flow  was  shut  off  (top  of  liestone).  Shows  of  gas 
by  a  string  of  16';  in.  casing  run  and  three  feet  of  oil  saturated 
and  cemented  to  1450  ft,  The  sec-  sand  encountered.  Casing  has  been 
ond  gas-hearing  zone  is  still  open,  set  to  the  lime  and  the  well  Is 
and  is  making  gas  continuously  standing. 


without  any  apparent  reduction  in 
volume. 


Three  wells  went  on  the  pump 
last  month  as  indicated  on  the 


"Neither  of  these  flows  was  production  list, 
measured  to  determine  if  they  have  Two  new  locations  have  been 
commercial  possibilities  or  not,  but  made  and  drilling  wl’l  etart  Im- 
they  are  of  tremendous  Importance  mediately  on  one  or  the  other, 
geologically."  S.A.C.  No.4NE  Isd.  16,  3.  49 


Commenting  on  the  fact  that  38w3. 


cable  tools  are  being  used  and  that  Cora.  Services  No. 8-  SVV  led.  4. 
progress  is,  therefore,  somewhat  ll-49-28w3. 

slower  than  rotary,  Mr.  Dallas  - 

points  out  that  the  absence  of  Tests  at  the  P.S.  &  D.  well  at 
heavy  column  mud  will  permit  of  Princess  in  the  Basal  Colorado  did 
keeping  an  accurate  check  on  all  not  result  in  commercial  produc- 
oil  and  gas  showings  on  the  way  tion  and  operations  ha^e  been  sus- 
down.  pendel  temporarily.  The  well  i» 

He  says  that  Cardium  gas  shows  cased  to  the  Madison  lime  and 
something  of  a  surprise  as  none  drilling  mud  has  been  left  in  the 
was  expected,  but  other  showings  hole  which  will  probably  be  deep- 
of  oil  or  gas  are  looked  for  in  the  ened  to  the  Denovian  later. 

Blairmore  and  Kootenay  sectionq,  - 

as  these  formations  produced  sub-  Wire  from  the  Shunda  stated 


as  these  formations  produced  sub-  Wire  from  the  Shunda  stated 
stantially  in  some  cases  before  the  the.  crew  was  coring  at  1525  feet 
discovery  of  lime  production.  with  circulation  good  and  ggs 

-  shows  in  core.  The  formation  ii 

Two  tests  were  made  at  Home  Devonla  with  bard  black  lime 
No.  20  after  acid  washes  of  500  which  has  continued  from  about 
galls,  each.  Results  were  the  same  5  400  feet. 


in  each  case  with  nothing  recovered 
from  the  formation  and  the  only 


Located  in  Isd.  4  of  23-7-15w4 


Mining  Notes 


AIMAQIE  GOLD  MIXES 
Aumaque  Gold  Mine.s  reports 
shaft  station  cut  at  500  feet  depth. 


HARPER'S  .MAL.IRTIC 


change  a  slight  change  ip  the  pres-  north  of  Conrad  the  Shunda  Lion 
sure.  "  has  been  spudded  and  a  few 

Main  object  of  the  company  is  feet  of  hole  made  but  has  been 
to  eliminate  any  question  of  suspended  to  install  heavier  cable 
water  before  going  deeper  and  of-  foo's. 

ficials  went  out  to  the  well  recent-  - 

ly  to  decide  whether  fore  acidizing  The  going  is  rather  better  at 


A  deep  vertical  drill  hole,  to  be  should  be  applied  or  whether  to  the  Arrow 


ith  four  levels  to  be  opened  to  carried  to  at  least  1,000  feet,  has  drill  to  the  second  porous. 


Nordegg  and  depth  was  reported  at 


the  north  zone.  Thus  the  company  been  started  at  the  property  of  Both  wells  are  of  course  standing  1525  feet  at  latest  report, 

is  transformed  from  a  driller  of  Harper  s  Alalartic  Gold  Mines,  Ac—  ^ith  No.  20  at  95*7  and  26  <  in 

last  year,  to  a  job  now  going  out  cording  to  company  officials,  de-  lime  while  depth  of  No.  21  has  The  Continental  well  In  Turner 

to  find  the  ore  indicated  In  the  cision  to  carry  out*the  deep  test  been  corrected  to  9594  feet  and  Valley  reported  a  depth  of  6938 

good  market  days  It  raised  over  a  "as  reached  following  discussions  12  feet  in  lime.  feet  recently. 

million  dollars,  now  in  good  stead  'vith  interests  associated  with  the  — “  — — — * 

for  a  milling’  unit  as  required,  original  diamond  drilling  on  the  Shell  Oil  Company  which  this  The  Imperial  Shell  Stolberg  well 

Drilling  also  continues.  adjoining  Malartic  Goldfield.s  pro-  week  returned  to  the  province  is  held  up  hy  a  fishing  Job  at  10,- 

_ ‘  perty.  Of  the  four  holes  already  '  some  huge  tracts  of  acreage  also  $94  ft.  in  U.  Blm. 

isinvnir  r<or  n  afTvi<'«  drilled  in  the  new  test  based  on  !  figured  in  a  new  deal  which  - 

imuxivb  uu  j  ,11.  !!/»  ^  ma.gnetometer  survey  by  Theo  brought  them  upwards  to  190,000  Royallte  DeWinton  well  reported 

A  heavy  duty  diamond  drill  is  Koulonizine  and  associates.  Nos.  1,  acres  on  reservation  southeast  of  working  at  4772  feet  at  latest  re- 

arrlvlng  this  week  at  the  property  gjj^j  3  were  carried  to  between  400  Calgary.  port. 

of  Indyke  Gold  Mines  and  camps  gOO  gjnj  showed  good  The  area  over  which  holdings  - 

have  been  completed  and  all  re-  formation  and  low  values.  Nos.  2  have  been  cherckerboarded  extend  Phillips  Pete  test  of  the  8ul- 
parations  made  for  drilling.  The  4  holes  were  abandoned  after  roughly  from  the  line  Okotoks  to  Uvan  Creek  structure  was  reported 
same  dyke  In  which  Colomac  entering  broken  rock  conditions.  Carseland  on  the  north  to  the  line  making  hole  at  786  feet. 


lowknlfe  and  Indian  Lake  Gold 


have  obtained  favorable  drilling  cently  were  elected  to  the  board. 

results  extends  through  the  In-  - 

dyke  property  and  first  holes  will  XORSE.M.W  .Ml.NES 

explore  this  dyke  near  the  Indyke-  - 

Indian  Lake  boundary.  Promising  results  have  been  o 


B.  Streit  and  ohn  F.  IVillis  re-  Vulcan  to  Nanton  south  with  the 
itly  were  elected  to  the  board.  main  highway  from  Okotoks  to 


main  highway  from  Okotoks  to  Continuing  a  deep  test  near 
Nanton  on  the  w-est  and  the  road  Peklsko,  the  Producers’  Co-op. 
Carseland  to  Vulcan  on  the  east,  "dl  of  the  Saskatchewan  organiza- 
Included  are  parts  of  tp.  17,  rges.  Hon  was  making  hole  at  9,900  feet 


Promising  results  have  been  ob-  25  to  28\V4:  tp.  1,8  in  rges  26  in  U.  Blm. 

tained  hy  Norseman  Mines  from  to  28W4;  tp.  19  in  rges  26  to 

drill  hole  No.  17,  which  cut  12  29W4  and  tp.  21  in  rges  27  and  The  new 


M.liLARTIC  >nXES  drill  hole  No.  17,  which  cut  12  29W4  and  tp.  21  in  rges  27  and  The  new  Shell  well  is  rapidly 

Vincent  Mining  Corporation  mineralized  stringers  and  veins  be-  2SW.  completing  rigging  and  Is  prepar- 

Limited  have  been  advised  that  tween  91  and  461  feet  of  slope  The  company  has  paid  fees  of  '"ft  fc  spudding  early  next  week, 

complete  assay  returns  from  Hole  depth.  These  graded  from  a  trace  around  $20,000  for  the  holding.^  This  the  Shell  16-14  J 

52  returned  values  of  $8.46  over  across  4.1  feet  to  $19.86  across  0.8  and  development  work  Is  expected  - 

10  feet,  $3.93  over  5  feet,  giving  feet.  This  hole  cut  the  north  con-  to  be.gin  as  early  as  possible  in  The  Lethbridge  No. 

an  overall  15-foot  value  of  $6.16.  tact  2,000  feet  east  of  the  Aumaque  the  coming  spring.  Imperial  was  at  4037  fe 

Another  core  section  of  this  hole  boundary.  Hole  .No.  18  is  now  dril-  - -  report. 

assayed  $1.92  over  5  feet.  lii'F.  Supplementing  the  official  report  - 


The  Lethbridge  No.  2  well  of 
Imperial  was  at  4037  feet  at  latest 
report. 


assayed  $1.92  over  5  feet. 

Hole  52,  located  less  than  100 
feet  west  of  the  Hugh  Malartic — 


Supplementing  the  official  report 


Two  heavy  duty  rigs  are  employ-  on  Saskatchewan  drilling  for  De-  Test  at  Crossfield  of  Imperial 


feet  west  of  the  Hugh  Malartic —  under  the  direction  of  Theodore  cember  Dr.  F.  H,  Edmunds,  Dept.  Anglo  was  making  hole  at  8163 

Citralam  Malartic  boundary  was  Koulomzine  as  consulting  geo-  of  Geology,  U.  of  S.,  Saskatoon,  feet.  Madison  lime  is  expected. 

drilled  between  Holes  24,  a  joint  legist.  The  company  has  approx-  whose  services  are  most  efficiently  - 

hole  of  Hugh  and  Citralam,  and  imateiy  $150,00(1  in  its  treasury  to  directed  to  the  development  of  the  California  Standard's  Foremost 


hole  of  Hugh  and  Citralam,  and  imately  $150,000  in 
Hole  26,  both  of  which  returned  finance  exploration. 

good  gold  values  of  $15.60  over  - 

7.2  feet  and  $6.77  over  14 feet  X.4YBOB  TO  RESUME 

res^wtiv^ely.^^  obtained  in  Hole  52  Resumption  of 


jirovince's  first  oil  field,  at  Lloyd-  Province  No.  4  was  at  3960  feet, 
minster,  kindly  brings  up  to  date  Its  way  to  the  Devonian. 


operations  in  that  field  up  to  De¬ 
cember  15.  His  report  on  recent 
is  operations  says; 


Making  hole  in  Fernie,  with  no 
sign  of  the  lime  yet,  Home  Brazeau 


49.  Syndicate  No.  1  had  reached  11,- 


The  results  obtained  in  Hole  52  Resumption  of  operations  is  operations  says;  sign  of  the  lime  yet,  Horn 

confirm  the  existence  of  an  ore  planned  for  Naybob  (1945)  Gold  S.A.C.  No.2-S\V  Isd.  13,  2,  49,  Syndicate  No.  1  had  rea 

shoot  approximately  250  feet  long,  Mines  in  the  Porcupine  area.  First  28w3,  was  drilled  last  week  and  974  at  the  latest  report. 

open  at  both  ends.  No  results  from  work  will  consist  of  a  surface  drill-  casing  set  at  1880  feet  at  the  top  — - 

Hole  53  are  available  as  yet.  ing  campaign,  to  start  at  once,  of  the  oil  sand.  RepOlt  Good  Valuei 

_ along  with  rehabilitation  of  the  Community  Services  No. 7-  SE  ,  , 


Hole  53  are  available  as  yet. 


.27  + 

1.25  — 


ELM  AC  M.4LABT1C 
Discovery  of  a  new  vein  midway 
between  Nos.  1  and  2  vein  on  the 
property  of  Elmac  .Malartic  Mines 
has  been  in  the  drilling  of  a  hole 
from  underground  to  cut  the  No. 
1  vein  60  feet  north  of  the  winze. 
Although  the  hole  did  not  reach 
its  objective,  the  new  vein  was  cut 
and  while  narrow  showed  visible 


along  with  rehabilitation  of  the  |  Community  Services  No. 7-  SE 
mine  equipment,  preparatory  to  de- 1  Isd  3,  4,  50,  27w3.  Drilled  before 


watering  the  shaft  this  spring. 


Christmas  to  a  depth  of 


Crude  Oil  Production 


last  six  weeks  to  $893,000. 


Madsen 

Magnet 

Malartic 


Although  the  hole  did  not  reach  EXITED  RTATE.S 

its  objective,  the  new  vein  was  cut  (Supplied  by  Parkinson,  Joncaa  A  Co.  Ltd.) 

and  while  narrow  showed  visible  Jan.  12  Jan.  5  Daily  Aver, 

gold.  The  drill  has  now  been  moved  xveek  Ending  Crude  Oil  Crude  Oil  Itmrease 

to  the  second  level  where  a  series  3.^(3,  pgiiv  Average  U.S.  4,579.350  Bbls.  4,520,500  Bbls.  58,850  Bbls. 

of  short  holes  will  be  bored  to  de-  game  Week  Last  Year  4,718,600  Bbls. 

limit  the  vein  zone  at  that  eleva-  _ _ 

tiOD-  Dec.  from  Last  Year  139,250  Bbls. 

Initial  sampling  of  the  second  - 

level  is  now  complete  and  about  450  production  January  1— January  12,  1946  ..  63.698,950  Bbls. 


Report  Good  Values 

•vices  No.<.  SE  .  Ml* 

1.  Drilled  before '  In  Lapaska  Drilling 

‘pth  of  2165  ft.  I  - 

Diamond  drill  hole  No.  38  at 
Lapaska  Mines,  Ltd.,  adjoining 
KM  I  Louvicourt  Goldfields  on  the  west, 

I  has  returned  a  value  of  $10.60 
I  aci'oss  width  of  10  ft.  between  626 
and  536  ft.  in  the  hole,  company 
officials  announce.  It  was  also 
stated  that  more  favorable  looking 
5  Daily  Aver,  mre  deeper  in  the  hole  has  yet  to 
Dll  Increase  tig  essayed. 

bis.  58,850  Bbls.  Results  obtained  in  this  hole  are 
considered  Important  in  that  it  was 
drilled  under  Hole  30  to  test  the 
ore  to  depth.  Hole  30  was  prevlous- 
c,  cnc  nzn  announced  yielding  $8.40  across 

**  ft.  Hole  21.  50  ft.  from  30,  re- 


Callinan  Flin  Flon 

Plans  Big  Program  Maraigo 

-  Marcus  G. 

Toronto.  —  With  more  than  Marlon 
$100,000  in  Its  treasury,  Callinan  Martin 
Flin  Flon  Gold  Mines,  Ltd.,  is  McIntyre 
embarking  on  an  extensive  ex-  McKenzie 
ploratory  and  development  pro-  McLellan 
gram,  which  will  incluile  deep  dia-  McMarmac 
mond  drilling,  detailed  surface  McWatters 
mapping,  trenching  and  further  Min.  Corp. 
magnetometer  surveying,  Moneta 

The  54-claim  property  of  the  Mosher 
company  adjoins  and  is  adjacent  Negus 
to  Hudson  Bay  Mining  in  Northern  New  Bid. 
Manitoba,  ■which  handles  6,300  New-  Cal. 
tons  daily  and  has  annual  revenue  Nib  Yello. 
of  123,000,000.  Nipisslng 

The  company’s  first  drill  is  now-  Noranda 
on  the  property  and  a  series  of  Norbenite 
1,500  foot  holes  will  be  explored  Norgold 
to  explore  the  potentialities  of  the  Normetal 
anomaly  on  the  Dan  Claim.  A  Norseman 
second  diamond  drill  is  being  Northland 
forwarded.  North.  Can. 
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feet  of  the  No.  1  vein  has  been  gg„,g  period  Last  Year  .  56,375,700  Bbls.  turned  value  of  $7.70  over  18,2 


sampled  to  date  on  the  first  level.  - 

Initial  sampling  of  this  vein  should  increase  over  Last  Year  . 7,32 

be  completed  in  a  few  days.  As  - 

soon  as  the  bottom  of  the  winze  Pi,  gtogjtg  January  5.  1946  .  218.19 


7,323,250  Bbls.  Promi.sing  ore  conditions  have 
been  indicated  over  a  length  of 
ol’l®’  dlorite  dike  which 

.-0,-88,000  Bbls.  extends  into  Lapaska's  ground  from 
— rT777r7“~  Louvicourt  Goldfields  and  which 
-.095,000  Bbls.  is  j,oet  for  large  tonnage  of  ore 
- indicated  by  Louvicourt. 


is  cleaned  out.  and  track  Is  laid  on  crude  Oil  Stocks  December  29.  1945 
the  second  level,  it  will  be  possible 

to  start  mining  there.  Decrease  for  Week  .  .  . . 


LAKE  SHORE  MIXES  Crude  Oil  Stocks  One  Year  Ago  . .  221,331,000  Bbls. 

For  the  three  months  ended  - - 

Dec.  31,  1945,  recovery  at  Lake  Gasoline  Stocks  January  5th,  1946  .  98,494,000  BItls. 

Shore  Mines  w-as  valued  at  $1.*  Gasoline  Stocks  December  29,  1945  .  95.205,000  Bbls. 

404,097,  against  $1,063,986  in 


2.095.000  Bbls. 


Sherritt  Reports  On 

Granville  Drilling 


same  period  of  1944. 


Increase  for  Week 


3,289,000  Bbls.  Sherrltt  Gordon  Mines  advises 

- complete  results  from  Hole 

87,005,000  Bbls.  No.  R.L.  6  on  the  company's  Gran¬ 
ville  Lake  nickel-copper  property 
Daily  Aver,  have  been  received. 

Crude  Oil  The  hole  is  located  on  the  same 
20,763  Bbls.  section  as  previous  holes  and  is 
21,075  Bbls.  26  ft.  west  of  No.  R.L.  5.  It 

- — -  averaged  .68%  nickel  and  ,30% 

312  Bbls.  copper  for  a  vertical  thickness  of 

-  210  ft.,  the  first  65  ft.  averaged 

26,639  Bbls.  1.60%  nickel  and  .61%  copper. 


WEKUSKO  COXSOLIDATEl^^  Gasoline  Stocks  One  Y*ear  Ago  . 

V  Winnipeg.  —  Wekusko  Consol-  C.4X.4DA 

idated  announces  shaft  sinking 
will  start  on  Squall  Lake  property, 

Northern  Manitoba,  and  equipment  Week  Ending  January  7,  1946 
is  now  being  delivered.  The  shaft  Week  Ending  December  31,  19  45 


will  be  extended  from  the  old 
depth  of  186  ft.  to  560«ft.,  with 
2,000  feet  lateral  work  planned  on 
each  of  three  levels. 


Decrease  for  Week 


Daily  Average  Production  Same  Week  Last  Year 


4 


10  THE  FINANCIAL  TIMES,  JANUARY  25,  1946 

NEW  VIEW  VITAL 
IN  WORLD  TRADE 
EXPORTERS  TOLD  ..  .ee„  „ 


AT  THE  LOOKOUT 


Confederation  Life  Appointments 


New  Year  Sees  Big 
Increase  in  Freight 


F YPrtRTPUQ  TAf  A  (Continued  from  Page  1> 

LliVl  vlV  1  ulVlJ  1  vlil/  which  has  been  so  widely  feared.  2.1  million  bushels  lower  than  the 

Already  there  are  so  many  work-  1944  production. 

Hon.  H.  D.  ScuUy,  Consul-Gen-  Z"  I"  New  Year  S^ig 

,  .  „  „  _  ,  T'  »  disputes  that  the  reconversion  .  .  * 

oral  at  N.Y.,  Speaks  at  C.E.A.  seriously  delay-  Incre«»e  •" 

Annual  Meet  with  the  prospect  that  the  num-  oj*  Canadian  rail- 

....  ...  wavs  for  the  week  ended  January 

her  of  Idle  will  be  swelled  by  de-  ja  increased  to  69.476  cars  from 
URGES  TARIFF  REFORM  mobilized  troops  and  the  cost  of  50.700  cars  for  the  preceding  week 

_  living  of  the  public  generally  ma-  and  65. .^86  cars  for  the  correspond- 

There  are  but  three  ways  by  terially  increased.  Thus  even  tho.se  ‘"S  week  last  year.  The  seasonal 
■which  Canadian  manufacturers  who  lienefit  directly  from  wage  in-  was  grea  ei  an  or  some 

can  be  assured  of  foreign  markets  creases  resulting  from  the  strikes.  to^i55^0  from  l"7^6.  In 'the  easl- 
d!" Scully. ^Ssul  Gen\7^^^  of“can:  only  lose  wages  during  the  ern  division  car  loadings  increased 

ada  in  New  York,  speaking  before  Period,  but  will  find  that  fi-oni  40.8.!6  cais  n  1945  to  42  - 

the  Canadian  Exporters’  Associa-  any  increase  gained  Will  he  large-  J rn*  i  •>r'ro-  flV 

tion  at  their  annual  dinner  in  ly,  if  not  altogether,  offset  bv 

Montreal.  higher  price  le^el.s.  At  the  same 

In  order  that  other  nations  may  <,-71  tars  in  1945  to  <,8o8, 

buy  out  merchandise,  said  Mr.  purchasing  power  of  all  sand,  stone,  gravel,  etc.  from  1.48S  j.  k.  MACDOX.ILD  C.  D.  DEVLIN  HON.  G.  PETER  C.4MPBELL,  K.C. 

Scully  they  must  not  only  sell  us  classes  in  terms  of  goods  will  be  to  2.234  cars,  pulpwood  from  3,133  ..... 

(a)  their  goods  and  (b)  services,  reduced  as  the  spiral  of  inflation  P^Per  from  3,180  to  3.964  cars,  J.  K.  Macdonald,  who  has  been  general  manager  has  been  elected  a  member  of  the  board  of  directors, 
or  "invisible  balances”  but  also  it  i  i  a»d  merchandise  from  13,705  to  and  director  of  Confederation  Life  Association,  has  Senator  Campbell  is  director  of  The  Trusts  and 

Tcl  develoD  their  own  mounts  up  lo  the  inevitable  break-  j  -  j  6ec\ined  been  elected  .vice-president.  C.  D.  Devlin,  who  has  Guarantee  Company  Limited:  Toronto  Elevators 

■o  as  to  improve  their  credit  with  PP'"*-  from  3,035  to  2,373  cans,  ores  and  been  joint  general  manager,  has  been  appointed  gen-  Limited:  English  Electric  Company  of  Canada,  Ltd.: 

Canadians.  According  to  The  Iron  Age,  aii-  concentrates  from  1,972  to  1,429  eral  manager  and  elected  a  member  of  the  board  of  Upper  Lakes  and  St.  Lawrence  Transportation  Co. 

The  speaker  dealt  at  some  length  thority  in  the  steel  Indu.stry,  a  «nd  automobiles,  trucks  and  directors.  Hon.  G.  Peter  Campbell,  K.C.,  of  Toronto,  <  Ltd. 


.T.  K.  M.YCDOXALD 


C.  D.  DEVLIN 


HON.  G.  PETER  C.4MPBELL,  K.C. 


■with  some  of  the  obstacles  facing  price  increase  of  $6  a  ton  Is  report-  from  l,96i  to  1,038  cars.  ■  -  -  ^ 

the  manufacturer  in  his  quest  for  talked  over  as  a  '  r.  .  » 

export  markets,  and  especially  the  ,  ,.  „  Economic  Activity  fbe  hourly  W'ages  to  0.9  per  cent, 

matter  of  U.S.  and  Canadian  tar-  of/nrtmg  the  T  nited  States  ^  Lower  Level  The  average  hours  per  workers,  on 

iffs.  In  his  remarks  on  world  mar-  steel  strike.  The  trade  magazine  ^  the  other  hand,  showed  a  further 

toets  Mr.  Scully  stated,  in  part:  refer.s  to  the  figure  as  a  "bait”  pconomic  activity  in  Canada  at  a 

•‘Obviously  world  trade  cannot  which  would  be  used  to  assure  ac-  lower  level  than^in  January'  1945  ^‘’^ober  1,  to  ‘4  9  in  the  week 
be  rebuilt  by  restoring  the  prewar  pept3nce  of  President  Truman’s  but  still  in  a  reasonably  satisfac-  wlmber"  Tht.  wL  ‘a’™. 


opportunity,  John  Binken. 


years  1946  and  1947  in  inainte- 


“But  your  party  will  go  the  nance  and  improvement  of  proper¬ 
way  of  the  Liberal  party  in  ties  and  equipment. 


Great  Britain,  if  you  don’t  clean 
house.  No  poiittcal  party  can 


‘‘It  was  estimated  that,  with  the 
increased  fares,  the  available  pro- 


thrlve  with  such  a  vicious  anti-  fits  of  these  two  years  would  ex- 
Quebec  attitude  as  a  few  in-  ceed  the  sum  which  the  workers 


tlv^cLrcules  irV'to  "r  uUme^  <'ompromise  suggestion  of  an  18  U-  ‘ory  condition,  says  the  monthly  panied'bV  a'rurtheV'fractionaT  de- 

farge  X  ows  of  trade  mu^  be  cent-an-hour  wage  increase.  Summary  of  the  Bank  o  crease  in  the  average  hourly  earn- 

:  _  ....  _  ....  ..  .  Montreal.  A  continuing  scarcity  of 


November.  This  gain  was  accom-  fluential  members  of  your  party  have  insisted  be  invested  in  the 


large  new  flows  of  trade  must  be  rent-an-hour  wage  increase. 


have.  Without  them  you  are  half 


developed.  New  demands  must  be  “The  Iron  Age  has  been  told  that  .-aw  materials  anH  nf  snitahle  la-  - - - .  ..  ewi,  umj'  .cu-acu  mu  ^^in- 

discovered  and  created,  and  new  the  price  situation  is  open  at  both  bLr  in  certaL  centres October  1.  and  at  6 1 ,6  at  November  Conservatives  chances.  House-  pany’s  offer  but  also  threatened 
methods  of  distribution  for  their  17^  nv  tbt.  it  wa=  m!an  o  re tarrth^  nac?  of  Indu^^^  Continued  and  important  cleaning  indeed  is  in  .order.  that  if  the  fares  were  increased 

T.„  'ri.n  end.-".  By  this  It  was  meant  that  to  retaid  the  pace  of  industrial  changes  in  the  industrial  distrlbu-  "Wtint  HnrHen  HiH  amt  Ren.  iho  „r>nri,i/.»r,,.Q  wmiia  ho  nrHoroH 


crease  in  the  average  hourly  earn-  way  into  power.  Let  them  ride 
ings,  which  stood  at  67.8  cents  at  you,  and  good-bye  to  Progressive 


properties. 

"The  representatives  of  the 
workers  not  only  refused  the  coin- 


satisfaction  must  be  found.  Tlie  r’*'’-'-  011  tL  who  7  lioiv  the  Industrial  distrlbu-  "What  Borden  did  and  Ben-  the  conductors  would  be  ordered 

goal  is  a  vastly  increased  global  ’'"crease  ‘^conieision  un  rno  n^  tion  of  wage-earners  during  the  nett  did,  you  too  can  do  if  you  not  to  collect  them.  The  workers 

trade,  large  enough  for  all  na- !  on  steel  products  on  which  Price  77  ’  ta7- Iin7  the  rnmnlicated  Period  of  conversion  from  wartime  can  win  over  Quebec,  the  way  also  insisted  on  all  their  demands 


rraae,  large  enougn  lor  an  na-  on  „.uuu.u^  ....  r..ce  tackling  the  complicated  t7  "  Ve-Ume  „ rodu^^^^^^ 

tions  to  share.  The  quantum  of  Administrator  Chester  Bowles  once  problems  of  reconversion  and  this  irrge^rresponsible  for 

fufi?  it  can  be  eTpan^"but  ^  Increase  should  find  expression  in  the  com-  oL  in  the  hourly  average.  Industrial 

overnight  It  wllftakr^me  an^^^  ‘o  !n7.!vl’naTnr''oduSn  continued  a  fac- 

plannin??  on  a  grand  scale  to  in-  the  president,  is  any  longer  a  proautuon.  tor  t:he  situation, 

crease  the  purchasing  power  in  low  limiting  factor.”  .  ^  action  is  —  ^  — 


they  did.” 

Y’ours  respectfully 


planning  on  a  grand  scale  to  in-  by  the  president,  is  any  longer  a  piouucuou.  tor  in  the  situation, 

crease  the  purchasing  power  in  low  limiting  factor.”  Greater  freedom  of  action  is  —  -  — 

BUnd,rd  0.  IWnE  countries  lo  the  The  jiaper  said  the  ehances  seem  “J”.",  ihe ‘ ab”?d’oJi™ent"’or°the  OpCIt  Letter 

"■  ■"»  --■  sTeVlhSh  j©  J^n  Bracken 

„  ...  ,  the  administration  finds  some  new  had  been  operated  by  National  ^  - 

Scornes  One-Waj  -Trade  ^  resumption  of  steel  Selective  Service.  The  latest  official  PPO^COtt,  LCOaeP 

•‘To  achieve  our  world  trade  ob-  ‘  employment  bulletin  shows  that  the  _ 

Jectives  we  must  be  patient,  per-  management  -  labor  negotiations,  reporting  employers  added  25,340  (Continued  from  page  1) 

severing;  determine  and  exercise  the  current  strike  ‘‘will  he  long  workers  to  their  payrolls  during 

policies  of  enlightened  self-inter-  and  bitter.”  October,  thereby  bringing  the  total  ‘‘Thus,  John,  the  hard  fact 

est,  and  realize  that  we  cannot  win  _  up  to  1,750,215.  This  gain  of  1.5%  conscription  politically  hi 

both  way® — that  is,  we  cannot  shut  e__ii__  Pw...  "'"s  contra-seasonal  according  to  y®"  "■  fi^eat  deal.  Now,  after 

out  Imports  and  expand  c-ur  exports  U  .  _  i  ^  fbe  experience  of  the  pre-war  years.  having  proved  a  failure  as 

all  across  the  board.  The  world  Luts  rarm  Income  political  issue,  for  two  ■wars,  w 

has  learned,  and  the  United  States  The  production  of  wheat  in  Can-  Strikes  and  Reconversion  cling  to  it  any  longer!  Austra 

and  Canada  particularly.  In  the  ada  in  1945  is  now  estimated  at  have  conscription,  i 

hard  way,  that  trade  Is  not  a  one-  305,912,000  bushels  with  a  total  r-mpioyment  inaex  did  New  Zealand,  nor  did  Sot 

way  street.  Imagination  —  new  value  of  $324,227,000.  This  is  a  There  were  further  reductions  Africa.  I  know  there  are  ma 


made  at  the  time  of  the  strike  in 
February,  1945,  and  an  immediate 
TEMPUS  cash  expenditure  on  the  properties 
I’s  Park,  of  10,000,000  pesos  —  all  ■without 


Last  week  at  Queen’s  Park,  of  10,000,000  pesos  — 
and  this  week  on  Parliament  any  increase  of  fares. 


Hill,  I  have  been  relentlessly 
snooping,  trying  to  run  down  the 


.30  Days  for  Defence 
While  the  company  was  still 


reasons  for  Hon.  George  Drew’s  hopeful  that,  through  the  Inter 


naa  oeen  operaiea  oy  ivaiionai  ^  w  j 

Selective  Service.  The  latest  official  rf*0*vOft*  £«Gfl06f* 

employment  bulletin  shows  that  the  _ 

reporting  employers  added  25,340  (Continued  from  page  1) 
workers  to  their  payrolls  during  .  ,  ,  , 

I  October,  thereby  bringing  the  total  Thus,  John,  the  hard  fact  is, 

up  to  1,750,215.  This  gain  of  1.5%  ‘hat  conscription  po  itically  hurt 
was  contra-seasonal  according  to  deal.  Now,  after  It 

the  experience  of  the  pre-war  years.  having  proved  a  failure  as  a 
_  political  issue,  for  two  wars,  why 

Strikes  and  Reconversion  “J 

_  I  iij  "ol’  have  conscription,  nor 

"*‘®®t  iLmployment  Index  did  New  Zealand,  nor  did  South 

There  were  further  reductions  Africa.  I  know  there  are  many 


Irreconcilible  recommendations 
to  the  Federal-Provincial  con¬ 
ference. 

I  find  that  those  who  have 


vention  of  the  government,  some 
reasonable  basis  of  settlement 
might  be  arrived  at.  It  received  on 
December  31st  last  an  official 


been  studying  them  very  close-  communication  signed  by  the  gov- 


ly  have  been  discovering  i 
paradox.  It  is  that  'while  super- 


vernor  of  the  Federal  District.  This 
informed  the  company  that,  under 


the  experience  of  the  pre-war  years. 

Strikes  and  Reconversion 
Affect  Employment  Index 

There  were  further  reductions 


flcially,  George  Drew  scores  tjjg  provisions  of  the  1944  de¬ 
centralization  and  endorses  de-  cree,  its  concessions  ■were  subject 

centralization,  actually,  his  plan,  to  a  declaration  of  cancellation, 

if  put  into  operation,  would  em-  Thirty  days  were  allowed  the  corn- 

brace  a  bureaucracy  In  Ottawa  pany  to  prepare  its  defense. 


thinking — must  be  the  order  of  the  reduction  of  $116.2  million  from  "f  November  1,  1945.  in  tlie  num-  reasons  why  we  in  Canada 

day.  the  value  of  the  1944  wheat  crop,  her  of  wage-earners  employed  at  should  have  It.  But  the  people 

‘‘The  United  States  and  Canada  all  of  which  Is  attributable  to  low-  hourly  rates  in  manufacturing,  in  don’t  seem  to  want  it. 

gannot  do  their  tariff  thinking  in  er  production  in  the  19  45  season,  ^he  total  hour.s  worked  by  such  “The  Tory  party  wrecked  It- 
the  terms  of  25,  50  or  75  years  the  average  farm  value  per  bushel  Persons  la  the  week  preceding,  and  self  butting  its  foolish  head 


ago.  International  planning  and  of  $1.06  being  the  same  for  both  their  aggregate  hourly  earn-  against  railway  unification.  The 
agreements  are  essential.  If  we  are  years.  In  the  three  Prairie  Prov-  l"8SJ  the  downward  movement  con-  Tory  party  hurt  itself  more  than 

to  avoid  the  pitfalls  of  an  extreme  inces,  total  wheat  production  in  tinues  the  trend  which  lias  been  it  helped  itself  burning  incense 

policy  of  self-sufficiency,  such  as  1945  Is  placed  at  282  million  in  evidence  since  the  early  summer.  in  front  of  the  gods  of  high 

prevailed  in  the  1920’s  and  ’30’s.”  bushels  compared  with  the  final  Information  was  fu.-nished  by  6.-  tariff.  (Whatever  you  think  of 

After  discussing  some  c-f  the  de-  estimate  for  the  1944  crop  of  154  plants  with  a  staff  of  720,116  them,  they  won’t  win  you  elec- 

trimental  phases  of  existing  tariff  391.7  million  bushels.  hourly-rated  wage-earners  at  the  tions.  it  seems).  The  third  thing 

legislation  and  its  application,  Mr.  The  1945  oat  crop  totals  381.6  date  under  review.  The  hours  work-  which  has  served  to  keep  the 

Scully  emphasized  that:  million  bushels  which  compares  ed  in  the  week  preceding  totalled  Conservative  party  in  outer 

‘‘I  do  not  present  these  observa-  with  a  1944  production  of  499.6  32,342,397,  for  which  the  sum  of  darkness  has  been  conscription, 

tions  as  a  general  attack  on  the  million  bushels.  The  1945  barley  $21,852,891  was  paid  in  ■wages.  At  "Now,  you  can  be  photograph- 

policy  of  protection  for  essential  crop,  now  estimated  at  157.8  mil-  October  1,  the  727,805  workers  ed  milking  cows,  or  shaking 


tions  as  a  general  attack  on  the  million  bushels.  The  1945  barley  $21,852,891  was  paid  in  ■wages.  At  "Now,  you  can  be  photograph- 
policy  of  protection  for  essential  crop,  now  estimated  at  157.8  mil-  October  1,  the  727,805  workers  ed  milking  cows,  or  shaking 
industries:  nor  am  I  forecasting  Hon  bushels,  is  appreciably  below  employed  at  hourly  rates  by  the  hands  with  the  cardinal,  but 
widespread  and  drastic  tariff  re-  the  19  4  4  production  of  19  4.7  mil-  co-operating  manufacturers^  had  there  are  not  enough  votes  in 
ductlons  in  the  negotiations  into  Hon  bushels.  Kye  production  for  I*"t  in  an  aggregate  of  32,550,336  jt,  John,  till  you  clean  out  the 
which  w’e  will  be  shortly  entering  1945  at  5.9  million  bushels  com-  hours,__  for  which  they  ■were  paid  old  element  in  your  party  which 
...  I  am  simply  trying  to  approach  pares  ■with  a  1944  production  of  $22,054,950.  talks  against  Quebec.  Far  from 

this  question  objectively.  The  S.5  million  bu.shels.  Likewise  flax-  The  decline  in  the  number  of  Quebec  being  the  enemy,  it  has 
tariff  is  a  question  of  degree —  seed  production,  now  estimated  at  wage-earners  amounted  to  1.1  per  been  the  Conservative  parly’s 
How  far  are  we  going  to  go?  How  7.6  million  bushels  for  1945,  is  cent,  that  in  the  aggregate  hours  best  friend  at  election  time,  and. 


Chartered  banks — Nov.  30: 

Demand  Deposits  . 

.Savings  Deposits  . 

Current  Loans  . 


Ordinary  Jixpenditures  . 

•War  Kxpeiiditures  . 

•  Including  mutual  aid. 


much  is  it  w’orth?  _ _ _ _ 

‘‘No  one,  as  far  as  I  know,  ex-  ’  ' 

cept  Inexperienced  theorists  and  1©  •  »  © 

Impractical  idealists.  Is  proposing  f.  KllQIflP’QQ  InriA'V 

the  wholesale  and  immediate  out  AJUOlIlCOO  IIIUCA, 

of  tariffs  in  Canada  or  in  any  conn-  ll 
■try.  That  there  will  have  to  be 
change®  is  obvious.  We  must  be  riNANClAl.,— D.B.S. 

■prepared  to  suit  our  actions  to  our  banks  Debits — 11  monihs  . 

^ords.  and  that  goes  not  only  for  ‘^'n;mand  ’DeposTt^”'' 

us  here  in  Canada,  but  for  the  .Savings  Deposits  . 

United  States  and  everywhere.  We  Current  Loans 
must  measure  our  tariff  conces-  dominion  finance— 

sions  against  those  made  to  us  by  •l  oiai  Hevemies  . .  g  mos. 

other  countries.  It  is  fruitless  to  Ordinary  lixpemlitures  . inos.' 

emphasize  the  importance  of  world  *"ar  Expenditures  . 8nios. 

markets  to  Canada,  with  mental  Including  mutual  aid. 

reservations  that  the  tariff  changes  ®tisiNESS  conditions — d.b.c. 

Involved  in  bargaining  for  Can-  C«ii*r«i  Economic  Sitnotion— 
ada’s  share  must  not  affedt  our  77^noi7ii7’'.*'"!..'.°‘“m7-'f equ^^ 

own  businesses  adversely.  Index  of  industrial  Productioi, 

Must  Scrap  Old  Concept  H  months  .  l93.')-9  equal  too 

"Too  often  in  the  nnst  monii  Production  and  General  Baslncss— 

100  oiien  in  tne  past,  manu-  Mineral  Production— 

facturers  and  business  men,  while  11  inontlis  .  1935-9  equal  1110 

expressing  themselves  in  favor  of  (rolii— 9  months  .  Fine  Ozs. 

a  general  policy,  did  so  without  .  To"® 

■thinking  of  the  impact  of  the  *’  mlmths  " .  19:15-9  equal  iiio 

changes  proposed  upon  their  pri-  KJour  Production— n  months  _  Hbls. 

vate  affairs.  Later  they  complain-  cattle  Slaughtering— 9  months . No. 

M  to  (^vernment  that  the  policies  cig*  rS7Sd  Vmo!i7s;: 

involved  were,  no  doubt,  very  cigars  released — 9  months  . No. 

good — for  other  people — “but  ours  Leather  Boots  and  Shoes — 8  mos . Prs. 

is  a  very  peculiar  business.”  They  Cotton  Consumption— 9  mos — ibs. 

Wrerp  At  ^inmA  nsiriQ  to  T'AVAal  fo  Ne>\spiiiit  I  loductioii  12  mo.s . .ions 

were  at  some  pains  to  reveal  to  steel  Ingot  Product.-ll  mo.s.  I.ong  Tons 

the  Government  JU&t  hew  unfair  Pig  iron  Product.— ll  mos.  Long  Tons 

the  changes'  had  been  to  them.  I  Contracts  Awarded — 9  months . ; 

©ubmit  that  any  approach  to  multi-  Ele7  Po7e77utpm7,T‘^,^^  .T.*.".kwh  * 
lateral  trade  agreements  must  be 

considered  on  a  far  broader  basis  *^’'^^^RNAL  trade — u.b.s. 
than  this  Wholesale  Sales— 8  months.  .19.35-9  equal  100 

•‘xxr„  ■  J,  J  ,  ,  ,  Retail  Sales— 8  months . 1935-9  equal  100 

We  must  discard  completely, 

I  submit,  the  old  theory  of  expert  PRit’ES— d.b.8. 

trade,  particularly  as  applied  to  . •,7-5? 

manufactured  goods,  "that  the  ex-  index  coin.  s777f)«.;:;ii3t97qiaf  100“ 
porter  would  sell  his  surplus  index  bond  Vields—Dec.. .  .1935-9  equal  100 

m^P«arv^i7d  71!i  BRAfN  STATISTICS— BH.h.li—D.B.S. 

lD6C6SS3.ry,  and  still  h&ld  his  dotu-  Wheat  in  store,  Jan.  3  . . . 

estic  market  intact  behind  the  tar-  „ 

Iff  wall.”  Universally  applied,  such  o.B.s.— 9  moi. 

»  policy  produces  only  bitter  rival-  **'’*’,  *77** 
ry,  unfair  practices,  and  eventually  Ma“n77actu7i7g 

©  stalemate.  Logging  . . 

“Finally,  there  are  only  three  .Mining  .  . 


1946  1944  Change 

,  *  I  % 

62,300,000.000  55,614,000,000  +  12.0 

2.100.1 47. . 591  1.871. .304, 4.52  -f  12.2 

2.810. 217.. 584  2,313,141,318  4  20.2 

l,314,;i20,868  1,231,088,058  -j-  6.7 


8  mos.  1,71  1,6.39.780  l,8no,518..3:i4  —  4.8 

8  mos.  709.22.8,889  4,59.267,061  +  ,5L:t 

8  mos.  2,095,222,759  2,733,G11,83‘2  —23.3 


G.n.rel  Economic  Sitnotion— 

Index  of  Physical  Volume  of  Business 

II  montlis  .  193,5-9  equal  100  189.9  227  9  —  16  7 

Index  of  Industrial  Production 

11  months  .  19:1.5-9  equal  100  197.7  255  1  —  22  6 

Production  and  General  Baslncss— 

Mineral  Production — 

11  months  .  1935-9  equal  100  1.30,6  PII  7  'ii  « 

(rohl— 9  months  .  Fine  Ozs.  1,869,917  2,189  490  —  it'fi 

Coal-9  months  .  Tons  11  928  571  12  S350  I  3  8 

Mfg.  Production—  o<i  i2,JJO,JjO  -  3.3 

11  montlis  .  19:15-9  equal  106  211.0  ogl  7  _  y 

Flour  Production— 11  months  _  bbls.  22,890,000  ''2  •*6^516  *■>  8 

Cattle  Slaughtering— 9  month . No.  1,796,514  "lASeibo  -f  25  0 

Hog  Slaughtering— 9  months  . No.  4,241,888  6,561  28''  —35  4 

Cigarettes  released— 9  months . No.  10,280,905,533  8.573,080,989  +  'l2’o 

Cigars  released— 9  months  . So.  152,609,342  144,7,55,044  +  r.U 

Leather  Boots  and  Shoes — 8  mos . Prs.  '  19,373,:t88  19,872,913  _  '2  5 

Raw  Cotton  Consumption— 9  mos - Ibs.  116,657,916  120,759,767  —  3!4 

Newsprint  Production— 12  mos . Tons  3,2.59,208  2,991,782  -4  «.9 

Steel  Ingot  Product. — 11  mos.  Ixnig  Tons  2,662,042  2,780,928  —  4.2 

Pig  Iron  Product. — 11  mos.  Long  Tons  1,612, 7:t.3  1,713,476  _  lil 

Contracts  Awarded— 9  months . $  308,820,900  231,401,200  -f  ,31.7 

bldg.  Permits,  58  Munlc.— 9  mos . i  95,485,875  72,814,652  -)-  31.1 


it,  John,  till  you  clean  out  the 
old  element  in  your  party  which 
talks  against  Quebec.  Far  from 
Quebec  beintt  the  enemy,  it  has 
been  the  Conservative  parly’s 
best  friend  at  election  time,  and, 
as  I  see  it  only  Quebec  can  put 
the  Pro,£;ressive  Conservatives 
back  in  power  again. 

‘‘This  is  your  golden  chance. 
Mackenzie  King  is  moving  along, 
I  ■would  point  out  to  you  that 
Hon.  James  Ilsley  has  no  mapic 
with  the  Quebec  voters.  Nor  will 
nexvcomers  like  Hon.  Douglas 
Abbott,  or  Hon.  Brooke  Claxton, 
have  anything  much  to  sell.  Too 
new,  too,  will  be  Hon.  Paul  Mar¬ 
tin.  So  I  say,  you  -would  start 
even-steven  with  these  petiple. 
You  would  not  have  lo  face 
the  handicap  of  beating  the  ap¬ 
parently  unbeatable  Mackenzie 
King. 

"Your  hierarchy  and  your 
Brain  Trusters  have  tried  the 
other  system,  that  of  vilifying 
Quebec.  They  have  urged  con¬ 
scription,  they  have  implied  that 
French  Canadians  are  less  than 


out  of  all  proportion  to  the 
situation.  Because  his  plan 
would  involve  a  central  office 
a  big  secretariat,  in  Ottawa. 
King’s  plan,  seemingly  a  cen¬ 
tralization,  means  that  the  taxes 
■would  be  collected  locally,  as 
always  before,  but  as  now, 
through  the  federal  offices  in 
the  various  regions.  Then  the 
government  would  send  back 
cheques  to  the  provinces,  for 
them  to  do  whatever  they  liked 
with  the  money. 

In  effect,  Mackenzie  King 
would  say:  “Here’s  your  cut  of 
the  taxes  I  collected;  do  with 
it  what  you  please.” 

I  do  not  want  to  give  verse 
and  chapter,  but  if  you  remem¬ 
ber  this,  you  will  get  a  dif¬ 
ferent  slant  on  these  two 
diametrically  opposed  schools  of 
thought.  I  realize  that  this 
federal-provincial  stuff  is  little 
short  of  boring  a  lot  of  people. 
But  when  two  different  lax  col¬ 
lectors  come  after  you,  Mr.  Tax¬ 
payer,  you’ll  be  surprised  how 


"The  communication  of  Decem¬ 
ber  3 1st  alleges  five  causes  for 
cancellation  of  the  company’s  con¬ 
cessions.  The  first  three  relate  to 
the  alleged  failure  of  the  company 
properly  to  maintain  the  porperties 
and  equipment.  The  fourth  charges 
interruption  of  service  without 
justifiable  cause,  due  to  strikes 
declared  legal  by  the  labour  auth¬ 
orities.  The  fifth  charges  that  the 
company  is  foreign  owned. 

"Taking  the  first  -three  allega¬ 
tions,  any  deficiencies  of  properties 
and  equipment  are  entirely  the 
result  of  the  government’s  refusal 
to  permit  the  company  to  secure 
the  means  for  improvement 
through  exercising  its  rights  under 
the  concessions. 

“Similarly,  the  fourth  allegation 
Is  answerable  on  the  ground  that 
the  company  was  unable  to  avoid 
strikes  because  it  had  insufficient 
resources  -with  which  to  meet  the 
demands  of  the  'W'orkers. 

“As  for  the  fifth  complaint,  since 
the  shares  and  debenture  stock  of  I 
Mexico  Tramways  Company  are  in 


suddenly  you'll  get  interested  in  *  '-a  m  im  vaj-.',  ‘ 

the  Drew  proposals,  if  they  are  majority  widely  distributed 


carried  out. 

Ottawa  hears  the  opinion  that 


and  generally  in  small  amounts, 
this  allegation  amounts,  in  effect. 


Hon.  Mr.  Drew  didn’t  get  suf-  t®  a  declaration  the  foreign  invest- 
ficient  legal  counsel  before  he  ment  in  this  enterprise  is  sufficient 
ieciioA  -m.,  tnnnifooiA  T}„j  causB  for  cancellation  of  its  con¬ 


fident  legal  counsel  before  he 
issued  his  manifesto.  But  that’s 
not  gospel — I  picked  that  up 
around  the  Chateau  this  week. 


(Continued  from  page  1) 


cessions  and  confiscation  of  Its 
properties. 

"The  present  position  is  that  the 
company  Is  allowed  thirty  working 
days  from  December  31st  last  to 
show  reason  why  its  concessions 
should  not  be  cancelled  for  alleged 
causes  -which,  under  the  uncon¬ 
stitutional  decree  of  1944,  would 
entail  confiscation  of  Its  proper¬ 
ties.” 


ELDER  PREPARES 
FOR  PRODUCTION 

Conb'act  Let  for  Power  Line 
and  Plans  Made  for  Treat¬ 
ment  of  Ore  by  Noranda 

Toronto.  —  Elder  Gold  Mines, 
with  property  in  the  Rouyn  area, 
advises  that  a  contract  has  been 
signed  for  construction  of  a  three- 
mile  power  line  Into  the  property, 
and  favorable  arrangements  have 
been  made  to  take  the  ore  to 
Noranda,  for  treatment  on  a  cost 
basis. 

The  three-compartment  shaft 
was  started  last  October,  with  ob¬ 
jective  to  800  ft.  on  the  Incline, 
opening  four  levels  at  200  ft.  In¬ 
tervals.  Shaft  collar  -was  complet¬ 
ed  to  depth  of  40  ft.  and  on  Novem¬ 
ber  24  the  reinforced  concrete  ring, 
extending  10  ft.  above  the  rock 
and  30  ft.  below,  was  started 
preparatory  to  permanent  head- 
frame. 

The  company  has  ordered  an 
electric  driven  mining  plant  and 
most  of  the  machinery  has  been 
delivered. 

A.  H.  Honsberger,  engineer, 
states  the  Elder  has  1,500,000  tons 
of  $8  grade  estimated  to  500  ft. 
by  drilling,  or  sufficient  for  • 
1,000  ton  daily  production  pro¬ 
gram. 

Early  Shaft  Sinking 

For  E.  Amphi  Mines 

Toronto.  —  Shaft  sinking  Is  to 
be  started  by  East  Amphi  Mines 
at  the  earliest  favorable  opportun¬ 
ity,  and  the  location  of  the  shaft 
site  is  now  under  consideration. 

The  proposed  expenditure  is  es¬ 
timated  at  $275,000  and  Howey 
Gold  Mines  and  as.sociates,  which 
provided  funds  for  development  to 
date,  will  meet  this  expense. 

Drilling  indicated  a  zone  2,000 
feet  long  and  600  feet  wide. 
Twenty-five  holes  were  drilled  and 
all  but  five  of  these  indicated  th* 
presence  of  gold.  The  average  as¬ 
say  of  the  intersections,  according 
to  officials,  xvould  suggest  ore- 
bodies  that  can  be  profitably 
mined. 


STEEL  SHUT-DOl 

(Continued  from  Page  1) 

heavy  parts  of  strike  in  U.S.  lasts 
long  enough  to  result  in  depletion 
of  structural  steel  stocks. 

Household  appliance  manufac¬ 
turers  should  be  able  to  obtain 
adequate  supplies  from  Canadian 
sources,  provided  shut-down  in  th© 
industry  across  the  line  is  not  too 
prolonged  but  stocks  on  hand  in 
this  industry  are  reported  as  being 
unusually  low. 

Steel  interests  here  are  watch¬ 
ing  the  situation  across  the  line 
closely  and  are  hoping  for  a  set¬ 
tlement  of  the  strike  through  the 
agency  of  a  decision  by  the  ad¬ 
ministration  at  Washington  to  per¬ 
mit  of  an  adequate  advance  in 
price  of  steel  to  offset  effects  of 
xvages  increases  demanded.  For 
some  time  prior  to  end  of  war, 
even  Canadian  steel  producers  had 
been  calling  for  an  upward  revision 
in  the  ceiling  on  steel  prices, 
pointing  to  fact  that  prices  in  gen¬ 
eral  were  around  1936  levels 
while  costs  had  advanced  widely 
in  all  directions.  As  a  consequence, 
it  was  stressed  by  steel  men,  oper¬ 
ating  profits  in  industry  declined 
during  war  years  despite  large 
scale  expansion  in  production  and 
sales. 

An  increase  in  the  ceiling  price 
in  the  United  States  would 
strengthen  the  hands  of  Canadian 
companies  in  their  demands  for  an 
upward  revision  here. 


Brain  Trusters  have  tried  the  demands  for  increased  wages  and  _ 

other  system,  that  of  vilifying  ^®’’  additional  expenditures  on  the 

Quebec.  The5'  have  urged  con-  properties.  As  the  company  could 

scription,  they  have  implied  that  "®l’  possibly  meet  any  of  those  linil  rAnHN  fJI  fiP 

French  Canadians  are  less  than  demands  -W'ithout  an  increase  of  lirW  rMIriyi  Kl  ||l| 

loyal,  and  their  stalwarts  have  fares,  which  the  government  would  HUIl  I  nillli  UUUU 

refused  to  sing  O  Canada.  Now  »ot  even  then  authorize,  the  work-  /Continued  from  Pace  11 

French  Canadians  don’t  think  ers  went  on  strike.  Since  a  settle-  (Continued  from  Page  1) 

much  of  Orange  Tories  who  re-  "lent  could  not  be  reached,  the  where  thev  added  varietv  and 

fuse  to  sing  about  their  own  government  took  over  the  opera-  >awa -wheie  they  added  variety  and 
,  A  .  A  ..  A  ■  ^  tion  of  the  enternrUe  temnnrnrilv  COlor  tO  the  debates.  Their  VOtes 

land.  And  that  happened  in  Par-  tion  or  tne  enterprise  tempoiarily  eeneraiiv  nnni-edictahle  but 

Hament,  and  at  the  Carleton  ""d  increased  the  wages  by  2  pesos  f  ‘r  *1!'  at"* 


fuse  to  sing  about  their  own 
land.  And  that  happened  in  Par¬ 
liament,  and  at  the  Carleton 


Wholesale  Price— Sept . 1936  equal  100 

Cost  of  Living— Dee . 1935-9  equal  100 

Index  Coin.  Stocks— Dec _ 19,35-9  equal  100 

Index  bond  Yields— Dec.. .  .1935-9  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  store,  Jan.  3  . 


ways  to  assure  foreign  nations  Lonstruction 


Sept,  uecrace  unadjusted — 

General  (ndex . 1926  equal  100 

.Manuracturiiiis  . 

Logging  . 

.Mining  . . . 


buying  our  goods:  (1)  by  selling  . 

lus  their  goods;  (2)  by  selling  us  transportation- n.B.S. 
their  services  (invisible  balances);  Rsllwsr  Car  Leadin©e 
(3)  by  developing  their  own  econ¬ 
omies  along  lines  which  will  im-  . 

prove  their  credit  standing  with  Cars 

os.” 


3,259,2(18 

2.991,782 

8.9 

2,662,612 

2,780,928 

—  4.2 

1,612,7:1.3 

1,713,176 

—  4.1 

308,820,900 

95,485,875 

231,401,200 

72,814,052 

+  .31.7 
+  31.1 

36,811,898,000  37 

,109,631,(8)0 

198.8 

182.2 

-f  10.9 

172.5 

159.1 

•+  8.4 

103.2 

102.6 

-F  0.6 

120.1 

1 18.5 

1 13.3 

80.6 

91.8 

96.9 

183,115,097 

372,86(i,715 

—  50.9 

176.5 

182.6 

—  3.3 

209.4 

225.4 

—  7.1 

239.9 

207.5 

4-  15.6 

147.1 

155.9 

—  5.6 

104.5 

102.0 

+  2.5 

171.9 

161.6 

-F  6.4 

County  Progressive  Conservative  "■  day.  The  government  was  able 
Association  meeting  in  the  Cha-  f®  the  increased  wages  bill 

teau  Laurier  at  Ottawa.  Surely  during  1945  by  expedients  such  as 
I  have  not  got  to  document  the  discharging  the  company’s  mana- 


were  generally  unpredictalile,  but 
most  of  them  were  of  the  dirt 


record  more  than  that.  There 
are  far  too  many  of  your  party 
who  hate  (Juebec  far  too  much. 

"But  you,  on  the  other  hand, 
have  a  lifelong  reputation  for 
fairness,  tolerance.  This  stuff 
has  no  part  in  your  life.  After 
all,  it  takes  a  while  for  a  man 
to  get  hold  of  things.  Y’ou  got 
into  parliament  only  seven 
months  ago. 

“Therefore,  I  suggest  that  as 
soon  as  you  can,  you  tell  your 
anti-Quebec  henchmen  that  they 
have  no  place  in  your  party. 
I'd  go  further,  If  I  were  you, 
and  say  that  there’s  going  to  be 


to  meet  the  increased  wages  bill  *1^®  viewpoint 

during  1945  by  expedients  such  as  man  on  the  land, 

discharging  the  company’s  mana-  Charts  Its  Owti  Course 

gement  personnel,  obtaining  a  re-  While  the  U.F.A.  in  its  dying 
mission  of  taxes,  and  leaving  unpaid  gasps  calls  for  the  creation  of  a 
the  premiums  payable  by  the  com-  farm  block  at  Ottawa,  nothing  has 
pany  to  the  Mexican  Institute  of  been  heard  about  designs  upon 
Social  Insurance.  political  representation  in  the  Al- 

"False  propaganda  has  made  the  berta  legislature.  Basically  most  of 
workers  believe  that  the  company  the  members  of  this,  the. most  po- 
does  not  wish  to  maintain  or  im-  tent  of  the  three  merging  farm 
prove  its  properties  or  to  groups,  are  not  Social  Creditors, 

adequate  wages,  whereas  the  real  nor  have  they  much  affinity  to 
reason  is  the  Mexican  government’s  the  C.C.F.  organization  in  Saskat- 
persistent  refusal  to  permit  the  chewan.  The  nexv  body  will  chart 
company  to  exercise  its  concession-  Its  own  course,  but  the  co-operative 
ary  rights  In  the  matter  of  fares.  organizations,  nursed  along  by  the 
"In  October  1945  the  govern-  U.F.A. ,  will  still  be  supplied  with 
nient  arranged  for  the  setting  up  a  parental  supervision. 


Week  of  Jan.  12 
69,476 

CtiJii.  on  Jan,  12 
120,176 


BEAULIEU  YELLOWKNIFE 


RAILWAY  EARNI.VGS— 

C.N'.H.— November 

OperatiiiK  Revenues  . 

UperatinK  Expenses  . 


Beaulieu  Yellowknife  Mines  ,  „ _ 

has  a  carload  of  machinery,  equip-  . 

ment  and  supplies,  sufficient  for  ,,  .. 

approximately  a  year,  routed  to  operating  Expenses  . 

the  property  via  a  tractor  train. 

A  bulldozer,  sinking  equipment,  Revenues  .. 

ilrills,  oil  and  gas  and  three  drills  C.I’.H.— .Noveniber 

with  two  drill  crews,  are  on  the  wwkinre"i>enses 
ground,  states  the  company  presi¬ 
dent.  Drilling  resumes  soon.  Net  earnings  — 

The  adjoining  Beauriv  Y’ellow-  Eleven  Months-- 
knlfe  Is  to  resume  exploratory  wwkiim' expenses 

work,  two  drills  being  purchased,  *  ** 

and  also  en  route.  Net  earnings  .. 


207.5  -f  15.6  and  say  that  there’s  going  to  be  ®f  ®  commission  to  study  fares.  Perhaps  the  chief  weakness  of 

i(i2'o  +  25  "®  "’oi’e  criticism  of  Quebec,  no  co-ordination  of  traffic,  and  other  the  prairie  farm  organization  was 

16L6  +  e.i  snide,  Iiehind-the-back  stuff  at  transportation  problems  in  the  that  they  were  prone  to  become 

party  meetings,  no  wrapping  the  Federal  District.  Although  the  resolution  mills.  Their  recorded 

flat;  around  the  party  in  a  thin-  company’s  workers  refused  to  par-  verdicts  at  their  respective  annual 

ly  disguised  poiltical  manoeuvre.  ticipate,  the  commission  has  gone  meetings  would  fill  a  fair  sized 

"50*7(8?”  '  65 '386  "Tlie  old  Conservative  party  ®"  ^•th  its  work,  but  has  not  yet  book.  Few  bothered  to  read  them. 

Yr.  ago  2>cars*’ago  of  Sir  John  A.  Macdonald  drew  reported.  Most  of  the  matters  were  dealt 

115,629  130,879  much  of  its  support  from  Quebec.  “Without  waiting  for  the  report  with  in  only  generalized  terms. 

Borden  got  them  back,  after  of  the  commission,  the  government  The  U.F.A.  spent  much  time  in 

.8  u'PKe  ygjjj.j,  Bennett  did  It  again  returned  the  properties  to  the  com-  such  diversions,  and  they  wonder- 

.36,979,000  —2,673.000  after  19.  There’s  magic  In  the  pany  on  December  29th.  Then  the  ed  why  the  former  Brownlee  ad- 

iiLtotiooo  —2,1323100  Conservatice  leaders  whose  name  workers,  without  giving  the  com-  ministration  which  it  sponsored  in 

-  — ; -  begins  with  B — hence,  Borden,  pany  any  opportunity  of  negotiat-  Alberta  paid  no  attention  to  them. 

j,57..,ooo  —  211,00(1  Bennett,  and  Bracken.  ing.  went  on  strike  again.  Never-  At  Its  recent  valedictory  meet- 


flag  around  the  party  in  a  thin- 
_  ly  disguised  poiltical  manoeuvre. 

*^65,^6  "Tlie  old  Conservative  party 
2  years ’ago  of  Sir  John  A.  Macdonald  drew 
130,879  much  of  its  support  from  Quebec. 


Net  Hevenues  ..  . 
C.IML — November 
(rross  earnings  ... 
Working  expenses 

Net  earnings  . 


1915 

8 

.31,306,000 

28,972.000 

1911 

36,979,000 

31,101,060 

Change 

■$ 

—2,673.000 

—2,132,000 

0.:i3LtKM) 

3,37:».00U 

~  211,000 

j 

398.2:.7.(M»0 

— L^oo.oim ! 

32:s43LU0U 

330,l)Grj,000 

—5,211.000  1 

72,833,000 

71,958,000 

+  875,000 

25,70,3,5,-)« 

27,165,19(1 

— l,IOI,6:i8 

22,439,140 

21,135,118 

+  I,30l,:i22 

3,321,118 

6,030,078 

—2,705,960 

291,090,161 

29.3.278,868 

—2,188,707 

258,2.').3,188 

251,869,139 

+  3,.381,019 

32,836,973 

38,409,729  —5,572,751 

begins  with  B — hence,  Borden. 

Bennett,  and  Bracken.  i"g.  went  on  strike  again.  Never-  At  its  recent  valedictory  meet- 

"Next  election  is  your  last  theless,  discussions  were  held  with  ing  in  Calgary  U.F.A.  membership 

call.  Because  if  King  lingers  the  striking  workers  on  the  basis  revealed  that  its  old-time  habits 

for  four  more  years  it  makes  "f  the  company’s  willingness  to  had  not  changed.  It  called  for  old 

you  in  your  middle  sixties,  prob-  meet  their  demands,  as  far  as  pos-  age  pensions  of  at  least  $50.00  a 

ably  67,  even  then.  It  Is  hardly  slble,  on  condition  that  fares  month  at  the  age  of  60  years.  The 

likely  you  will  want  to  try  it  would  be  increased  to  the  minimum  impact  of  the  new  organization 

again,  ten  years  from  now,  at  provided  in  the  concession.  however,  has  yet  to  be  determined. 

73.  By  1950,  King  will  be  gone,  “In  its  offer  the  company  agreed  Many  westerners  appear  to  think 
and  this  government  will  be  old  to  maintain  the  33-1/3%  increase  that  It  will  be  the  body  which  will 

and  tired,  very  old  and  very  in  wages  granted  to  the  men  by  the  eventually  supply  an  alternative 

tired,  after  15  yoari  in  power.  government  in  February  19  45  and  administration  to  the  present  social 


likely  you  will  want  to  try  it 
again,  ten  years  from  now,  at 
73.  By  1950,  King  will  be  gone, 


(Continued  from  Page  9) 

to  come;  this  in  the  light  of  the 
serious  world  shortage  of  shipping 
and  impairment  of  European  pro¬ 
ductive  facilities  resulting  from  tha 
war. 

A  factor  which  will  play  an  im¬ 
portant  role  in  shipyard  operations 
here  during  the  period  of  world 
rehabilitation  is  that  of  cost.  Dur¬ 
ing  the  war,  Canadian  yards  pro¬ 
duced  warships  and  freighters  for 
various  governments  on  a  cost  plus 
basis.  Today  they  have  to  go  into 
the  market  and  bid  for  business 
offered  on  a  competitive  baeis.  With 
haor  an  important  element  in  ship¬ 
yard  costs,  the  attitude  of  ship- 
workers  may  make  the  difference 
between  foreign  orders  coming  here 
or  going  elsewhere.  Shipyard  opera¬ 
tors  are  watching  this  situation 
closely,  and  with  considerable  con¬ 
cern. 

It  is  pointed  out  that  only  a  few 
short  months  ago  shipworkerS 
unions  were  joining  with  shipbuild¬ 
ing  interests  in  pleas  to  Ottawa  for 
prevention  of  the  post-1914-18 
trend  of  shipyard  shut-downs.  A 
co-operative  attitude  on  the  part 
of  the  shipworkers  probably  would 
mean  perpetuation  of  the  Industry 
for  which  Canada  is  eminently  fit¬ 
ted  but  never  has,  except  in  emer¬ 
gencies,  participated  In  to  any 
great  extent  so  far. 

November  Production 

Copper  Off  Sharply 

Ottawa — Canadian  production  of 
new  copper  during  November  1945, 
amounted  to  32,239,787  pounds, 
compared  with  35,171,852  in  tha 
preceding  month  and  43,811,150 
In  November,  1944,  the  Dominion 
Bureau  of  Statistics  reported  to¬ 
day.  During  the  first  11  months 
of  1945,  production  aggregated 
443,019,969  pounds,  compared  with 
501,245,928  In  the  similar  period 
of  1944. 

Nickel  production  last  November 
5vas  15,483,999  pounds,  compared 
with  17,244,911  in  October  and 
22,259,195  in  November  1944, 
while  the  total  for  the  11  months 
ended  November  was  230,920,272 
pounds,  compared  with  252,830,- 
4  25  in  the  corresponding  period 
of  1944. 
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UNLISTED  SECURITIES 


Wfek  ending  Januf^ry  22  1946 
High  Low 


Abttibi  . 

Do.,  0%  pref . 

Do..  7% . 

Actdii  AtUntic,  “A".  . 

Do..  “B  * . 

Acme  Glove . 

Do.,  pref  . 

Agnew  Surpaaa . 

Do  ,  pref . 

Alffoma  Steel  Corp  .  .  . 

Do.,  pref  . 

Aluminium  Ltd . 

Alco,  pref  . 
Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref  . 

Argu^  . 

Do.,  pref . 

Do.,  war . 

Aabesto* . 

A*»oc,  Tel.,  pref . 

Barker'*  Bread  . 

Do.,  pref 

Bathurst  Paper.  “A". 
Beatty  Bros..  “A  ”  com. 

Do..  “B"  com . 

Do.,  pref  . 

Bell  Telephone  . 

Bertram  &  Sons . 

Bihmrre  Hat  .  , 

Blue  Ribbon 

Po.,  prrf  ... 

Blue  Top  Brewery 
Brantford  Cord.,  com 
Do  .  pref  . 

Breedian 

Brewers  flr.  Distillers  .  . 
B.A.  Bank  Note  .... 

B.A.  Oil  . 

B.C.  Powci .  “A" . 

Do.'B  ....... 

Bnirk  Stik  . 

Building  Prod  . 

Burlington  Steel  . 

C«ldwell  Linen  . 

Do..  1st  pref  . 

Do  .  2nil  pref . 

Calearv  Pnver  . 

Can.  Bread  . 

Do.,  “A  "  pref . . 

Do..  "B  "  pref . 

Can.  Cement  . . 

Do.,  pr'^f  ... 

Can.  Cycle,  pref 
Can.  Forgings,  ‘'A  '  , 

Do..  "R' 

Can  Iron  Foundries 
Do.,  pref 

Can.  Nor.  Power  .  .  . 

Can:  Parkers,  "A'’ . 

Do.'‘B  . 

Can  SS  Lines  . 

Do  .  pref 

Can.  Wire  &  Cable,  *'A", 

Do.,  "B  ' . 

Po..  pref  . 

C?n  Bakeries  . 

Do.,  pref  . . 

Can.  Breweries  . 

Do.,  pref  . 

Can.  Bronre  . 

Do.,  pref  . 

Can.  Canners  . 

Do..  1st  pref  . 

Do  .  2nd  pref 


17R  177 

23’.,  23 

104\ 
l.V,  .. 

102‘j 

.30  4 
11. S 


2^i 


22*4 


27'4 

1.3 

22’4 


27ij  27 


2n»4 

49'5 


24*4  23*4  — 


4-  2-¥ 


22»4 


Can.  Cat  fV.  Founilry. . . 

10’  . 

20’4 

lOlj 

Do.,  pref,  new . 

.54', 

.54*, 

33', 

Do.,  pref.  'old) . 

.  20 

Can.  Cflanfxe  . 

6(» 

62 

($0 

Do  ,  rights . 

2.9 

23 

20  L, 

Do.,  prrf  . 

ISO 

Do.,  pref.  uifw  i . 

41 

41 

(  on.  Converters  . 

62 

Do..  "A"  ifiewi  ... 

17', 

18 

17', 

Do..‘'n’  new 

f>b 

Uan.CottonR.com.  'new 

35  >3 

Do. .  pref.  inrw  i 

27’’. 

28'^ 

Can.  Dredge  &  Dock 

27»'7 

27»* 

27 

Can.  FAirbanka,  pref 

F-^O 

Candn  Food  Profluct*. 

13‘3 

\s 

\^H 

Du..  ”A' 

20 

19b 

Can.  Foreign  Invest 

48 

48 

47 

Do.,  pref  .  . 

Can.  Gen.  Elec 

280 

Can.  Ind.  Alcohol,  “A". 

20 

2014 

17', 

Dn  ,  ’  B- 

16'  . 

17)4 

1.5*4 

Can.  Locomotive  inewj. 

.18' 2 

.38 

3S>4 

Can.  Oil  Co . 

22 

Do.  new) . 

15',' 

lA’i 

ISl-, 

Do.,  pref  . 

FS.S 

Do.,  pref.  'new) . 

I01»i 

Can.  Pac.  Rlv . 

24 'i 

22b 

Can.  Shipbldg.  “B"  . . 

9 

Can.  Wallpaper,  “A” .  . 

20 

Do..”B-  . 

22 

Can.  Wineries  . 

7 

11», 

7*. 

Can.  W.  B.  Boxes,  “A" 

2.S 

Carnation  Co..  Ut  pref. 

Cockshutt  Plow.  .  . 

iRb 

IRb 

17 '.4 

Cons.  Bakeries  ... 

16b 

Cons.  Min.  h  Smelt. . . . 

88  >.'3 

90*4 

86'’ii 

Conaumers  Gas  . 

144li 

Consumera  Glass  . 

42’  N 

43 

42)4 

0)9  Imperial  Mills. . . . 

28 

30', 

Crown  Cork  &  SeaF  . . . 

49 

49 

Crows  Nest  Coal  . 

42 

Davis  Leather,  “A".... 

.“10 '4 

.31 

.301.4 

Do..  “B  ’  . 

M'l 

Hb 

14  54 

DistiJlerS'Seagrams .  . . . 

108b 

109'i 

107 

Do.,  pref  ...  . 

116 

—  14 


—  4 


Dom.  Anglo  .... 

Do.,  pref 
Dominion  Bridge 
Dom.  Coal,  pref  . 
Dom.  Dairies  .  ,  . 
Dr*.,  pref 

Pom.  Foundries. . 

Do.,  pref  ... 
Dom.  Glass  .... 

Do.,  pref  .  . 
Dom  Magnesium 
Dom.  Malting  . . . 

Do.,  pref  .  .  . 
Dom  Scottish 


33 

85 

45  45  4 

14  4  45  4 
11  114 

32 ‘i  .33' 


42^4 

144 


32  4 


4- 


32  4  32*1  314  +  4 


180 
172 
8 ''2 
22  4 
1004 
5 


180  179 


b«.,prcf 

44 

15'* 

14 

Dom.  Steel  &  Coal,  **H  ‘ 

14 '« 

— 

Dom.  Stores  . 

21', 

22 

21)3 

4- 

25 '2 

25’^ 

2.5 

-- 

Do.,  pref  . 

no 

112 

92)3 

4- 

Dom.  Textile . . . 

92', 

94 

— 

Do  ,  pref  . 

168 

165 

15 '4 

— 

Dom.  Woollens . 

1.3 's 

16', 

Dryden  Paper  . 

East  Kootenay  Power 

1 4  '4 

.50 

15 

14 

*r 

Eastern  Steel  Prod 
Easy  Washing  Machine 
Electrolux  Corp 
Enamel  6fc  Heat .  Prod  . . 
English  Electric,  “A  *. . 
Do..  -B  ’ 


54  4  .54  4  53 


Equitable  Life . 

Famous  Players, 

10*4 

4nU  41 

40 

Fanny  Farmer  Shops  . 

SO' 3  .54 14 

53', 

Federal  Grain . 

8b  9 

7', 

Do.,  pref . 

118'^  118 

109 

Flcury  Bissell . 

2  3 

2*3 

Do.,  pref . . 

Ford,  Class  “A"  . 

24 

32  32  b 

31 14 

Do,,  Class  “B"  . 

Foundation  Co.  of  Can. 

29 

31  .32 

31 

Gatineau  Power  .  .  .  . 

15’i  16»fc 

15'4 

Do.,  pref.  5% . 

106  107 

106 

Do.,  pref.  Sb% . 

no  no 

G^n.  Products . 

9',  .. 

464 


130 

324 

112 

25 

27 

174 


1.54 


Do.,  pref  . 

Gen.  Steel  Wares. . . 

Do.,  pref  . 

Goodyear  Tire  .... 

Do  .  pref.  mew). . 

G.  L.  Paper,  V.T  . . 

Do.,  pref.  I  V.T. .  . 

G.  L  Paper  Sc . 

Do  .  pref  .  .  31  4 

Great  West  Saddlery,  .  9 

Do.,  pref  . .  49 

Greening  Wire  .  20 

Gurd,  Charles .  94 

Do.,  pref  .  110 

Gvpsuos  .  Ib4 

Ham.  Bridge  .  10** 

Hamilton  Cottons .  18’<j 

Do.,  pref.  34 'a 

Ham.  United  Theatres  2 
Do.,  pref  .  ^  . 

Harding  Carpets  14t| 

Hindc  Dauch  Paper  23 

Holt  Renfrew  Co . 

Do  ,  pref  . 

Howard  Smith . 

Do  ,  pref  .  . 

Hunts  Candies,  “A’’. 

Do..‘'B' . 

Imperial  Oil  . 

Imperial  Tobacco . 

Do.,  pref 

Imperial  Varnish  ... 

Do.,  pref 

Ind.  Acceptance,  “A”. 

Do.,  pref 
Inghs.  John 
Jnt.  Bronze  Powders 
Do.,  pref 

Intercolonial  Coal .... 

Do.,  pref  . 

Int.  Coal  fls  Coke, 

Inter.  Metal  Ind.  (A). 

Do.,  pref  . 

Do..  “A”  pref 
Inter.  Milling,  4%  pref 

inter.  Nickel . 

Do.,  pref  . 

Int.  Pulp  &  Paper . 

Do.,  pref  . 

Int.  Pete . 

Inter.  Power . 

Do.,  pref  . 

Inter.  Utilities 
Jamaica  Pub.  Service,  .  .  14 

Do.,  pref .  119 

Kelvinator .  28 

Labatt's . 

Lake  of  Woods . 

Do.,  pref  . 

Lang  &  Sons . 

Laura  Secord . . . 

L^gnre.  pref  . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblsiw.  “A”  . 

Do..“B'’ . 

Loews  Theatres,  pref. 
MacKinnon  Steel 

Do.,  pref . 

Maple  Leaf  Gardens. .  .  .  28 

Do.,  pref .  11*4 

Maple  Leaf  Milling .  15 

Do.,  pref  .  22  4 

Do.,  rights . ^ 

Massey  Harris  mew).  .  .  154 

Do.,  pref.  mew) .  30 

McColl'Frontenac .  19 

Do.,  pref . 195 

MttcheU  Co.,  J.S.  74 


- 

—  3  4 


194  —  h 


94 


32  4  304 
1124  HI 


9*4 

19 

33*4 


1  on  ‘  H 

1044 

113 
43  4 
1.52 


17*4 

15*4 


194 

35 


I6I4 

144 

74 


33*4 


+  H 


314  —  4 


52 


47* 


132  1324  130 

26*s  26  4  24  4 

.54  54  53*3 

1044  104*4  1044 
43  43  4  ^2 

144  14 


-  4 


27  28 

30*4  31.4 

1564  157 

20 >2  21 

204  204 

26  25 


264 

304 


284  4-  h 


64  7.4  64  -r 


154  14.Vi  —  4 


15‘3 

30*3 


144 

294 


1946 

High  Low 


1024  loo 
304 

•115  1124 

25  224 

103 

148  130 

107  1054 


*56 

104 

99*4 


Current 
Div.  I 
Rate  ' 

I  Mitchell,  Robert  ....  29 

,  .  Modern  Container .  28 

I  Do.,  pref  ....  104 

$5  00  Molson's  Brew  .  304 

'  Monarch  Knitting  .  28 

i  Do.,  pref  ...  120 

56  50'  Do.,  pref.  newi  .  01 

51  20  j  Montreal  Cottons  81 

$7  00  Do  ,  pref  140*, 

!  Montreal  Loan  28 

$5  00  I  Montreal  L.  H.  flr.  Power.  23 'n 

$8  00  Do.,  notes  49*4 

$6  00  j  Montreal  Telegraph  48 

Montreal  Tramways  .10 

Moore  Corp  70*4 

Do.,  “A”  pref  .  250 

Do  ,  “B’  pref  .  360 

Murphy  Paints,  com  .  .  31 

80  I  Do.,  pref  105  '  « 

National  Breweries  484 

Do.,  pref  44*4 

$2  50  1  National  Grocers 


- Week  ending  Janui^.V  22,  1946 

Prev.  High  Low  “ 

Close  C 

29  29  28  — 


304  30  —  4 


244  2.34 


744  74 


484 


174  17 


124 

.16’  I 


22442 
1359 
55.5 
1570 
870 
2025 
150 
1 1 690 


22' , 

20 

$1  on 

Do.,  pref 

29(3 

. 

•40  ’  < 

.30 

Int. 

Nat.  Sewer  Pipe,  “A”. . 

30 

•32 

22  b 

Int . 

Nat  Steel  Car  . 

27 

27 

24  «4 

*11 2' a 

1 1 1  i>4 

$7  00 

Nisgara  Wirr  . 

27 

27 

26 

188 

181  b 

58  on 

Noranda  Mines  ..... 

70', 

/'ll  b 

67' 3 

35' 

*77 

18 

.30 

North  Star  Oil  . 

8 

S', 

8 

F5'4 

10 

60 

Do.,  vrrf  . 

6b 

13 

•10 

7*1 

Ogilvie  Flour  . 

.31*4 

32 '3 

31*4 

*54 

,50 

$2  50 

1  74 

176 

175 

•28 

Int. 

Ont.  Steel  Prod  . 

22'» 

22b 

21 'i 

15* 

•10’4 

R'i! 

120 

•27 

26 ' 2 

51  .30 

Orange  Crush  . 

16 

.30  b 

26  b 

Int. 

Do.,  pref . 

11  '3 

14 

13 

Ottawa  Car . 

8 

8 

7S 

22b 

Ottawa  Electric 

.50  b 

51 

50 

2Rb 

27 

51  00 

Ottawa  L.  H.  &  Power 

17'3 

17  b 

17 

29', 

27 

51  60 

Do.,  pref 

103 

103 

102'i 

+  H 


4 

3 

34 


14 

! 


lyan  — 

Sales 

Bid 

Ask 

High 

Low 

Div. 

Rate 

565 

'29 '* 

27  b 

Int. 

38 

40 

*28 

20 

$1.20 

lOS'i 

108 

•104 

$5. 50 

1040 

31 

30 

$1  00 

•28 

9 

*135 

92 

95 

99 

•91 

85 

81 

141 

•81 

72 

$4  00 

‘10 

, .  , 

141 

$7.00 

6 

28 

$1  25 

13448 

25  b 

23  b 

Int 

49b' 

4gij 

3bi 

*'45 

48(3 

231 

33 

29 

130 

74 '3 

70b$2  22. b 

t  uriilthKl  by  A.  J.  PATTISON.  JB.  *  CO. 
UMllKU,  Hoyal  Bank  Bldg.,  Toronto. 
(Subject  to  coDflrmatlun  and  choDga) 
nld  Asked 

A"''-  SiiKiir  Pfd. 

Minis  KiiiRsloii  I  nits  .  67.00 

St.  Catharines  Units  62.50 


Andian  Natiunal  .  . 

U2.00 

21.11(1 

.\nglo  (.an.  Irl.  ‘*A‘* 

(>Olll.  . 

10.30 

11.33 

.\ngh)  (  an.  lei.  ab 

I’KI.  .. 

.'iJt.OO 

Argus  (Join . «... 

10.00 

1().7.5 

,\i6us  Wiiiinlits  ... 

l.jU 

1.73 

lifidiliai'Kuis  L.  H.  A 

r . 

5.UU 

6.0U 

124 

284 


284  23*4 


60 

9  6 

*112  101 
•76  674 

15'3  144 

112  133 

*  1 06 
27'j 
45 


1R»3  17*, 

204  17’, 

494  47c. 


1 09 '  - 
•to  - 
*1054 


Page  Hersev  Tubes 

113', 

Penmans  Limited  . .  .  . 

72 

72 

Do.,  pref  .  . 

152 

Peoples’  Credit  ,  . 

7'» 

Photo  Engravers  . 

10(5 

Porto  Rico  Power,  pref. 

119 

Powell  River . 

32 

.33'- 

31 

Power  Corp  . 

16«* 

17 

FS’i  - 

PressefI  Metals . 

19 

21 

18b  I- 

Price  Bros . 

6! 

60 

.57  — 

Do.,  pref  . 

101 

ini  ti 

1  no '  i  -r 

Provincial  Transport 

17 

17 

16b 

14 


288 

♦256 

225  b 

$7.00 

432 

*360 

348 

$7.00 

30’^ 

33 

32 

31 

.80 

106 

105’a 

$5.50 

1895 

51 

44  '-4 

$2.00 

85 

45 ’‘i 

45 

$1  75 

450 

18 

16b 

Int. 

29 

29  b 

*30 

28 

$1.50 

28 

31 

*30  b 

22 

5990 

27  b 

24  b 

$I  00 

F50 

27 

26 

$1  on 

9602 

72b 

63 

$4  00 

925 

«b 

8 

....  1 

*6 

6b 

•6b 

sb 

.35  I 

1845 

32 ’'i 

.30  b 

$1  00 

17 

176 

175 

$7  00 

280 

22'i 

21b 

$l  00 

116 

*120 

$7.00 

I5b 

16 

16 

14 

15 

•12 

10 

Int. 

625 

8  . 

7b 

Int. 

15 

,54 

50 

$2  00 

1235 

18b 

17 

,60  ' 

15 

103 

102b 

$5  00| 

475 

31  ’•; 

29 1 3 

i 

*11 5  b 

100 

$5  00  1 

210 

72 

70 

$3  00  1 
$6  00  1 

158 

•152 

1  4(1 

'7*4 

8 

•8 

25 

25 

•I9'j 

Int.  ' 

•119 

no 

$7  00  ( 

3305 

.33  b 

.30 

$1  no 

3600 

I7b 

14b 

30 

1590 

21 

18b 

Int. 

2220 

61 

56b 

Int. 

201 

•  • 

101  b' 

$5  50 

•2.5*4 

23 

204 

35 

*31 


22'? 
23  ’  . 
22  4 


50’2  si  00. b) 

204 


470 

115 

447 

3855 

75 

190 


11100 

2215 

60.5 


55  00  .  Purity  Flour 

Sl  50  I  Do.,  com.  new) . 

.  I  Do.,  pref  . 

Do.,  pref.  com ) . 

.60  I  Quebec  Power . 

60  '  Regent  Knitting  . 

!  Do  .  pref  . 

;  Riverside  Silk,  '•A”. .  .  . 

>I  no  Holland  Paper  . 

82  50  Do.,  pref  . 

M  00  Russell  Industries  .  . 

Int.  I  Do.,  pref  . 

56  50  Saguenay  Power,  pref 

I  St.  Lawrence  Corp 
.85  00  [  Do.,  pref 

.80  Si.  Lawrence  Flour  Mills 
S3  40  I  Do.,  pref 
$1  50  j  St.  Lawrence  Paper,  pref. 

85  00  j  Shaw.  Water  flr.  Power 
80  ■  Shenvin-Williami . 

81  00  '  Do. .  pref  . 

.60  Sicks’  Breweries . 

!  Do  .  V.T 

82  10  I  Silverwood  Dairy .  134 

82  10 1  Do.,  pref  .  11 

Do..  W.D.  pref .  98 

j  Simon  fls  Sons  .  33 

00  b)l  Do.,  pref  .  102  10.5’ 

.  .  ,  .  j  Simpson,  “A”  mew.  ...  28  29 

....  Do.,  “B  ”  new'  24*4  25 

....  Do.,  pref.  44^f;  mewi  1034  105 

.  .  j  Southam  Co  .  ...  194  19’ 

81  .20  I  Southern  Can.  Power  16  16 

81  20  Standard  Chemical 


114  11 


49 

471.li 

4'., 

1070 

38.5 

1 04  1  7 

1 05 

1 04 

4  b 

210 

8b 

.35 

8b 

8 

•—  ■'  a 

2400 

34 

.3.3 

—  2 

385 

37b 
141  b 

.37  b 

5 

00 

02 

89 

1205 

22  b 

23 'k 

22b 

—  '♦a 

.5425 

.30 

30 

29 

.345 

156 

41 

43 

41  b 

4  1', 

725 

40b 

13b 

42 

41 

•t  I's 

690 

li.  C.  Sufear  .  . 

H.C.  IVI,  Ist  I*fd . 

Itrinlmi  rcterbojo  (.an>et  .. 

Itrllisli  Ann* idea  .Vssec . 

Ihitisli  M^tr.  atul  i'rust  .. 

Can,  raiidiunks  . . 

liroc'kvllle  Trust  . . 

(algary  PoxstT  67o  rfd, 

Cninnia  Life  .Vssoe . 

Can.  Airways  . . 

Can.  Liaketics  Pfd.  ••••••• 

Can.  UalrlianKs  . 

Can.  File  Insurance  . 

Can.  iioneral  invest . 

( dm.  liuieninity  ...  . 

tgjm.  Indiistlies  “A*’  Coin.  . 

(an.  linlu.strirs  “IF’  Com.  . 

(.an.  Imlnstries  7'i  I’fil.  .. 

(  an.  (n^rrv>ll  Uaini  . 

35}  Can.  liiMstoi*'  (ioip . 

(  an.  Invest.  I  uiitl  . 

(an.  Machlneiy  (ioin . 

(an.  .Motor  Camp  Si  11  .. 

(.an.  Idning  IMd . 

Can.  Tea  IMtl . 

Can.  West.  .Nat,  Gas  C.  H.  Jk. 

l\  (..>111 . 

Can.  West.  .Nat.  (nis  C.  M. 

A  1».  Idil . 

(.an.  Westing.  Fi'action.s 

I  Vm.  Wesilnghonse  . 

(  apital  I'rust  . 


(an.  Wire  A  (iable  l*fi|.  .. 
(aiNllna  Apts.  IMd.  ... 
.\ .  W.  ( .base  I'fil.  r>onil»  .  . 

(.oloiiial  Hlty.  C.oni . 

(.oloiiial  Sleiiiiship  . 

(  oiiMiierrdal  I  inance  (^mi. 


I  ( i.iic  I’d.  . 

I  (  ontiin'iil.'il  I  dle  ‘JO' 7  IM. 
82  50  Crescent  (ireamery  I’ftl. 

1  Crow  n  I  .i  l  e  1  iilly  IM.  . . 

81  00.  (.rowii  Trust  . 

Int.  I  .V  pftl. 

SI  60 ;  Intn-.  hritlge 

#!o  ’  Il'on.  Fnvel.  (West.)  Com. 
-iA  nn '  •'“’11.  of  Can.  (.eii.  Ins. 

81  20  Ihonininn  Life  . 

87  00  '  •*“'*•’’  Indnstrjr 

$5  sr»|  ’I'i'c 


lito.iiii  I'tT.no 
r.(ii.(i(i  r.iT.nii 

17.S.I(II 


ti.'i.llK  S.'i.OU 


Oom.  of  Can.  .. 
....  Uum.  of  Can.  .. 
....  Uuui.  of  Can.  .. 
99^  Dom.  of  Can,  .. 
...  Uum.  of  (^.  .. 
100'.  Uum.  of  Can.  .. 
104 '.a  Uum.  of  Can,  .. 
....  Uom.  of  Can.  .. 
Uum.  of  Can.  .. 
Uum.  of  Can.  .. 
ini's  Uum.  of  Can.  .. 

Uum.  of  Can.  .. 
101 '.J  Uum.  of  Can.  .. 
iniS  Uom.  of  Can.  .. 
1((2S  Uom.  of  Can.  .. 
ll(.'>  Uum.  of  Can.  .. 
1""S  Uum.  of  Can.  .. 
107  _  Uum.  of  Can, 
loo",  Uom.  of  Can.  .. 
i*')',  Uom  of  Can.  .. 
OO'.j  Uum.  of  (^an. 


Uum.  uf  Can. 
Uoin.  of  Can. 
Uom.  of  Can. 
. ..  Uum.  of  ('.an. 
. .  .  Uum  of  Can. 
90’i  Unin.  of  Can. 
W'l  Uom.  of  Can. 


Maturity 

I.  191« 
1,  19M 
15,  1948 
1,  1947 
1,  1948 
1.  4t-49 
to,  5U-51 
15,  48-51 
1,  49-.52 
15,  47-59 
1,  48-59 
1,  59-54 
1.  50-55 
1,  53-58 
1,  46-56 
1,  47-57 
1,  1957 
1,  48-.58 
1,  S3-.S8 
1,  56-59 
1,  57-60 
i,  49-59 
1,  56-66 
Perpetual 
Te.  1,  1962 
Apr.  I,  1963 
Nnv.  I,  I9.-,0 
Sep.  1,  6t-(i6 


RAILWAY  AND  NAVIGATION  BONDS 


Bid 

too 

100 

lOOS 

100s 

101s 

ino\ 

mss 

104 
103% 
101 
105V4 
10,'. 
10.3 
104 
109S 
lou, 
102  s 

Ifl<;r, 
1093, 
109', 
109X 
108’, 
104', 
102(, 
102  s 
102'* 
lOfl'a 
I02U 


104H 

114 


15-57  too 
1.5-51  103li 


101;. (01 

l.l(( 


Canada  Sicamshipi  . M-S  15  .Mar. 

Canadian  Pac.  Hadway  ....  SS  FA  15  Feb. 

C((iiadian  Pac.  llailvtay  ....  4^  JJ  c  July 
Cn((.  Pac.  Illy  4  Perp 

Can.  .Nat.  Kly.  (Uom  Guar.)  41.J  M.SC.NI  Sept 
Can.  .Nat.  Illy.  (Uom.  Guar.)  I'*  JUF.I  CXL  June 
,  Can.  .Nat.  Illy.  (Uom.  Guar.)  S  JUFJ  C  Dec. 

(:a((.  Nat.  Illy.  (r)on(.  Guar.)  i'.'i  JJa  AO  C.NC  Oct.  1-69 
Ca[(.  Sat.  Illy.  (Uom.  Guar.)  3  JJ15  C  Jan.  54-59  io2S 


60 

61 

55 

45-50 


im* 

124 

I9S»i 

1.34 

10014 


Asked 

100  v, 

10014 

101 H 

101 

10214 

toil, 

106 

104'; 

1041.1 

104?* 

100 

10,'.'* 

1033* 

1043* 

103 

lOoH 

1033* 

107N, 

1031, 

IO3I1 

103', 

lOOS 

lOaVi 

103 

10314 

1033, 

100', 

1031* 


10114 

10S3i* 


10134 

ins 


0.00 

'.’(l(l.(((.  o.’iO.OO 
l.SO.OO 


1  im, 
SOI, 

21 


St  00 

SI  4(1  I  l■.a^l(•l■ll 
^  .mpil  I 


$7  00 
,81  40  b 
$1  00 


124  *11 


27b 

25'$ 

Int.  1 

Do.,  pret  .  ... 

.  .  100 

♦l.in 

115 

56  00 

Standard  Paving .  , , , 

..  8>, 

15 

12 

Do.,  pref . 

..  20*5 

20 

10 

Stedman  Bros  . 

..  45  (^ 

48 

.33 

$2  on ' 

Steel  of  Canada . . , , , 

..  80 '» 

58  no , 

Do.,  pref  . 

..  81 

*280 

210 

58  no : 

Sterling  Coal  . 

.  .  10 

22 

17' V 

Int .  1 

Tamblyn  Lt<i  . 

.  .  23 

18b 

F5b 

Int .  1 

Do.,  pref 

54(7 

.1S»4 

37 

;  Tip  Top  Tailors  .  . 

22'2 

•29 

19 

51  00  ■ 

Tookes  Bros,  mew.i.. 

.31 

I6I4 

13'4 

Toronto  Elevators  .  . 

26’ -7 

15*4 


22*4 


I'tf 

20 

1031, 

$7  on 

•  '■» 

.550 

20 

27b 

..  i* 

2301 

25 

24 

t  1', 

365 

105 

101  b 

$4  50 

2610 

19'a 

19 

460 

16 

14  b 

"  ,80 

3985 

14 

13 

100 

99 

$1  25 

719.5 

9*^7 

7 

Int. 

20b 

I8b 

4m  si 

*45  b 

34 

60  b' 

4  'j'. 

575 

8.3 

79 

$3  00 

-(-  .4 

26 

84 

81 

$:3  00 

'7  10 

•10 

4'7 

'1  1 

600 

55 

24 

•.54 ’7 

22*x 

80 
$2  50 

104 1^4 


26 30 
ii5>j  n6’<^i 


1280 
7. SO 
1215 


*24’, 

11*4 

*25W 

181^ 

16’i 


•42 38 S 
31  29’..^ 


88  00  ,  Do.,  pref 

i  Trader's  Finance,  “A” 

Int.  Do.,  “B”  . 

I  Tiicketts  Tobacco,  pref. 

81  00  Twin  City  . 

%\  00  Do.,  pref  . 

Int.  Union  Gas  Co  . 

$1  50  United  Corp.,  “A” . 

84  00  Do..  “B  " .  28 

50  (  United  Steel  .  10 

80  Viau  Ltd  .  16 

00  b  1  I  Do.,  pref  .  100 

88  00  I  Wabasso  Cottons  .  .  76 

$2  00' Walker  (Hiram  iG.AbW.  12.S 

81  20  I  Do..pr«*f .  22  ^ 

82  00  I  Western  Grocer  .  145 

$3.00  Do.,  pref  .  154 

....  West.  Kootenay,  pref. 

IWesteel  .  29 

$2  22  i  Weston’s 


•54  52 ^  $2  62 L 


11*4  M  > 
30 ‘-4  .101 5 


25*4 

8*s 


2270 

2125 

425 

210 

2045 

125 


II6L3  119  ' 

70 'i 

101  110*4 


■HR's 

114 

$5  00 

Do.,  pref 

105b 

*52 

Int. 

i  Do.,  pref.  (new) . 

105 

*85 

55  00 

'  Wilsil  Ltd  ,  . 

25 

45'  a 

41  b 

$1  20  ! 

!  Winnipeg  Electric,  “A” 

17'. 

15  b 

13  b 

Int.  , 

Do.,  pref 

97 

lib 

Wood,  Alex,  fls  J-,  pref. 

no 

33 ’4 

31  '4 

SI  75 

Woods  Mfg.  Co.,  com. 

3<)'4 

32  »i 

.51 '4 

SI  40  j 

$6  no  1 

Do.,  pref 

Wool  Combing 

no 

23’3 

74lj 

120 

221* 


29’4  28’'a  —  h 


4702 

2700 

1355 

.19478 


525 

796 

810 


175 

171-5 

•SO 


lo'i 


l6’a 


81)1 


16 


160 


100 

76  741^ 

127’5  110 
22'«  22’« 
•146  128 

*156  145 


Fnslerti  M<tl  Pffl. 
Fdmoiitoii  Stock  Yds.  Units 

Tnist  . 

Fife  r,'.  IM . 

83  00;  )-A,e'sif.i  Fife  |0";  IM.  ... 
I'rderal  Konnd  New  (Join. 

I'orrign  iMwer  Pfd.  . 

(•alt  brass  Fom. 

(ioderleli  Flevator  . 

(•raiiite  (!IuI»  ... 

Great  Fakes  Power  pfd.  .. 

(ireat  West  Fife  . 

(iiiaraiitee  (!o.  f»|'  ... 

(itisirdi.'iii  Tlealfi  Pfil.  .  . 
(iiiflpli  &  Out.  Inv.  Par  830 
( iunie.v  I'lmmli  N  Pl'd,  .  .  . 

Malifav  Insurance  . 

Hart  llallery  (Join . 

Illghinnd  Dairy  Pref . 

I  tome  wood  Sanitarium  . . 


Iiidiislriat  MIge.  A  Trust  ... 

Ingram  and  Dell  Pfd . 

Int.  Utilities  IF.dO  Pfd . 

Tiivesf.  Bond  and  Share  Pfd. 

Fnmhloii  (odf  . 

Fainhton  Foaii  . 


3<F  Foiilaw  Inc.  (Join . 

■n.'  Foew's  Toronto  (Join . 

Foiuion  A  West.  Trust 

Maniirnetnrers  Fife  . 

Mrndtinie  Fife  . . 

\Iaritiine  Tel.  A  Tel.  (Join.  . 
Maritinip  Tel.  A  Tel.  Pfd. 
Midland  Fojni  A  Savings 
Minnesota  A  Out.  Paper  (.om 

.Molls  Flmite<|  Pfd . . 

Int.  i  Monarch  MIge.  I  nits  .... 

....  I  Monarch  Fife  20%  Pil . 

MoiitrenI  Isl.  Power  Pfd. 

85  00  ;  Mfuitreal  I  rust  ..  . . 

84  00^  Morrison  Rrass  . 

84  00.  Morrow  Si’rew  Com . 

99*  Morrow  Screw  Pfd . 

Mount  IViMd  Hotel  (Join. 


Pfd.  Par  $2:»  2.'...'.(i  20.25 


2:{.oii 

70.0(1 

l.'iO.OO 


4.00 


16.00 


0.'..00 
.3.00 
21.00 
2H.00 
1  I  .'.0 

to. 00 

lit  (Ml  110.00 
.'loo.oo 
210.00 
:u.oM 

,52.00  5.*i..5n 


I  loF.'.o 

I  HMi.OO 

I  120.7:. 

I  IJJ.tM; 

I  ll.'i.OM 
lll.S.MII 
I  120.00 

113.00 
I  F'to.an 
<  118.00 
lo'i.na 
lll!t.00 

um.oo 
12:1.2;. 

17.00  ' 

102.00 


*  1944  Quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  folloHing  (luotatinns  art  farniihrd  by  Tha  Ineeatmaiit  Uealcra'  Aafoclalleii 

af  Canada 

PROVIKCIAI. 

Kata 


75.fl0 


$7  00  ■ 


51  50  1 


53  00  1 


17',  15' J 


-  1 
--  I  H 
+ 


20'i  95 

JO'*  27 
*105”,  105' 
1041,  105  *105' 


15  N.-,tin„a!  U(,(a 
Int. 


2.:.‘. 

10. .'.0 
7.00  8.00 

8, “..no 

98. 0(.  108.00 
30S.OO 


10.00 

273.00 

61.00 

20.00 

19.. '.0 

KO.OO  90.00 
76.00 

270.00  280.00 
2:i..'.0  27.00 
1 

I7.‘-?.". 

l.'i.OO 

19.00 
00.00 
rt.no 
00.00 

42.00 
7(i.oo  ^ 
t.JO  Ty.iM) 

17.. 50 

100.00  107.00 
107.',  p>.00 


1  1 1.00 

j  :c*.oo 

j  lO.H.OO 

j  100.00 

10:1.00 
j  1 17.00 
!  111.00 

IOH. .'.0 

1  11  .'..on 

IOI. 00 

;  no..5o 

I  lOF.'.O 
I  127.00 

01.00 
{  100.00 
'  131.00 

loO.OO 

06.00 

130.00 


Province— 

•Sii.oo^  \ll.erta  . . 

88.00  AlI.eiia  . 

lOFOO  British  (Jolumhia . 

118.00  X  Brtlisli  Golutuhia  #••••••«• 

110.00  British  Cninmhia  . . 

laj.oo  Manilut.fi  . 

1 1:5.00  »  Manitnha  . . . 

108.00  *Nc\v  Brunswick  •••••••••• 

1 18.00  X  New  BtUMsw'ick  . . . 

113.0011  Nova  Scutia  . . . 

102.7..  Ontario  . . . 

107.00  Ontario  . 

120.00/  Ontario  . 

118.00  7  Ontario  Hydro-Flec.  Power 
12:5. fio  Ontario  Hydro-Elec.  Power 
08.00  I'rincc  K<h\uid  Island  .... 

l(»7.00  Qnel.ee  . 

8;t.:.o  Saskatchewan  . . 

OFoo  Saskatchewan  . . 

S!i.oo  Saskatchewan  . 


Maturity 

1  June  r»i)4 


0% 


51-4 


4^ 

S/o 


MUNICIPAL 


99.00 

110.00 

108.50 

*18.00 

110.00 

07.00 

105.00 

io;t.7.> 


(Jharlottctowu 
llalifa.Y  ...••• 

Hull  . 

Fevis  . 

Mniiclon  .... 
-Mniitreal  ,,,, 

Ottawa  . 

Qiiehec  . . 

116.00  X  Saint  John  . , 

80. . '10  St,  Boniface  ,, 
lo.'t.oo  I’liree  Hlvers 
119.00  «  Vancouver  .. 
lOFOO  Westinuunt  .. 

53.. »0  Windsor  . 

121.00  X  Winnipeg 


3.  3Mi.  4%  il 


3’4 


1  .Fine 
15  Feb. 

1  Oct. 

J  Sept. 

1  April 
1  Oct. 

15  May 

16  April 
15  Sept. 

1  Fell. 

1  June 
I  June 
1  Aug. 

Jan. 

J  Ang. 

1  Aug. 

15  Ang. 

16  March 

1  Ang. 


1  Jnlv 
1  July 
1  May 
1  .March 
.Inly 

1  .March 
1  July 
1  Oct. 

16  April 

l)«v. 

]  .Nov. 

1  June 
1  May 
16  Dec. 

I  April 


197.5 

1047 

1063 

1953 

1947 

10.51 
1060 
1!t61 
1962 
1917 
10,50 
1071 

19.57 
1070 
10.5H 

19.58 
lO.S.T 

19.52 
1968 


10,52 
l:».52 
1052 
10.54 
1  !t5 1 
1015 
1040 
1050 
1071 
1977 
1950 
1069 


Bid 

foo.no 
PH>  00 
102.50 
120.00 
1 1 1 .00 
102.00 
118.00 
108.00 
1.10.00 
]  I  4.00 
102,00 
108  ..50 
127.00 
123.00 
J  2.5. .50 
99  on 

110. .50 
99  04 

107.00 

lOfi.OO 


Asked 

105  40 
llFOo 
104-50 
124.ftn 

iis.no 

106  00 
122  00 
112.0f» 
I.35.00 

llft.oo 

104.-50 

IM..50 

131  00 
127.00 

I2O..50 

102.00 

114.50 

102.00 

111.00 

IIO.OD 


H’O.oo  J03,*.,fi 

110.00  11.500 


K’O.OO 

108.50 
IIFOO 

99.50 
loo.oo 
104.00 

120.50 
9F00 
lO.'t.'.O 

nt.on 

103.60 

9.3.00 


IH.Ofi 

113.60 
116.00 
102. .50 

110.60 
107.00 

1.1F50 
94  no 
107.50 
136.00 
108.60 
98  00 


x-f'.y.(ble  «..d  N^w  Ymk."5-I>u,j:i,i,  f.uu»’,la.  Xrw '’lork'rnrL,JnioD 

CORPORATION  BONDS 

Ulility — 

Algoma  (Jent.  BI.i. 

Assce.  '/el.  A  'Pel. 


Bid 

195*1  i;.5»a 

1 9('i(l  1 1  1 
....  102!3 


1J8F. 


n.5 
J  05  ’ 


2.5 


24 


17*a  ISl-v 


1Q277 

655 

3395 

125 

1359 

35 


104 1-5 

5 

46H 


.65  0(1  York  Knitting  Mills 
87.00  I  Zellers 

I  Do.,  6%  pref. 

.  80  Do.,  pref 
‘  BANKS 


IS’i  -It. 


30  W 

27.4 


ion 

1153 

5340 


920 

070 

176 


lOti 

100 


i  Canadienne  Nat  . 

17 

17'i 

•  h 

•41  (7 

.37 '4 

S2  00  '  Commerce . 

21 ‘4 

22 

20>'* 

^  »* 

I5b 

1.3', 

.  i  Dominion . 

25 

27 

2f,'i 

-r  2 

22 

21 

Int.  }  Imperial  . . 

26' 7 

25’'* 

25 

1  Montreal  . . 

23b 

25 

23*4 

S5  50  Nova  Scotia  . 

34'3 

34'* 

34 

—  b 

94 

on 

S5  on  1  Roval  . 

22b 

22'i 

22 

168 

161  '4 

$7  no  Toronto 

34 

34 

ifi'2 

1.3'i 

.50  LOANS  und  TRUSTS 

15b 

14 

.  .  1  Can.  Permanent 

171 

.50 

.  j  Central  Can.  Loan  . 

172 

56 '  i 

50 

$1  90  Charterer!  Trust  . 

115 

•H't 

11  ‘2 

Int.  i  Econ.  Invest  . 

39  b 

20 

10 

Inl.  1  Huron  fit  Erie  ... 

89 

16 

15!, 

.  .  ,  .  i  Do..  20  p.r.  paid  ... 

17 

35 

.31 

.  .  .  .  •  Nat.  Trust . 

225 ’» 

13 

10'4 

.  .  '  Ont.  Loan,  . 

108 

•10b 

Rb 

F5  Real  Estate  Loan  . 

30 

41 

40 

Int.  ;  Toronto  Gen.  Trust  . . 

130 

,54 '-2 

49  b 

$1  50  ■  Toronto  Mortgage 

105 

9U 

5’'i 

1  *1945  Quotations. 

525 

355 


2030 

1095 

10519 

340 


24ia  25 


170 

117 

42’3 


30  It, 

28  H 


t7’5 


34 

•175 

•172 

•120 

•39’^ 


28 

Ib'i 

18*4 

26*4 

21b 

33*4 

20 


36 


....  95b  ’^ib 

....  17?«  mb  17 

....  231  245  •225’*  195 

....  113b  176  *11^1  1158 

.  -30 

....  *133  120 

....  nob  IIS  *110  105 


•25'; 
32  b 
•29b 
32 

16*15 

107 

no 

*10 


2  b 


28** 

14*4 

106 


%]  00 
$1  00 
81  40  ' 
80 
SS  00 ! 

$5  50! 


Record  of  the  Curb  Markets 


Week  ending  January  22,  1946 - 

Prev.  High  Low  Price  Sales  Bid 


19b 


19b  19  b 


♦ion 

80 

Aluminium  Ltd.,  pref 

118 

20', 

1 9)4 

$5 

Andian  Nat’l  .  - 

2n'3 

.59)4 

106 

Atlas  Steels  . 

61 1*7 

60 

no 

S2 

50 

7 

6b 

•  — 

55 

$2 

50 

Beath  Co.,  “A”  . 

22)4 

21 

2n*4 

— 

20*4 

15'* 

$1 

no 

Belding'Corticelli . 

105 

4ft!, 

42 

Do,,  pref . 

156 

12*3 

21 

15'3 

$1 

00 

Bright,  T.  G  . 

12'3 

13 

*31  b 

25 

B.C.  Packers  . 

40 

41 

40 

♦14'4 

5'<i 

S3 

00 

B.C.  Pulp  fls  Paper .... 

65 

64 

*50', 

1.70 

>'4 

6b 

•20 

13 

60 

Brown  Co  . 

7 '4 

— 

9)3 

Do.,  pref . 

88 

88 

86 

— 

•no 

80 

Calgary  Power,  pref.  . 

no 

29 

27H 

ifi'* 

14'.i 

Can.  fls  Dom.  Sugar  . . . 

27?, 

+ 

in'. 

9’, 

90 

Can.  Ingersolt . 

62 

ft2'4 

*18', 

16 

Canada  Malting  . 

57?'*' 

60 

4 

*35  ’"i 

33 

Can,  Nor.  Power,  pref  . 

no 

no 

in9 

•4 

3', 

00 

Can.  Starch . .  - 

11. 'i 

11 

— 

•12 

II 

$5 

Do.,  pref  . 

121 

Change 


—  1946 - Current 

High  Low  Div. 


350 

55 

500 


50 

430 

100 


118 

•20b 


•105 

156 

13 

41 

65 


18 

59b 

6  b 
20b 
95 

13b 

40 

62 


National  Ihisiery  Coin .  .T.8,'» 

1  N.ntiorial  Hosiery  Pfd.  . .  4..')0 

85  00  National  Fife  .  (iii.Oii 

84  50  j  Nellson,  W  in.,  Com . 

$1  00|Neilson  Win.  Pfd.  .  . . lOFOO 

I  New  Brniiswick  Tel.  .  FT.J.'i  15.50 

85  on  I  New  Method  Fanndry  Pfd.  .  99.00 

87  00  (  Niagara  I.nwer  Arch  Bridge  40.no 
82  00  I  Northern  Teirnhone  .  1.‘i“ 

[  Nova  Scotia  Trnxt  .  1.52.00 

8100i  \ova  .S.*o|:a  F.  A  P.  Com.  ..  90. on 

Orricc  Sprciidlv  Cuid.  .  ,  ujiui 
II  50  I'*hocco  I’lant.  Units  .  P’.oo 

M  25  ^*^<**I*’<^  Coast  Term.  ...  ....  13.00 

^  j  Paramount  Kitchener  t  nits  .M.On 
f,o '  Paramoniil  Oshawa  Pfd.  ..  S.“».00 

1  Pro\ .  Bank  of  Can .  IJ.OO  14.00 

go  i  Provincial  Panrr  7'o  /*fil.  108. '.0  110.00 

80  (  Prudential  Trust  .  8. 00 

80'  rielinnce  (iiain  (.om.  ...  19.60 

$1  OOiltfliance  (Fain  (i».%  Pfd.  .  10F.50 

h0|  Rosedale  Golf  . 

$1  00  I  r^,,^Hl  I  rust  .  80  00 

nn  . M2.00 

eo  nn  f  Saxvyer  .Massey  Com.  .  F.50 

Seiherling  Biibher  (Jtnii.  ..  .  7.50 

Sherhrooke  Trust  ...  1.31. Oo 

SIncennes  McNanghlon  Com.  2.00 

go  :  Prelpfu  l-if"e  2.5%  IM .  .3J.00 

$9  00  j  Standard  Fuel  Com .  1.50 

$5.00  Slamlard  Fuel  fib^  Pfd. 

82  00  Sterling  Trusts  .  .. 

84  00  St.  John  Drvdo<k  Pfd.  ... 

85.00.  Siin  I.ife  ,\ssce . 

1  Thin!  Can.  (•eii.  Tmest. 

[Toronto  flarpe!  Com.  ... 

I  Toronto  (Jjnrpef  I'ffI . 

Toronto  (ieneral  Ins.  ... 

Trusts  A  (iii.araiilee  . 

T’ri.  SIk.  Yds.  Sask.  f.'om. 

Un.  Stk.  Yds,  Sask.  8%  Pfd.  10.5.00 
I  iii|e<|  Farmers  (Jodp.  .  3.7;, 

T'nitrd  Steel  Pfd.  . 

Victoria  Trusts  A  Sav.  . 

W  aterlno  M.tnii  far  luring 

Waterloo  Trust  . . 

Wentworth  Rmlio  . 

W'est.  \%%cn.  Cf»m . 

West,  \ssce.  Pfd . 

W’est.  Grain  Com . 

West.  (i)-R{n  I'fd . 

York  Trading  . . 


Axalon  Tel.  4Fj,  19.58  ... 

j  Belt  'J'elephoiie  J*»;»7 
P.ell  Teleiihone  .5.  PM’.O  , .  . 

I  B.C.  IMwer  I’i.  . 

21.0(1  i  B.C,  It’leplioiie  4’.-,  FM;!  .. 

Calgary  Power  5,  IlttlO . 

(A'llgniy  JN»wrr  5,  PMil  ... 
(iatincan  Power  ’A*  . 

Do.,  “B”  . . 

lilt.  II.Mlro  Fhs  l.  b  191 1 

Int.  Power  (i,  1957  _  . 

Inl.  Power  (>'.';,  1957  . 

Mai’Faren  Power  1959  , 

M-aritime  T.  A  T.  4,  1907  .. 
fi.OO  I  Mont.  Islaiul  Pwt.  5b»  1957..  Ill 
Montreal  Iiam.  4C>,  195.5  ...  loab 
5.75  1  .Montreal  'Irani.  5,  *‘A*\  1955  H».3b 
Montreaf  'rram.  5.  “B**,  1955  102', 
Montreal  Power,  BCTi  .  101’, 

Mtl.  F.  H.  A  P..  :U..,  190.3  ..  lOFb 
Mil.  1..  H.  A  I*.  3’-.'  Pi7:i  ...  100 

Nfld.  A  P.,  lb.  1960 .  102 

Nfhl.  A  P.  5.  1950  .  102 

N.S.t.  A  P.  4,  1957  .  102b 

Ofl;iwj,  PowiT  I.  19.57  .  103 

Ottawa  V.I\  4,  1901  . 100 

Ottawa  V  P.  5,  1959  . lOJH 

Power  (.Yirp.,  4b\s.  19.59  ...  115 

Qiiehrr  Power  4*s,  1902  .  102 

Saguenai  Power  O,'  19(i6  ..  lo;P^ 

Do..  Series  .  ll.'t  ” 

Shaw  Inigaii,  3’  ..  1970  .  102 

Shawinigan  4.  1961  .  103b 


Asked 

08  hj 

lie 


lotb  lOOb 

1(’5  107 

lOt'b  ... 
107%  ... 

10:1 

104!4  ... 


JOI 
103  b 


Bid 

109 

101 

101 

107 

108 
lojb 
109^4 
101 
101!^ 


104 

105’.' 


Brown  (.»>.  .5,  19.59 
B.( ..  Pulp  A  Paper 
(  an.  P.  A  p.  i„v.  5,  i^g 
Can  Fofo  0,  J9.52 
t  an.  \  ickiT.s  0.  1947 
(  an.  Ct  nienl  I'-,  1951 
(  oils.  Paper  5C.,  T*F,) 

Dom.  Coal  4b'  1952 
Dom.  Itaries  6,  1957 

Donnaeona  I*aper  4U,  1058  * 

Dom.  Steel  A  (.f»a|  fi’4,  19.5.5  ,  MO  ' 
Dfxrlen  Paper  6.  1919  108b 

/anioiis  /’layers  IF^,  1951  ..  102(3 
1  oreign  P.P.  Sees.,  6.  19 19  ..  82 

(irrat  Fakes  I’apee  .5,  195.5  141b 

t.ypstini  /.  A  A.  5b.  19<S  ..  1091; 
Int.  (.ily  Bakers,  .5I3,  1948..  jooi 
Inter.  />.  A  /'.  Pfd.  5.  1908  I  fob 
/.ake  St.  ./ohii  P.AI\  .5,  1961  |02t, 
l.ake  St.  John  /*.A/',  .>’3,  196/  I02b 
McOill  Fr<»nt.  Oil  4'|,  1949  .  I02'j 
>/ai>le  leaf  3^j,  1903  .... 

Massey  Harris  4('.,  1954  *’ 

Moli.s  /Ad.,  0.  1963 . li 

Mnnt.  D.  1).  0.  1913 
N.S.  SH.  A  Coal  1963 

/*rtce  Bros.  5,  1957 

no/Iand  Paper  4s,  1965  ’ 

•NImpsoiCs  /  tfl.  3(2,  1960  *i 
Unit.  AmnseinentB*  4.  190.5 
Western  (irains  5.  1908 


Asked 

111 

103 


991. 

.  103  " 

. 

.  100 
•  '>7b 

.  10.3 

.  160b 

.  lOOlj 

.  100b 
99ln 


$8  00  j 

$4  on , 


84  00 


St.  Maniice  Power,  n”-;,  1970  fOji, 
St.  Calh.  Stanlev  3-:i'  -.  t-  *57  89 

in-  nn  SecnrllTes.  3,  1952  ...  98 

I  W  innipeg  IJIec.  *A’  0.  1955  100  b 

Winnipeg  Fler.  ‘B’.  .5,  1955  .  in3b 
Industries— 

Aliitlhi  0.  1!t53,  C.O.D .  110>i 

Ahitlhi  0.  1953  ...  .  IlOb 

Al/irrla  Pacific  (5?aiii  0,  1940  110 

.Mgoina  Ste«*l  5,  1948  .  102 

3.00 1  Braiuliam  Henderson  6,  1945  I03’.. 


Real  Estate— 

I  \tp\.  KI,|«.  f,.  |;i(7  . 

(^Jl*  '  ')’'•■  *■  )'>■•'<  . 

"'•n  '  U<m(i((l(>(i  Sniincp  4.  .. 

iGudfipy  Kr-ntty  t.  !S,i2  . 

I.urd  N(-l,oii  lioto),  t,  ntT 
Moiilrral  .\|il.  l«l  4,  1!)'.4  ,  ' 

-  I  ((ailvy  Urnlly  .".i-j.  Itiil  _ 

I  yiicl)ec  Apt. '5.  t9RII  . 

lISi^  U((fr(i',  tlotd  ...  . 

,  .  tU).  K\cl[.  K)ilg.  J's  n,  l!).',!) 

Slirili((K)kc  SI.  3'.-,  II.'.J  ... 
ini  1  SI.  r.dh.  Sl.TMlry  4-  ’.'7 

\Vi(iiI.'nr,  4'j,  in'i.'l  ....  ... 


102', 

lO.i' 


K.' 

■>.,4 

!>0 


I  on  a 


ur. 

103  !A 


1041., 

104-1. 

1045, 

)01J.j 

105 

m 

ino'j 

105 


IP'' *4 


lOPl., 


Rate 


$4  on 
$7.00 


185 


23 


130  165  "130 


102'. 
30"* 
lt2'4  m 
'32 


23867 

748,5 

1030 


105 

115 

5000 


6076 

5430 

129 

14591 

356 

186 

84 


45  *32 

17'. 
15'* 
8 

15>4  *15'4 
'30 


32 

»106' J 
*106 
♦113 
44  '3 
♦152 
53'* 
132 '3 
27'« 


lO'i 
IS '3 
13?. 
7'3 
13 

28'.* 


Can.  Vinegars  . 

IS 

75 

iftii 

+"’i 

....  15 

Can.  Gen.  Investment.. 

16’a 

16 

il55  .. 

185 

198 

187 

fl3 

282  .. 

178 

180 

175 

■V  2 

7 

Can.  Int.  Invest.  Trust 

6 

6I4 

T 

125  .. 

98 

100 

6  ■ 

+  2 

5  •« 

12 

11 '4 

4H 

—  b 

3  •• 

4*4 

4), 

—  b 

3285 

Can.  P.  &  P.  Invest.  .  . 

3’ a 

2?» 

2 

*s 

1330  ,, 

.40  hi  I ^ 

0^  !  Do.,  pref  . 

•50  Can.  Viclrer, . 

$1 ,50  1  Do.,  pref  . 

I  C.  W  Lumber  . 

$5  00  Can.  Westinghome .  . . 

Cas'idy's  Ltd . 

09'  Do.,  pref . 

$1.50;  Catelli  Food  Prod .... 

I  Do,,  pref  . 

$8  00  Celtic  Knitting . 

City  Ga«  &  Electric. .. 
I  Claude  Neon. 


17H  IS 


106  107  105 

3  05  3  10  3  00 


57,ii  60 


128 

17'3 

15?'* 


,75 


-4-  IH 
+  H 


—  H 

Vm 


.60 


850 


100 

$6  00 

Do.,  pref  .  . . . . . 

ins'i 

$6  00 

Com.  Alcohol . 

112 

$4  00 

Do.,  pref  . 

4n'* 

Con.  Div.  Sec . 

$7  nn 

Do.,  pref . 

5n?4 

■  -  ■ 

Consol.  Paper  Corp. . . . 

$5.00 

Consol.  Press  Ltd 

22 

$1  00 

Cons.  San<i  fis  Gr.,  pref. 

53 '3 

Corr.  Paper  Box,  pref. 

104 ’b 

$7  nn 

Do.,  com  . 

42 

.  . 

Cub  Aircraft . 

12*4 

68 

David  fls  Frere,  “A”.  . 

7’ii 
1  50 


16*i  17 


6'^  6 
7'1 

1  50  1  00 

15‘$  I5'i 


16 


38.515 

417 

251 


5811 

1765 

100 

376 

65 

33449 


♦185  130 

7'i  6V3 

904  06 

100  *110  104 

29  25 '4 

*60  57'* 

62'^  60 
..  llOlj  109 

n'i 

..  *121  115 

..  '16  94 

..  *75  494 

..  '6'ci  lS»'i 

198  163 

180 

..  64  m 

..  100 

..  14 

.,  .5'.'  44 

..  O''  I  75 

..  184  134 

,,  I4I3  12 

no  97 
..  3  10  2  95 

..  60 


$6.00 


$2  00  I 

$7  on 


REALTY  BONDS 

(PurnlBhed  by  A.  J.  PattiBon,  Jr,  k  Co.) 


28. on  27.00 

11)8. on 

9.0(1 
101.50 
.9.00 

r>9.on 

42.00 
1 .0(1 
•12. .>0 
6.00 


.\cadia  .^pls.  4b  Vi9 
.\delaide  Sheppard  7's 
.Mhert  Bay  .5*s  *.50 
\|e\anf|n  Apts.  .Ts  *, 
Ancroft  Plare  4*s  *56 
.•\Mnandale  Court  Vpt 
Balfour  Bhlg.  ,'Fs  '45 
Bhvir  St.  Cteorgf 
Clarendon  ,\pt.  7*r  *40 


46 


l.'f.OO 
81.00 
SO. on 
56.00 
6  4.00 
62.00 
7.9.00 
45.2.5 


Jan.  2^  .. 
Week  ago 
1946  high 


Montreal  Slock  Exchange  .. 
Toronto  Sini'k  Fxchange 
New  York  .Stork  FAchange 


Week  Previous 
To  Jan.  2.5  Week 
2.000.9  45  2.916.47.5 

12.7:^9.000  1.5,689.000 

12,480  000  1  4.940.000 


Combtpsd 

57.7  77  2 

.89.4  79  4 

,5.9.4  79.T 

-TOTAI.  TO  nATB— 

1946  19ii 

6,670,444  1,10?.99.5 

94,190,000  90.943.(VV) 


Clarendon  Prop.  7's  *47  ,  .  45.2.5 

(“nnnanght  Hotel  Fs  ’52  ...  81.50 

Dorn.  S(|nare  4’s  *59  ...  ....  97.50 

(leneial  Biivk  H''1e|  9’s  *54..  7.1. on 

48,00  Gleneagles  5b  *59  .  75.00 


76.00 


...  I  Inv.  Foundation. 
$1 .04  I  Do.,  pref 


ISb 


130  • 

27>a 


10S>4  104)4  —  H 


10610 

3730 

5810 

108 


20'i  19!ii 


♦100 
7,' 4 


♦12'3 
15’» 
♦22', 
♦1  SO 
IS'-i 
30 '3 
19»* 


28', 

26?'* 


16‘.» 


106)4  104  >'4 

♦74  50 


$1  20 
$7.00 
$1  OU 


$1  no 
$1  00 
$7  00 

$1  so 

$5  00 
Int. 


$1  25 
Int. 
$6  00 

Int. 


llO'i  .. 

8 

2  00  1  90  1.70 


23b  25 

71  83 


I3b 

128 

17b 

15b 

6.b 

•10 

.90 

7.S 

6b 

7*4 

1  50 

15b 

I7b 

*18 

*80 

•nob 

*8 


Do..  “B  " 

De  Havilland  Aircraft..  . 

Do.,  pref . 

D  isher  Steel . 

Do.,  pref . 

Dom.  Engineering . 

Dom.  Oilcloth . 

Dom.  Square . 

Donnaeona  Paper  . 

East  Kootenay,  pref. . . , 

Fairchild  Aircraft . 

Fleet  Aircraft . . 

For.  Power  Sec . 

Do.,  pref  . 

Fraser  Coy’s . 

Freiman  Ltd . 

Freiman’s  Ltd.,  pref. . . . 

Godfrey  Realty  . 

Hillcrest  Collieries . 

Hotel  De  LaSalle . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

Intercity  Baking . 

Int.  PaintB . 

Do.,  pref . . 


4'4  m 


17'., 


17!t  17)4  IhS' 


4 '4 

5»4 


—  30 

4  4 

-  )4 


4  1 
—  ‘4 
4  1 


8 '4  11  *25 

115  *130 


1.04  1  IJO.,  p 
....  I  Journal  Pub.  Co 
. . .  .  )  Lake  St.  John  P.  fls  P 

....  I  Lambert.  Alf . 

....  Langley  Ltd.,  pref. . .  . 
.  .  j  Lowney  's  . . . . 

57b  $2  00(b)  :  MacLaren  P.  fls  P 

.  <  Maritime  Tel.  fls  Tel.. 

..  $7.00  i  Do.,  pref . 

, .  . .  .  !  Melchers  . 

. ,  .75  '  Do.,  pref . 

, ,  ....  I  Mercury  Mills . . . 


Arr.  !  Mt.  Royal  Hotel . 

. .  .  .  I  Noorduyn  Air . . 

.40  j  Nova  Scotia  Light . 

Do.,  pref . 

Nuclear . 

Ont.  Silknit . 

Do.,  pref . 

Paton  Mfg . 

Do.,  pref . 

Power  Corp.,  pref  . 

Do.,  2nd  pref  . 

Que.  Pulp  fit  Paper,  pref. 

(Quebec  'Telephone . 

Reliance  Grain  . 

Do.,  pref . 

Sangamo  . 

Sarnia  Bridge  'newi 


.52  b 

I4't 


3b 

73 


.75 

Jnt. 

Int. 

$7.00 


$1 .00 


Int. 


I  OO 
15b 


10 ’-i 
103b 


20*4 

6^4 


16b 

31 


54.b 


6?4 


16)4  15)4  —  1)4 
33  ..  +2 


16,1'* 


58! 4  53)4 
10 '3  .. 
103'4  . 

28  24 

50 

♦10  6 
♦22  19 

6*4  .  . 


Arr. 


38*4  $1  6n'bl 
18*. 


$1.40 
$6' 00 


40  . 


16)4 

33 


15)4 

32 


13»t 


108 

lO'*' 


102)3 


9)4 

.52 

15'4 

61 

12 

13)4 

43 

17?4 

9 

17)4 

19?4 

16,W 


10 


10'4 

i3'‘4 


8«4 


4-  »» 
—  1 
—  1)2 


*38 

13'4 


17»4 

•18'I 


2613 

13‘3 


m* 

8 

15*4 


fc  on 
PO  00 


18'4 


io»4 


39 

m 
20 '.3 


145 

120 

100 


131  '4 


So.  Can.  Power,  pref  . . . 

115 

116 

-t-  1 

Southmount . 

.29 

.29 

.27 

—  .01 

Standard  Clay . . 

12 

Stand.  Radio . 

Stop  fib  Shop . 

1  '3 

Stnwell  Screw,  “A” . 

2h'i 

26 

— 

no..“B'’  . 

15 

15 

Supertest  Petroleum.  .  .  . 

46 

Thayers,  com . 

3 

Do.,  pref  . 

28 ’-4 

Thrift  Stores . 

I3'3 

H 

+  )4 

Do.,  pref  . 

30 

30 

Unit  Amusements,  “A”. 

26 

Do..  “B" . 

21 

United  Distillers . 

10)4 

15 

16'* 

-i-  4,4 

United  Fuel,  “A" . 

41 

41 

Do . “B  ’ . 

7 '4 

6 

—  1'4 

United  Sec  . . .  . 

5 

5 

Windsor  Hotel . 

11 

lib 

I1'4 

-i  .ll 

10714 


7*4 


17'4 
18 
20'* 

*  40  .25 

16'4  1114 

12 

95  94 '4 

*109',  106 
II '•  10**' 


•75 

‘75 

*130'* 

110 

52 

41 

8 

201^ 

♦103 

•29 

12'4 

116 

.30 

12 

'8 

*3  on 

26 1  3 

'IS', 
*46 
'5 ‘4 
‘30 
14 
30 


Int 


(imifery  li('i(ll\'  4N  ’.'.2  W.S 
In«(ii'Bnr6  Etchiingf  4’»  '.51  . 
hii-fi-i-  r.riillv  :>'s  ..  ...  l.I.ii'l 

l.(.(i[li,(i(l  llcully  2'  /s  •.51  ..  38  00 

l.ruKlod  ncaltv  6'.4'»  50  .  100.00 

Lued  DIrIk  IIuIcI  .  01.50  (00  lyi 

l.ucd  \pI's(i((  4',  *47  .  8.5,00 

Mu.iur  Ulilg.  .514’*  '12  .  8.5. ,50 

Mptm|>(iliL(([  HIdK.  I'.,’,  Kfr.  84.00 

l(((t.T(iu  Itldj!.  n'...’s  ’15  .  .58  00 

l'(i((ic  Kd««cd  liritrl  4',  '47  48  00 
ll(cl[(ii'>((d  lildf;.  7’,  ’17  ...  '28. 00  35.00 

Uu.t.'d  Wlnd.iir  ,\pt, .  57,00 

St.  Calh.  Stan.  nity.  4’o  ’57  84/10 
,  I'rinily  Hldg.  4'’i  '.52  W.S.  .  18.00 

'O'  ((died MidpI  \0tp4  .  8.00  10.00 

I  WolUnslo!!  Hldg  H’,’.  .pp.  .  72,00 

j  Widdsur  Cl.  .Vpt.  .5'»  ’,50  W.S.  64  no 


Int. — Interim  dividend.  *1945  Quotatinn,. 


74  .  . 

(b)  plu,  Bunua. 


6  5', 

it»4  n'4 

(A)  a.c  ol  arrear,. 


: ! . !  I  Golden  Gate  Adds  To 

Indicated  Ore  Zone 

$2  no  ()frici.Tls  of  Uoldon  fi.itp  Mining 
$7  on  ’  *’■  that  thfi  rrnss-rut,  on 

$6  00  i  the  100-foot  IpvpI  has  inlPi’serted 
$3  no  a  sprips  of  quartz  vpins  in  a  por- 
'1  I'h.vry  dyke  ovpr  a  width  of  .TO  fppt. 
$1  6o'lt  would  appear  from  prpliminary 
Ij  ^g'work  this  whole  width  will  make 
1  ore  of  a  low  to  medium  grade. 
$6  00  j  Values  have  run  up  to  $01  in  the 
;  j  quartz  veins  and  the  porphyry  in 
40 1  hetween  ran  up  <0  $0..5O  per  ton. 

A  IciiKth  of  fret  has  been 
opened  to  date,  and  there  la  a 
possibility  that  the  zone  will  con¬ 
tinue  for  at  least  another  ion  feet 
to  tlie  south,  where  similar  ron- 
ditions  were  encountered  in  prev¬ 
ious  work.  Headings  on  the  300 
and  -too  foot  levels  are  being  driv¬ 
en  as  rapidly  as  possible  to  Inter¬ 
sect  the  known  orehodies  outlined 
ITy  diamond  drilling. 


$1  00 


$3.00 


THE  FINANCIAL  TIMES,  JANUARY  25,  1946 


MIXED  TREND  IN  :  Heard  in  the  |  OFFER  NEW  STOCK 
STOCK  MARKETS  board  room  CANADIAN  CAR  & 


Assistant  Secretary 


FOR  PAST  WEEK 


FOUNDRY  CO.  LTD. 


m  M.  TI1JUA&  WiilH  pri.e  rpc.'ssioMS  on  all  inaj-  iVWXll/ltl  VValill/. 

or  stock  pxclia  npes,  wliilo  not 

n  .17  ••  n  >.  tiollv  iinpxppclpd,  point  to  tho  ne*'(l  ,  ,  «  ..... 

Recent^  Favorites  Meet  Profit*,  fm-  nioro  dPtailod  Intostor  api>raisal  Issue  of  400,000  Class  A  $20 
Taking,  But  Other  issues  '  ol  the  ff>rsonen  or  ignored  factor  Par  Will  Bring  $9  Million 

Show  Gains  for  Period  I  Hic  "e"s.  it  is  generally  conceded  to  Company 

I  that  the  .'Street  is  all  too  prone  to 
_  :  bypass  frttnt-pace  stories  of  national 

PAPERS  LOSE  GROUND  and  slol.al  events,  in  favor  of  SAVING  IN  DIVIDENDS 

_  _  relatixely  epheiueral  tnanifeslations  - 

With  the  larse  scale  «alk-n„ts  dixidend  declarations  and  „ffe,ins  xxas  made  dur- 

.  .  ,  .  ,  .  ,  ea rnittss  stalentents.  not  to  mention  .  ,  ,  , 

-ver-ree,.rrin*r  'inside  informa-  ^'-ndicate 


Par  Will  Bring  $9  Million 
to  Company 

SAVING  IN  DIVIDENDS 

Public  offering  was  made  dur- 


DIVIDENDS  DECLARED 

And  Other,  Official  Notices 


DOMINION  BRIDGE  COM-' - 

PANY,  LIMITED  BANK  OF  MONTREAL 

DltlDKM)  NOTICE  ESTABLISHED  1017 

_  DIVIDEND  NO.  3» 

A  Dividend  of  THIRTY  CR.NTS 

(30c)  per  Share  on  the  Outstand- I  ^ 

..1 _  .1-1-  fhare  upon  the  paid  up  Capital  Stock  of  this 


ESTABLISHED  1017 
DIVIDEND  NO.  3» 


'  eek  finally  thet  king  the  ,j„p  ••  headed  by  The  Wood  (Jiindy  Cor- 

surce  in  stock  prices  since  begin- i  .  ....  •  , 

ntng  of  the  year  on  Wall  Street.  :  f'* poration,  Ltd.,  of  a  nexx-  issue  of 


markets  in  this  country  showed  a 
partial  reversal  of  trend  and  many 
of  the  recent  market  favorites 
XX  ere  siibiected  to  considerable 
profit,  taking.  .\s  a  result  losses 
for  the  xxpek  tinder  reviexv  exceed¬ 
ed  gains  by  a  slight  tnaigin,  the 
first  ociasion  that  such  a  condi¬ 
tion  has  been  in  evidence  for  some 
"eeks  noxv. 

It  is  significant  of  market  con¬ 
ditions  at  the  moment  that,  as  pro¬ 
fit  taking  developed  in  recent  mar¬ 
ket  favorites,  issues  xxhich  have 
hee.n  more  or  less  neglected  of  late 
have  been  taken  np  with  secur¬ 
ities  of  this  class  shoxving  more, 
or  less  suhsiaiitial  gains  during 
past  week,  j 

I’nip  and  paper  issues,  distillery  i 
sloiks  and  Ixase  metal  securities, 
all  of  which  htive  recently  lieen 
under  accumulation,  lost  gronnd 
generally.  In  pulp  and  paper  groiitt  i 
.^bitihi  pi  ef.  moved  off  -  and  T '’c  , 
pref,  eased  a  ptdiil.  Iloxxard  .Smith! 
lost  I  and  pref.  xvtis  off  a  iioint: 
Price  Rros.  lost  -'2:  while  St. 

Laxvrenre  "A"  moved  off  2  and  | 
ronimon  lost  .  On  Curl)  mai  ket,| 
Rrown  pref.  drotiiied  3  and  com¬ 
mon  lost  :  Kraser  moved  off 
2’,  and  .Maclaien  2  xvliile  l.ake  | 
St.  .lohn  and  tjneliec  Pulp  jiref.  1 
hoih  lost  a  point.  .Among  base  | 
metals.  .N’ickel  lost  a  point  and  ' 
.Voranda  moved  off  1  •%  :  xvhile  ’ 


'  tint  to  stress  the  need  for  pxalliating 
I  markets  in  the  wider  light  of  front- 
:  page  hapiienings,  xvliich  assuredly 
,  xvill  affect  1 1146  business  results.  A 
I  ctise  in  point  is  the  current  siiale  of 
labor  unrest,  marked  by  strikes  and 
I  shiitdoxx  iis.  Related  axvakening  to 
:  the  serious  threat  to  1  ft 4  6  earnings 
is  noted  in  Wall  Street  as  the  main 
;  fause  for  the  xxide  falling  off  in 
stock  prices  in  the  past  fexv  days; 
in  smaller  foetis  the  picture  here 
is  the  same. 

¥  *  ¥ 

III  symi>a(helic  reaction  with  Nexx 
^ork,  although  to  a  lesser  extent, 
prices  ami  xoliime  fell  off  sharply 
on  the  .Montreal  .‘^toek  Exchange. 
There  was  no  marked  exidence  of  1 
selling  pressure,  as  good  su|)iiort  i 
xxas  found  for  most  issiu's.  .‘*igns 
pointed  more  to  the  desire  of  manx- ! 


40(1.0(10  convertiltle.  noii-callahle 
class  “A"  shares  of  Canadian  Car 
k  Foundry  Company  Limited.  The 
iiexv  shares  of  $2((,  par  value  each, 
will  he  preferred  as  to  assets  to 
I  he  extent  of  $27.50  and  carry 
iion-cumnlalive  preferential  div¬ 
idends  at  the  rale  of  $1.00  per 
sliare  per  annum.  They  will  he  con- 
vertihle  at  any  lime  share  for 


ing  No  .  Par  Value  Shares  of  this 
Company  has  been  declared  for  the 
Quarter  ending  31st  .lanuary,  1  046, 
payable  23rd  February,  1046,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  31st  January, 
1046. 

By  Order  of  the  Board. 

F.  W,  EV.ENS. 

Secretary. 

.Montreal,  Que., 
k’EXVVICK  LE  H  ROSS,  xvho  has  22nd  January,  10  46. 


Notice  is  hetehv  glx’en  that  a  DIVI» 
DEND  of  TWENTY  CENTS  per 
share  upon  the  paid  up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  FRIDAY,  the 
FIRST  day  of  MARCH  next.toSharcholdcrs 
of  record  at  close  of  business  on  31st  January, 
1946. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 

General  Manager. 
Montreal,  8th  January,  1946. 


been  appointc^d  as  assistant  secre¬ 
tary  of  the  National  Brexveries 
Limited,  first  hecanie  associated  I 
xailh  the  company  in  1031)  as  pH-! 


share  iiilo  the  ordinary  shares  of  vale  secretary  to  the  president,  and 
the  company  and  will  lie  entitled  later  xvas  appointed  advertising 
1(1  one  vole  each  share.  The  offer-  manager,  which  post  he  relinquish¬ 
ing  price  is  $22.50  per  share.  ed  on  taking  over  his  nexv  duties. 

Eaiiiings  of  Canadian  Car  & 

Foundry  Co.  Ltd.  for  fiscal  yoar  1  MA  flJAMrC  III7DI7 
ended  .September  30.  1  045.  after  |  llLf  ViliinUL  llCuL 
depreciation  and  taxes,  amounted  ^ 

to  $1.271,6.84.,  after  dedui'ting  the  j  IM  MADT'IN 

refundalile  portion  of  excess  profits  I  kj  1  \/ vJ\  ITl/KlVijlll 

taxes.  Divi;.  nds  at  the  rate  of  | 

REQUIREMENTS 


investors  to  retain  their  gains  in!’^'  *'**  ""  “'V’ 


lace  of  a  lenuiorarx  seliiack.  I’rice 
declines  xvere  as  folloxx's:  —  Indns- 
irials.  alioiit  two  iioinls;  utilities! 
a  half:  tuipcrs  about  12;  golils  near¬ 
ly  txvo.  Ranks  xvere  narrowly  easier. 

Tile  Toronto  market  showed 
lillle  dexiaiion  from  the  general 
picture;  Street  observers  see  no 


shares  to  he  outstanding  will  ah- 
sorl)  $4  00,(1(10.  Comtiined  net  assets 
of  tile  rompany  as  at  the  end  of 
tlie  last  fiscal  year,  amounted  to 
over  $60.00  per  share  on  the  class 
“A”  stock. 

Present  financing  provides  a 
saving  in  dividends  over  previous 


22n(i  .lanuaiy,  iuio.  BANQUE  CANADIENNE 

DEALERS  CLARIFY 

NOTICE  IS  HEREBY  GIVEN 
ATI?  117  ITIiT*!)  DITY  17  **  dividend  of  one  and  three 

Plljff  f  |j  vD  IVUIjLi  (lUOfter  per  rent  ( 1  •'’1  )  has  been 

declared  liy  tlie  Directors  of  Banque 

-  (,'anadie«ne  Natioiiale  on  the  paid- 

Stock  Sales  Not  Affected  —  “P  capital  stock  of  the  Bank  for 
I  quarter  ending  on  the  2.8tli 

Liniits  Bond  Debenture  Fehn.ary,  19  16.  This  div- 

Cash  Withdrawal  idend,  liearing  the  numlier  220, 

-  W'ill  he  payalile  at  the  Main  Office 

A  good  many  traders  found  ji,,,  liraiiclies  of  the  Bank,  on 

themselves  baffled  liy  the  January  after  the  1st  d;iy  of  March, 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  234 

Notice  is  hereby  given  that  a 
dividend  of  txx'o  per  cent  (twenty 
cents  per  share)  upon  the  paid-up  cap¬ 
ital  stork  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and  will 
be  payable  at  the  bank  and  its  branches 
on  and  after  Friday,  the  first  day  of 
March  next,  to  shareholders  of  record 
at  the  close  of  business  on  the  31st  day 
of  January,  1946. 

By  order  of  the  Board. 

J.  MUIR 
General  Manager. 
Montreal,  Que.,  January  15,  1946. 


Stock  Sales  Not  Affected 
Limits  Bond,  Debenture 
Cash  Withdrawal 


more  in  recessions  Itilely  noted  than  I  dividends  of  $166,000,  xvhich  is 
I  it  delayed  .t pi>ra isa I  of  the  impact  I  equivalent  to  46  rents  per  share 
I  of  xvorld  exenis  n|)on  inxestor  eon- I  on  the  ordinary  shares  of  the  com- 
,  seioitsness.  Indiisirials  were  about  |  pany. 


j  txvo  [loinis  lower  for  tlie  week;  gold 
sliares  lost  nearlv  txxo;  liase  metals 
while  '  ,  . . J,, 


.letivp  Operations 


D  1?  AITID  r  Rif  CUTC  l‘''’'e'>''n  Ex-  loic,  to  the  shareholders  of  record 

|\  Ij II  U  I  K  t\  |f|  |j  |l  I  J  change  Control  Board  on  the  mat-  Feliruary  15,  at  3  p.ni. 

ter  of  trading  in  Canada  for  ac-  jjy 

- -  count  of  non-resident  investors.  rxi,  ,nTi.-c!  u'r  i,' 

Rut  FRR  M......  \A/;il  TV-:»>  Ir.  lloxvever,  security  dealers  close  to  ''  tLL.'-,  .  1-1  ih,RKk„, 

But  FRB  Move  Will^  Drive-In-  non-residents  ___  _ _ (.eneral  Manager. 

vestment  Money  Here,  Is  „f  Canada  could,  up  to  tlie  .I.an- 

Officials’  View  uary  19  market  close,  buy  Cana-  LOBLAW  GROCETERIAS 

-  dial!  bonds  and/or  debentures,  and  qq  LIMITED 

TO  CURB  SPECULATION  ,!:;‘e'rra"e,"  lf‘'  uX  ^  ‘ - 

- .  .  wished,  they  might  sell  such  secui-  ZZ'  Z 

The  recent  placing  of  United  j  j, jpg  withdraw  the  proceeds.  11,,. ‘(.i,,,,  -a"  sbinU,  and' . mint erly 

ates  security  trading  on  cash  j  'pjjp  latest  ruling  supersedes  (lividrmi  of  'jr,  ,-pnis  |„.r  siiarc  mi  ii>'p 

former  practice  in  that  after  Jan-  I  '-'”  ‘I"''  shares  of  the  (.mnpany  have 

uary  19  no  non-reside, it  of  Canada  M:e'Ts‘i 

may  pui-chasp  securities  as  above,  tiny  »)r  Mairli,  lOir.,  to  shaiTlioidprs  r>r 
reT^ister  purchase  with  the  KKCH,  rfcunl  ;»t  th#*  rlosc  of  (insiiw'ss  rin  iiif 
and  later  xvithdravx-  the  proceeds  of  -’'I*  'la.'  "f  I  '-brnai.x-,  iHKi.  'iiie  traiisfer 
,  ^  1  *  It  will  not  ho  closotl.  I’jninoiil  will 

subsequent  sale  of  such  bonds  ,,,  i.-,,,,,!,.  ‘ 

and/or  debentures  from  Canada. 

Non-residents  may,  hoxvever,  still  ai|.|.;,  ,i 

liurchase  Canadian  bonds  or  de-  '  secretary. 

Iientiires;  hut  thev  may  sell  only  'I'nrmiio.  .Tannarx  Kiiii,  I'Kri, 


Slates  security  trading  on  a  cash  j  'pjip 
tiasis  by  the  Federal  Reserve  Board  fornier 


.\t  the  present  time  Canadian  will  very  likely  lioost  stock  trad- 


Steel,  .Vshestos  and  Doni.  Bridge 
all  sold  off  2  points:  Caiiadian 


Locomotive.  National  Steel  Ca r,  !  „,p  „.i,,p  p^ 

Power  Corp.  and  lV,xhasso  Cotton  jpgs  ciils  which  must  inevitably 
all  1(isi  1 '-2  ;  (  ockshiitt  Bloxx .  :  jj^p  j^p^p  j,,  and 

Imperial  Oil  and  M  iniiipeg  Klee-  !  industries  due  to  strikes.  In- 


wiili  the  sliarii  sell-ofi  xxaxp.  Ratlier  ision  js  xvorking  on  firm  oiders 
is  this  attributed  to  the  belated  amounting  10  approximately  $5,- 
realizaliou  of  the  wide  1  946  earn-  imil.tlOi)  received  from  20  fran- j 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  January  1 6Hx,  1 946,  a  quarterly 
dividend  of  $2.00  xvas  declared  on 
the  Common  Shares  of  this  Company 
payable  in  Canadion  Funds  March 
1  St,  ,  946,  to  shareholders  of  record 
at  the  close  of  business  February  Ilf, 
1946. 

Montreal  J.  A.  DUllEA, 
January  1 6th,  1946  Secretory. 


margins  above  present  levels.  purchase  Canadian  bonds  or  de- 

While  regulations  vary  some-  pputures;  hut  thev  may  sell  only 
what  in  different  areas,  minimum  jf  i,„ving  other  'securities  here.  = 
margins  generally  in  force  on  Ca- I  Holders  of  Canadian  bonds  or  de-  J 


trie  eacli  moved  off  1  '4  :  xvhile  ;  ,|p,slrii 
C.P.R..  Gypsum  and  York  Knitting  wiiti  1 
each  sold  off  1  's.  I.osses  of  a  full  iiian  f 
point  were  shoxvn  for  week  liy  i  were  f 
Brazili.an,  Canada  Rteamsliips.  \  |_on 
Can.  For.  Investment,  Dominion  ipjsupp 
(ilass,  Eleetroliix,  l.egare  pref.,  >  h 

Robt.  Mitchell,  .Niagara  Wire.  Que-  witli 
bee  Power.  United  Corp.  “H".  '  staged 
I  riited  Steel  and  Wilsil.  Hailiiirst  ,134-  |, 

‘‘A’  moved  off  '^8 ,  as  did  Inter-;  point 
national  Pete,  w-hile  Ontario  Steel,  i  ppner 
Purity  Flour  and  Standard  Cliem-  ! 
ical  all  eased  ‘’4.  On  Curb  mar- j 
kets,  apart  from  pulii  and  paiier  '  ' 
issues.  Atlas  Steels  lost  2.  Inter.  ^  finFr 
I  aims  and  Lamiiert  1  ’2  point  1  \rrV 
each,  Beath  "A''  1  ,  w  hile  losses  '  OLLl, 

of  a  point  w  ere  registered  liy  Can.  j 
Vickers  common  and  pref..  Dill- I 
crest  Collieries  and  Sarnia  Bridge,  j 

On  the  upside  for  tlie  week.  ;  I’ulp  i 
Toronto  Elevators  made  its  ap-  1  Di]e, 


dusirials  were  tlie  biggest  losers.  !  Fort  M 
wiiti  closing  averages  iloxvti  more  i  Calgary 


siiortation  lines  in  cities  across  nadian  stock  exchanges  are  as  fol-  i,p|, turps  residing  in  the  United 

Canada,  including  .lomieal.  Tot-  lows:-  -on  "industrial  shares  states  may  naturally  continue  to 

onto.  Ottawa.  London.  1  ort  Arthur,  priced  $4  and  up.  33-1  3  per  cent;  j,p],  holdings  in  U.S.  markets. 
Fort  William,  Winnipeg.  Regina,  under  $4,  40  per  cent:  minimum.  Registration  on  FFICB  form  106 


puts  a  share.  All  mining:  shares  allow'  non-residents  to 


LEITCH  GOLD  MINES 

LIMITED 

l.Vo  Personal  Liability) 
DIVIDEND  NO.  .10 

NOTICE  I.S  IIKUKUV  (ilVEN  tliiil  a 


staged  fractional  adxances.  day  by 
(lay.  Industrials  closed  tlie  week  a 
point  liiglier;  rails  were  narroxvly 


SEES  CANMIIAII PAPEI! 

(Continued  from  Page  1) 


Tlie  company's  aircraft  ilevelo))- 
ment  programme  involves  ilie  cou- 
struction  of  a  twin-engine  com¬ 


ities  are  soin,  proceeas  must  tie  register  with  the  FECB.  later 
applied  to  enstomer  s  deliit  lialance.  drawing  the  proce(;ds  in  cash. 

if  any.  However,  it  is  pointed  out,  _ 

the  new-  ruling  does  not  require  R  C  A  D  niva^t 


liination  cargo-passenger  transport  rednetion  or  liquidation  of  existing 
plane  while  the  company  is  the  accounts  or  loans, 
onl^-  maniifactnrer  of  hydrau-  Some  AVall  Street  lirokers  have 

lically  operated  propellers  in  Can-  expressed  themselves  as  doiilitful 
ada.  and  also  handles  the  modifii'a-  tliat  the  raising  of  margins  from 
lion  and  recoiuiilioniug  of  aircraft,  to  lOO  per  cent,  effective  Jan- 
Earniiigs  prospects  for  the  cur-  uary  21,  would  curb  speculation, 
rent  year  are  favourable.  in  view  of  tlie  vast  amounts  of  idle 

The  company's  sulisidia ry  Can-  investment  funds  noxv  available, 
adian  General  Transit  Company  i  Tlie  FRB  move  came  as  no  stir- 

1, imited.  owns  and  operale.s  rail-  prise  to  the  Street;  the  inllation- 


On  the  upside  for  tlie  week.;  P'llp  and  Paper  Kesearcli  Insli- |  adian  General  Transit  Company;  'I  he  I"  RH  move  came  as  no  snr- 

Toroulo  Elevators  made  its  ap- i  tuje,  tlie  Section's  secretary-en- |  I,imited.  owns  and  operale.s  rail-  prise  to  the  Street;  the  inflation- 

pearance  up  1 1 ’2  points;  Russell  I  gtneer.  and  tlieii  divided  into  ses-  jway  tank  cars,  on  a  special  rental  ary  aspect  of  the  current  Imll 

Indus,  moved  up  4'8,  Can.  Wine- 1  sions  to  liear  technical  papers  ,  liasis,  for  the  transportation  of  |  market,  in  xvhicli  stock  jirices  have 


ries  4^4,  Fanny  F.arnier 


presented  liy  a  iiunilier  of  the  in- 


Corp.  3 '4  ,  and  Bell  Teleplioiie  and  (lustry's  experts. 


petroleum  products,  chemicals  and 
various  industrial  products  In 


•Mont.  Tramways  3  points.  Peculiar-  Speaking  liefore  the  Woodlands  !  liquid  form. 


It  enough  in  view  of  liig  .steel  Section,  H.  .M.  Fowler,  president 


strike  in  l.'.S.,  Steel  of  Canada 
ronimon  moved  up  2  ■'V*  and  pre- 


(if  tlie  association,  staled  lliat  he 
tielieved  Ilia,  Hie  Section's  work 


forred  gained  3.  Canadian  t^aniiers  fundamental  to  tlte 


was  another  strong  spot  with 


prosperity  of  the  Jiulp  and  paper 


gain  of  2’*.  Cosmos  Imperial  came  Industry. 


nut  up  2V2;  Dominion  Tar.  pref.  •  1  wain  to  say  i iiar  i  1  iiiiik  uier  , 
gained  2;  Acadia-Allantic  "B  "  is  an  iniportaiit  task,  withiu  il'f  -  approving  liv-law  "C"  of  bider  all  existing  mar- 

moved  np  1\;  Dominion  Textile  industry  and  xviihin  the  asso.  ia- |  company  ,0  piovide  for  an  ‘ 

and  Page-Hersey  lioHi  added  1  '2  ;  'i''"-  ''’p  'Voodlands  Section  1'>  ;  jn,.,.pase  of  capital  of  the  compaiiv  i  Hie  admin- 

while  Imperial  Totiacco  and  In-  perform.  It  is  the  task  of  develop-  ibv  creation  of  554,200  additional  applying  to 

ternat'i  Bronze  lioth  gained  1 '4  .  ii'K  new  idea.s  on  woodlands  oper  '  . . . 


‘I  want  to  say  that  I  lliiiik  there 


I  Call  S|K‘<'ial  Meeliiur 

I  AnnoniiTement  xvas  made  during 
!  past  week  liy  company  that  a  spe- 
!  cial  general  meeting  of  share- 
!  holders  xvill  lie  held  in  Windsor 
I  Hotel  .Montreal  on  Felintary  19th 
!  next  for  the  purpose  of  consider- 


soai'ed  daily  to  xviihin  liailiiig  dis¬ 
tance  of  1929  levels,  has  deeply 
concerned  the  authorities. 

I  In  Washington.  F'Kl!  chairman 
Marriiier  E.  Eccles  aiiiioiinced  the 
margin  ruling  as  follows: 

"There  is  no  furtlier  recourse 
left  to  the  Board  so  far  as  re¬ 
straining  speculative  activities  in 
listed  stocks  is  (-oiicerned.  except 


Oldinary  shares,  without  nominal 
or  par  value  and  50(1, httu  convert- 


banks  more  rigid. 


Sicks’  Brew  eries  moved  lip  1  •''s .  atious  and  the  selling  of  Hidsp  j  par  value  and  500.000  convert- 
Alcohol  "B  "  gained  1 '«  as  also  ideas  within  the  industry  so  Hiat  j  „,|p  n(,n,.allal)le  class  "A  "  shares 
d'd  Pressed  .Metals,  wliile  gains  they  can  lie  translated  intii  action.  f>f  |2(,  each. 


New  B.E.A.R.  Director 

Ralph  Pielsticker,  of  Nexv  York, 
formerly  of  London,  England,  has 
lieen  eleihed  a  director  of  Bear 
Exploration  and  Uaditim,  repre-  i 
sentiiig  U.S.  interests.  He  has  been  | 
connected  with  the  activities  of: 
B.E.A.R.  and  of  Giant  Yellow  knife  j 
Gold  Mines  for  the  past  eight 


Station  Cutting  By  | 

Aumaque  At  500  Feetj 

Station  cutting  at  the  SOO-foot  ■ 
level  of  Aumaque  Gold  Mines  Is  i 
in  progress,  providing  four  hori-  • 
zons  upon  which  fo  prosecute  j 
lateral  development  of  the  North 
ore  zone  in  which  important  ore  ' 
deposition  has  been  indicated  liy 
diamond  drilling  from  surface.  | 

More  than  one  million  dollars, 
net,  in  cash  and  bonds,  is  in  the 
company'.s  treasury  to  finance  this 
work  and  Hie  comiiletion  of  a  suli-  ' 
slantial  sized  milling  unit  if  tin-  ! 


.boiiui ly  7,  Illlfi. 


W.  W.  M.  llItIFN. 

nt  H  o-T  reasii  rr  r 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Personal  Lfnhility) 
INTKRIM  DIVIDEND  \0  U 

Niitirr  is  Iniehy  j^iveti  that  an 
iiiliM'iin  <if  Tivu  cunts  pur 

»ha!'4‘  has  hciMi  (IfN’Iared  on  the 
isMied  capital  sl<H’k  of  the  company, 
payable  in  l4ainjdjan  fiind.s  on  Tlinrs- 
day,  Fchniary  2Sth,  HMIi,  to  share¬ 
holders  of  I'fM’ord  at  file  close  of  busi¬ 
ness  on  riniisday,  .lanuary  .list, 

Ity  Order  of  the  Hoard. 

a,  A.  TAVIN, 

Sec  re  t  a  ry  -'I'l  ea  sn  rer. 

'I’ln’oiilo,  Ontario. 

.lanuary  21st,  Ifllfi. 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 

DIVIDEND  No.  72 

The  Board  of  Directors  has 
declared  a  cash  dividend  of  twenty- 
five  cents  ($.25)  per  share  on  all  of 
the  outstanding  shares  of  the  com* 

I  pany  payable  on  Feb.  16,  1946,  to 
shareholders  of  record  at  the  dost 
of  business  January  26, 1946L 

G.  G.  KE%^ 

Secretary, 

Windsor,  Ont. 

Jan.  15, 1946. 


Standard  Chemical  Company, 
Limited 

Dividend — l*l•(•fel•^e(l  Shares 

Notice  is  lioreliy  given  that  the 
Board  of  Directors  at  a  meeting 
lield  tills  day  declared  a  ((uarterly 
dividend  of  one  and  one-quarter 
per  cent  ( 1  Vi  ‘Jr.  I  on  Hie  issued  5(7. 
eiimiilative  retleemalile  Prefer¬ 
ence  Shares  of  the  Company,  pay- 
alile  on  Hie  Ist  day  of  June,  19  48, 
to  Sliareliolders  of  record  at  the 
close  of  business  on  the  SOtli  day 
of  April,  1946. 

By  order  of  the  Board, 

G.  MILLWARD, 

Secretary. 

January  17th,  1946. 


d'd  Pressed  .Metals,  wliile  gains  the.'’  ''Sti  he  translated  into  action, 
of  a  point  xvere  shoxvn  liy  Forgings  I  regard  Hie  Woodlands  .Sections 
*'A''.  Can.  Cottons  pref..  Fleury  achievements  in  studying  the 
Bissell.  Gatineau  .5%  pref.,  and  ravages  of  the  spruce  Inidworm  as 


Kmil  .Schrani.  president  of  Hie  ■■  ■■•■o-  •■■■■(  ...... 

New  York  Stock  Exchange,  said 

the  news  was  expected  and  com-  exploration. 

a-  ••Ti  4no,'L-4.»  iiQ .  lo  „  ^  new,  electrically-driven  nun- I 


Tamhiyn.  Consumers  Glass 

r>nm.  Woollens  liolli  added  ‘s  ;  I  gox  ei  iiim-n  1  s  (ircision  1(1  t-Maiiiisii  nwuiM  p.r-  ..,11. .-.I  .  nroceeded  with  at  once 

Lohlaw  "A"  moved  lip  ^  as  did  !  the  Forest  Insects  Control  Hoard.  sliaies  of  Hie  capi  al  stock  of  jjie  third  time  within  a  year  nrining  is  being  continued 

Nai  l  Breweries,  Woods  Mamifg!  “The  formation  of  the  Forest  ^ f**  ''’«t'Stii  requirements  had  graiiodiorite  contact  in 

and  7.el!ers  pref..  xvhile  MacKin- {  Insects  Control  Hoard  marks  Hie  I’T  the  eastern  part  of  the  property 

non  .Steel  added  5..  in  cha  rtered  '  cut  ry  ol  Hie  Dominion  Govern.^.,  T  ln--la  v  (  f  the^cm^^^^^  !,!'*'  '  1 ^  ,,,  ^ 

hank  group.  Dominion  moved  up  2  mto  forestry  problems  requiring  ^  „  /  ,  umV,  „  ion^  of  '  >'»  J  •  feet  on  January  12Hi.  This  work 

points  and  Commerce  added  tt.  .  ,  bational  treatment,  i  he  organ, za-  alive  par-  ‘  '’"‘y  ^  is  testing  favorable  structures  car- 

On  Curb  markets.  Can.  Indus- |  tion  of  a  »a,.on  wide  attack  on  ‘  •’v"*''’..",!:;*' non  i  a  '  i  rving  both  gold  and  copper  values, 

tries  "H  made  its  appeai-ance  ii i)  .  iiisecl.s,  ’  Mr.  Foxvler  said,  '  " 'Pnuiig  1 1 eueema me  i  ^  pi m ei  i eu  3  et  -'.hOH.OOO-share  days  tiecanie 

13  points:  Power  Corp.  2nd  pref.  j ‘  should  create  no  problem  of  Dorn-  shares  of  Hie  par  value  of  $.5  each  almost  commonplace  in  1945  and,  - 

came  out  up  6;  Malting  added  4  ■''4  ;  inioii  Provincial  relations.  Tlie  heretofore  puridiased  for  (^ancella-  p^cep,  for  minor  recessions,  prices  ...  —uic  ■rriii; 

and  United  Distillers  gained  1 ;  Dominion  is  not  infringing  the  Hon  or  to  he  redeemed  on  Heliriiaiy  j„  hip  past  few  months  have  con-  IN  TrllS  I55UE 

Inter.  Paints  pref.  moved  up  2  j  !  propriela  ry  nr  revenne  rights  of  .f,  I”'.,.*"’  fisfently  liit  new  1 5-year  highs.  _ 

Canada  D0111.  .Sugar  added  I  •'ts  :  i  'he  provinces.  It  is  a  research  and  capital  Ih**  company  in  Volume  frequently  was  less  than 

Can.  Weslinghonse  and  Celtic  conservation  mea.sure  of  iialional  accordance  thei  ew  itli. _  1. Uhl), 000  sliares  daily  liefore  val-  Economic  Index  Scored  New' 


ass  and  '  a  sulistaniial  influence  in  the 

led  ^8  ;  I  government's  decision  to  esialilish 
as  did  i  Ehe  Forest  Insects  Control  Hoard. 
Mamifg!  “Tlie  formation  of  the  Forest 


111131141 1  in  II I  r-  1  instn  n  .-iiniT,-*  .  ♦«!  .,,,.4  ^Ulliru  ili,»iii  mill  t:  A 1 » n » I  a  i  m  ii . 

,  ,  ,  ^  u  the  news  was  expected  and  com-  , 

ol  the  par  value  of  $20  each.  ,„p,„ed:  "The  market  has  been  .  ^  Pl«'tr.cally-dr,ven  nun- 

Ky-law  I)  of  the  company  to  i,.ai|y  on  a  cash  liasis  for  "Jf  [Z" 

providing  for  amendment  of  By-  Hme  "  requirements  of  the  program 

laws  41  and  42  of  Hie  company  speculation  operation.  Erection  of  a  gen- 

in  connection  with  the  transfer  be  curlied  pointed  out  it  A  ^ 


and  7,ellprs  pref.,  xvliile  .MacKin- |  Insects  Control  Hoard  marks  the 
non  .Steel  added  s*.  In  cliartered  entry  of  the  Dominion  G()vernm.^it 
hank  group.  Dominion  moved  up  2  Dito  forestry  prolileiiis  requiring 


IN  THIS  ISSUE 


Knitting  both  gained  1  '2  ;  .Mount  i'nporlatK  e  and  quite  properly  is 


Royal  Motel  added  1  ’«  and  Dom. 
Engineering  and  S  Can,  I’oxver 
pref.  both  added  a  point. 


WE  WILL  BUY 

Manufurtur^rn  Hifr 
Cunaflii  \Afe 
Dom.  nf  Cun. 

Nafioniii  Life 

Gr^at 

Sun  \M* 

A.  J.  Paftison,  Jr.  &  Co. 

Royal  Bank  RIiIk.,  Toronto 
EL.  5101 


lieing  attacked  on  a  national 
iiasis." 

Rppiirls  of  the  year's  activities 
of  the  Woodlands  Section  were 
inesenled  li.v  tlie  cliairman.  B.  F. 
.\very.  Great  l.akes  I'aper  Co.,  and 
tile  section's  mana,ger.  A.  .M.  Koro- 
leff.  I'lilp  and  I’aper  Researcli  In¬ 
stitute.  Tliese  xvere  followed  by 
discussions  on  forest  policy  silvi- 
(iilture  and  forest  pi  ol eel  ion.  .Vn- 
inial  liimlieon  of  Hie  section  was 
featured  liy  an  address  delivered 
by  Prof.  R.  K.  .lamieson,  of  .McGill 
Iniversity.  who  spoke  on  “Some 
Canadian  Com  rilinlions  in  Army 
Yehicle  Design.'' 


ties  liegan  to  soar  in  tlie  current 
national  Ccnt.  Cadillac  Mines  Hurd  longest  Imll  niai'ket  on  re- 

,  .  .  _  cord  —  one  that  is  almost  four 

letivities  Gets  Third  Payment  years  oid. 

_  .Mr.  Eccles  explained  Hie  acHoii 

,,  .  ,  was  taken  to  prevent  “the  further 

(.erald  relgue  president  <M  |  ,„„.,.owed  money”  into 

Central  Cadillac  Mines,  f.imited,  1 


announces  that  Hie  third  payment 
of  $.)0.fi0n  which  was  due  to  P.  M. 
Fleming.  I.td.,  on  .March  15  for 
the  pnrcliase  of  former  Wood 


stock  market  operations. 

He  made  no  reference  to  deal- 
lings  .iiist  liefoixe  Hie  1  929  crash 
xvhen  Hiere  were  no  official  mar¬ 
gin  rp(|Uireni»;nt.s  —  only  those  es- 


Economic  Index  Scored  New' 
High  At  End  of  Year  — 
French  Orders  Extend  Activ¬ 
ity  in  B.C.  Shipyards  . 

.'vnglo  -  American  f>onomy'.s 
Place  in  World  Trade  — 
Federal  Expenditures  Down, 
Revenues  Up  in  Decern  tier  .  . 
Proceedings  at  Annual  Meeting 
of  Tlie  Provincial  Bank  of 
Canada  -  -  Government  Has 
Paid  Heavily  in  Dairy  Suli- 
sidies  . 


(  adillac  holdings  has  all  eady  lieen  individual  investment  Canada  Cement  tind  Belding 


made  and  that  details  are  being 
settled  to  completp  the  final  pay¬ 
ment  of  $55,000  during  February, 
althotigli  the  date  of  payment  is 
fixed  for  June  1  5.  1946. 


houses. 

But  financial  statistics  show  that 


Corticelli  Annual  Reports  .  .  5 

The  Editorial  Page  .  6 


the  market  value  of  stocks  traded  A  Page  of  Hints  for  Inquiring 


on  the  stock  exchange  totalled 


Investors  7 


$73,765,250,754  last  Dec.  31  (.’anada  Life  and  Manufacturers 


SAVARD  &  HART 

AEMRERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKET 

276^St.  Jamtt  Si.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 

Wire  connections  with  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 
Inquiries  solicited. 


SAVARD,  HODGSON  &  CO.  INC. 

INVESTMENT  DEALERS 

276  St.  James  St.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 
MONTREAL 


.Mr.  Mc  re.gue  also  reports  >at  ,93,,  _  fJfe  Annual  Reports  . 

he  has  just  completed  an  inspection  ,  |go.fi6s,276„854  .Sept.  News  of  Mines  and  AVesleru 

tour  of  the  company  s  holdings  and  $15,633,4  79,577  on  Oils  ...’ . 

that  T.  vou  onuiine.  company  tlie  depression-low  date  of  July  4,  Canadian  Business  Index  .New' 

Idgists  has  made  a  report  on  the  jg33  Viewpoint  Vital  in  World 


tour  of  the  company's  holdings  and  ,,,0,,  $'1 5.63‘3.4  79.577  on 

that  T.  Koulomzine.  company  Reo-  ,  - 


property's  ore  conditions.  At  pre¬ 
sent.  he  st.stes,  two  drills  are  in 
operation,  one  on  the  surface  oa 
the  section  formerly  owned  liy 
Wood  Cadillac  and  Hie  other  nn- 
derground.  exploring  iindeveloiK'd 
.sections  of  the  central  mine  work- 1 
ings.  i 

The  company's  statement  also  | 
iiicindes  a  report  of  values  ranging 
from  $4  68  over  In. 6  ft.  ,0  $27.97 
over  8.5  ft.,  with  the  comment 
visililp  gold  was  cut  in  otie  section.  I 
Thus  far  according  to  report  j 
of  .Mr.  Koulomzine  20  iindergroiind  i 
.short  holes  totalling  3,123  ft.  and! 
three  surface  holes  totalling  1,184  | 
ft.  have  heeii  drilled.  This  drilling  i 
led  to  the  discovery  of  5  4  ore  | 
intersections  of  wliich  29  were  : 
higher  grade  tlian  the  average  ore 
extracted  from  Central  in  former 
operation0. 


Famous  Players  To 
Split  Stock  3*1 

Toronto,  --  Added  to  the 
ranks  of  Canadian  companies 
xvliich  have  split  their  stocks 
in  recent  monilis  is  Famous 
PlayeiH  Canadiait  Corp.  Ltd., 
directors  of  which  this  week 
aiinoiiiired  calling  of  .'i  special 
meeting  of  .shareholders  for 
February  12th  next  at  xvliich 
a  proposal  to  .siilidivide  sliares 
of  corporation  on  3  for  1 
basis  will  lie  roiisidered. 

Split  will  increase  the  com- 
liiiny's  capitalization  from 
60(1.000  to  1,800.000  common 
shares. 


Viewpoint  Vital  in  World 
Trade  Exporters  Told  .  10 

Statistical  Review  of  the  Secur¬ 
ity  Markets  .  H 

.Investors  and  Mining  Index 


.\ii)(i  MiiiPs  ... 

I  .\liiliiii|iir  (iold 

li('iiiili(‘ii  \'kiiil( 
lipjitly  Hfos. 
Held.  Corlicrili 

Itl'dXMl  . . 

Calliiiiiii  K.l'.  .. 
t.Hliada  Crmi'iit 
(aiiiadii  l.ifr  ... 
CmiiiiiIii  I'liviiiK 
(..  I*.  MmiaiiKP 
t.Hiiadiiiii  Cal'  . 
Catclli  I'immI  . 


7.11a rppi's  Mai.  ...  0  , 

»  I  Home  Oil  .  9 

9  ;  liiipi'i-ial  Oil  ....  9  ! 

.'>  i  liid.vkr  (iidd  ...  9 

')  j  Inlrr.  f’aprr  ....  3 

3  ,  Inlrr.  Poxx ci*  ....  7  - 

9  l.akr  Sliiirr  ....  9 

■>  :  l.apaska  .Mini's  .  9 

8  Mai  Donald  M.  .  9 

•'>  i  Malai'lic  ti.I'.  7 
3  I  Maiinrat'l'i's  l.ifr  8 
13  ;  MrCdll  Fninlriiac  7 
!  Meint.x  rr  Pdic.  .  I 


O’lit.  Can.  I.daii  3  Mrvicd  Tiaiii. 


C’xxraltli  I’rlr  ... 
Crain  l.ld.  K.l..  . 
Kasl  Aniplii  M. 
KIdrv  tidid  .  ., 

r'.lniar  .Mai . 

I•■nnldus  I’la.vri's. 

Oolconda  . 

Golden  Gale  .... 


t  i  Midland  r.oHn  . 
3  j  Naylidb  Mines  . 
Ill  ;  N'di-gdld  . 

10  '  Ndrsrnian  M.  . . 
9  ;  Kdx  alitr  Oil  . . , 

I  I  Shrll  Oil  . 

9  I  Shrrrill-fidrdnti 

11  Wrkusko  G.  . . . 


NOTICE  OF  MEETING  OF  HOLDERS  OF 
First  Mortgage  Cold  Bonds  Series  A,  5/o,  Due  1953 

ABITIBI  POWER  &  PAPER 
COMPANY,  LIMITED 

(herein  called  "the  Company") 

NOTICE  IS  HEREBY  GIVEN  that  a  meeDng  of  the 
holders  of  the  above  Bonds  will  be  held  in  the  Banquet 
Hall,  Royal  York  Hotel,  Toronto,  Canada,  on  Friday, 
the  15th  day  of  March,  1946,  at  the  hour  of  10.30 
o'clock  in  the  forenoon. 

The  meeting  is  called  pursuant  to  an  Order  of  the 
Supreme  Court  of  Ontario  made  upon  the  application 
of  the  Liquidator  of  the  Company  for  the  purpose  of 
considering  and,  if  thought  fit,  agreeing  to  the  Plan 
of  Reorganization  of  the  Company  dated  May  1 0,  1  945, 
propounded  by  The  Honourable  F.  J.  Hughes,  K.cJ 
(Chairman),  William  Zimmerman,  Esq.,  K.C.,  and 
Gilbert  E.  Jackson,  Esq.,  acting  as  a  Committee  ap¬ 
pointed  by  the  Premier  of  the  Province  of  Ontario,  be¬ 
ing  a  Compromise  and  Arrangement  under  The  Com¬ 
panies  Act,  1934  (Canada)  and  amendments  thereto 
and  The  Companies'  Creditors  Arrangement  Act,  1933 
(Canada)  between  the  Company  and  the  holders  of  its 
1%  Cumulative  Preferred  Shares  of  the  par  value  of 
$100  each  and  the  holders  of  its  6®6  Cumulative  Pre¬ 
ferred  Shares  of  the  par  value  of  $100  each  and  the 
holders  of  its  Common  Shares  without  nominal  or  par 
value  and  its  unsecured  creditors  and  the  holders  of  its 
First  Mortgage  Gold  Bond  Series  A,  5%,  due  1953. 

At  the  meeting  and  after  the  vote  on  the  Plan  has 
been  cast  nominations  will  be  received  and  a  ballot 
taken  for  the  purpose  of  designating  the  seven  persons 
to  be  the  first  Class  *A  Directors  of  the  Company  pur¬ 
suant  to  the  provisions  of  the  Plan. 

Copies  of  the  said  Plan  of  Reorganization,  of  certain 
Pro-Forma  Financial  Statements  prepared  in  connec¬ 
tion  therewith  and  of  the  regulations  which  have  been 
approved  by  the  Court  for  the  purpose  of  enabling 
holders  of  Bonds  to  attend  and  vote  and  to  appoint 
proxies  to  attend  and  vote  at  the  said  meeting,  and 
suitable  forms  of  voting  certificate  and  proxy  and  in¬ 
structions  relative  thereto,  may  be  obtained  on  appli¬ 
cation  to  any  of  the  following  offices: 

MONTREAL  TRUST  COMPANY,  • 

61  YONCE  STREET,  TORONTO  1,  CANADA. 

511  PLACE  D'ARMES,  MONTREAL  1,  CANADA. 

6  LOTHBURY,  LONDON,  E.C.  2,  ENGLAND. 

CITY  BANK  FARMERS  TRUST  COMPANY, 

22  WILLiA.M  STREET,  NEW  YORK  15,  U.S. A. 

Dated  at  Toronto,  Canada,  January  23rd,  1946. 

MONTREAL  TRUST  COMPANY 
CORDON  F.  HARKNESS,  Manager  at  Toronto. 


